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periods that Lender.

end Giterteiilr e ires, The, insurance carrier providing the insugance shall be chosen by Borrower subject to
Leiider's approval which"shall not b unrcasongbly, withheld. If ‘Borfower fails to maintain coverage, described ‘aboye,
Lender siay, i Lentér's'option, obiain covecage in protect Lender s riglils {n'the Properiy in' accordance with paragraph 7.
Allinsurdsice policies and rénewals shall be accepiable to. Lender and ‘shall jiiclude a standard mongage clause, Lender
shall-have ‘the'right o hbld the policies and rencwals, If Lénder requires, Barrower shall prompily give to Lender all receipts
of paid premiums and'renewal rigticks, Th e cvent of loss, Borrower shall give prompt rolice 1D the insurance carrier and
Lender. Lender tasy ke proot of loss'if ot mads promptly by Borawer. IR S
"™ Unless Lendcr and Borrower otherwise agrec in writing, inswrance proceeds shall be applied 19 sestoration or repair of
itie Propérty damaged, if the festoration or repair is ecdnomically feasible and Lendér's securily is tiot Icsscned, If the
restarition or tepair is nol ‘conomitally feasible or Lender's Security would, be Idssened, the ‘insurance proceeds shall be
applied 10°the sums' secured by ‘this’ Seciirity‘Instniment, whethér or o1 lien' due, with ‘any cxcess paid to Borrower, If
Barrbiwer' abandons e Property, or docs'not ‘sngwer Within 30 days'a nolice: from Leniler thit the insurance carrier has
offeredl t6'sele s claim, then' Lehdér niay 'tollect e insurancé proceeds. Lenider niay use the proceeds 1o repair or restore
the Property or'10 pay sums secured by this Security Instrument, whether, or nat then due. The 30-day period will begin
whenthe noliceds given, " © e e
“Unless Lende: “and Borrower otherwise agred in writing, any applicition of proceeds to principal'shall not cxiend or
postpone the due d2.e'of the monthly payments'referred to in paragraphs 1 and 7 or cliangt the amount of the payments, If
wnder-paragraph 21°th3 Property'is"acquired by Lehider, Bofrower's right'to any' instirance policies and procoeds resulting
fiom “damge;;;i’mc Voperty prior |0 the acquisition shall pass to Lender to the extent of the sums sccured by this Security

for {h¢ Peric

Instrdment immediaely (s to the acquisiion. | B T

"6, Octupancy, Presecviion, Muintenance and Protection of ‘the Property;’ Borrower's Luun Application;
Ledseliolds.. ‘Borower shall dccay, establish, and use the Property as Borrower’s principal residence within sixty. days
after the execution of this ‘_S__’é‘c@rit‘ﬂj[:.,s&gipc;j@ ‘and shall continue 10 occupy ‘the Property as Borrower's principal regidence
for aledst oiig. yeas afibr te date of ‘Sccupancy, unless Lender otherwise agreeS in-writing, which consent shall not be
drireasonably ‘withheld, or unless gxtginatieg circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dimage of impaif the Property, sliow: sse Propérty o delérioratp, or commil waste on the Propefty. Borrower shal
be'in dofaule if any forfeinire action or procceding, whethier civil or criminal, is begin thal in/Lénder’s good faith judgment
coutd resulf i forfeifire of the Propenty or odierwise materially impair the tien, created by this Security Instrument or
Lender sectirily Interest. Bbgbﬂ?,eg,tﬁaﬁ_curej‘s_uch aaesan!t and reinstdte, &5 provided in paragraph 18, by causing the action
or procecding 1o’ b disimissed with ‘a “rufing 'thai, 12 Lender's gdod faith detcrmination, ‘preciudes forfeiture of the
Borrower’s'inferest in the' Property 'or other material ipair:aat 6f the lien created by this Security Instrument o Lender’s
secirity ‘interest, Borrower shall also be in default if Borro ver, during the loan application process, gave malerially false or
inaceurate information or, staterients to Lender' (or failed 'to piovide Lender with'any méerial information) in_conection
with he logn evideaced by the Now, including, but not limited w, representations concerning Borrower's occupancy of the
Propérty as a principal résidence. If thif Seciirity Tnstrumént i on & ieaschiold, Borrower shall comply with all the provisions
of the' Iéase. If ‘BorroWer fcquires fec title 'to the Property, the leaseiinia and the Fec title'shiall not merge unless Leader
agrees io'lhe metger inwrldng. 0 T L e

; rotection of Lender’s Rights in‘the Property. 1T Borower fails o serform the_covenanis and ageecments
conwined in this Scciirity’ Instrument, or”

"7, Profection of Praperty, 1T Bo | m | .
gined in Whis Seciurity; Instrument, or here Is'a legal’ procecding 'that fhwy sizaificantly affect Lender's rights in the
Property ésy'c_hias a ‘proceeding 'in’ bankniptcy, probale, for condemnation or foifratu'e or (o enforee laws or regulations),
thich"Lendet ray db 4nd pay, for whalever is necessary 10, proteel ihe value of i Pjerty and Lender's rights in the
Property, Leniler's Actions may include paying any sumis sccured by a,licn which.has fjmiy over this Security Instrument,
ifg in colrt, poying reasonable htomeys” fess'and entering, on the Property to make ropairs, Although Lender sy

gl 7, Lender does nothaveso doso. " T AR

appearing in ot puying.

