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" MORTGAGE

THIS MORTGAGE ("Secunt', Ivmirument") k) gwcn on Saptember 20, 1993 . The mortgagof is
M:mhael D. Hayea and M, uynn Hayaes, husband and wife '

S _ : ' . DEPT-Ut RECORDING - *39 '50
("Borrowes™). This Security Instrument is given lo ... Ta0RiL TRAN 7397 10/05/93 10109100
B o S . #2982 % **“?3*79"1353
union Federal Savings Bank of Indianapolis . CB‘UK'CGUNTY RECORDER

?
which is orgamzed and emtmg under the laws of the United Srates , and whose
address is 7500 West Jafferson Houlevard, Fort Wayne, IN 46804

{“Lender*). Borrower owes Lender the principal sum of.
One Hundrecl Sixty Four "‘houaand Seven Mundred and 027100 -
Deltars (U.S. $164,700.00 )
This debl is cwdenccd by Borrower’s note dated the same date ay this Secur’(v Instrument ("Note"), which provides for:
monthly payments, with the full debt, if not paid earlier, dus and puyable on Octohes 1, 2023 ol
This Security Instrument secures ti Lender: (a) the ropayment of the debt evidenced by the *te, with interest, and all rcnewa!s.t".
extensions and modifications of the Note; (b) the payment of all other sums, wilh interest, advanced under paragraph 7 to -
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenantz and agreements under this
Security Instrument and the Note. For-this purpose, Borrower does hereby mortgage, grant and ccavey 12 Lender the following
described property focated in Cook County, lllinois:

UNIT 32 'I‘OGETHER WITH I’.!‘S UNDIVI‘DBD PERCENTAGE INTEREST IMN THE COMMON
ELEMENTS IN THE PORTALS AT GRANT PLACE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION .RECORDED AS DOCUMENT NUMBER 21563823, IN THE
RORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAH, IN COOK COUNTY, ILLINOIS. :

9379535!

14-33- 114~046 -1032 - ' ' ,
which has the address of 423 Grant: P).ace. Chzcago ‘ © IStreet, City),

IMinois - . 60614 o (‘Property Address"); t
| - (Zip Cadel | |
ILLINDIB- Shlgio anilv FN"AFHLMmIFO?r |N’3T§UMENT : : X
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'I‘OGE'IHER WITH all the improvemeats now or heresifter erected on the property, and alleasements, appurtenancss, and -
fistures now or hereafter a part of the property. All