‘n'n i.n LRGN S NS 2t e T e gl ) igthegal g bl L T
" Any, ainodnts disburled by Lendsf wnder this paragrapti 7 shall become additional debt 0. B rower scoured by this
Security Tnstraméht” Uriless Borrower aitd Lender agree 1o, Oiher terms of paymen, fiese amolunts ss’ bear inerest from
ment at, te " Note rife and ‘shall’ be. payable, Witk intérest, upan notice from Vender 1 Borrower,

take act
3 . % 1l
the ‘dalg of distiurse

8 _nr(gagckl‘n,surqpcg., "It Lender requiréd morigage insurance as a condition of making the loan sccured by this

reason, {he mongage injurance. covernge ‘toquiied by Lender. apses of ceases 10 be in ¢ffeet, Borrower shal pay the
premiums Yoguiréd o' ablain coverage sobsiantially equivalent to' the ‘morigage insurance previously in effect, at a cost
stibstantinlly equivalent 1o the cost 10 Borrower of, the morigage insurance previgusly. in effect, from an aliemate morigage
insurer approved by Lender. If substaniially equivalent mortgage insurance coverage is not available, Borrower.shall pay. to
Lender each' month'a Suff equal 10 ohe:twelfth of ihe, yeatly mongage insurance premium being paid by Borrower when. the
insurance coveérage lapsed or ¢eased Jo be in effect. Lender will accept, use and reiain these payments as a loss reserve in
lieu of mongags. insuasice, Logs’ feserve’ paymenils, may no ‘longer b required, at the option of Lender,. if_mongage
ifisuraice coverdge (in the, mount, aid for the, period tha Lender requires) provided by an iusures approved by Lender
agiin“Secomes avillabls afid s cblined, Bomower stall pay fie promiums required wo mainiain morigage inswnce in
effect, of to’ pravie: 31085 reserve, wntid'the requirément for, morigage insurance end$ in ‘accordance with any wrilien
"9, Tispection, . Lender or its agent may, make réasonable cnices upon and inspections of the Property. Lender shall

L aie

Soturity. Instrument, Borrower shall

ive Borfwes notice st bt time of or prior 10 an inspection specifying reasonable case for the inspection.
P I I e R T N L it o + H mc' H H H
.. {0, Condeinnation. . The proceeds of any award or claim for dumages, direct or consequential, in connection, with
e ‘ Form 3014 9/90 (page 3 of 6 pages)
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pay the premiums required to maintain the morgage insurance in offect If, for any
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applicable law may specify for reinstatement) before snle of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower: (a)
pays Lender ‘ail sums, which then would, be duc under, this Sccurity Instrument and the Note as if no ucceleration had
octurred; (b) cures any defailt of any’ dther covenarits or agreements; (c) pays all expenses incurred in enforcing this
Security Instritmiént; including; but not limited (o, reasonable atfomeys' fees; and (d) takes such action as Lender may
reasonably requirs to*assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continu¢ unchanged, Upon reinstatement by Borrower,
this- Sesurity Insmiment!and the obligations secured hereby. shall-remain fully effective as if no acceleration had occurred.
However, this right to reinstata shali not apply in the case of accélcration under paragraph 17. o

19, Sale of Note; Change of Loan Servicer. 'The Note-or a:partial interest in the Note (logether with this Security
Instrument) may be sold ‘one or more times without prior notice'to Borrower. A sale may result in a change in the entity
(known as the "Loan Services™) that collects monthly payments due iinder the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will alst cohtiin’ ny othér infofmation required by applicable law, ¢ A :

20, Hazardous Sabstauces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violavun of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage, on, the. Property . & sl quantities of Hazardous Substances. that are. gencrally. recognized. 1o be approptiale to
normal residential uses and 2 iruintenance of the Property, ' ‘ ‘

.. Borrower shall prumpgx_géy;.;_,lggdg;'wriucg notice of any investigation, claim, demand, Liwsuit or other action by any
governmental of reguldiory agéncor privaic panty ‘ifivolving the Property and dny Hazirdous Subsiance or Environmerilal
Law of which Borrower has actual knowledge, If Borrower cams, or is notified by any governmental or regulatory
guthority, that any removal or other reiscZintion of any’Hezardous Substance affecting the Property is necessary, Borrower
shal! promptly take all necessary remedial act'ons in accordance with Environmental Law,

. As-used in;thia paragraph 20, "Hazardou: Sukstances” are those substances defined.as toxic or hazardous substances by
Environmental Law and . the following substancs: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, :volatile solvents, matcridls coitaining asbestos or formaldchyde, and radioactive materials, As
used in this paragraph 20, "Enivironmental Law” meas federal laws and laws’of die’ jurisdiction where the Property is
located that relate 1o health, safety or chvironmental protectizn,

. NON-UNIFORM:COVENANTS, Borrawer and Lendes further covenadt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o 3darrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragiaph 17
unless applicable law provides otherwise), The notice shall specify: {2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cuved; and (d) that failure to.cure the default on or before the date £ ecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial pro:eeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acccleiation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deferse of Borrower to acceleration.and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument witaou! further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaso:abie attorneys’ fees and
costs of title evidence,

.. .22, Release. Upon payment of ali sums secured by this Securily Instrument, Lender shai rcicase this Security
Insirument without charge to Borrower, Borrower shall pay any recordation costs,

., 23, Waiver of Homestead. Borrower wuives all right of homestcad cxemptian in the Property.
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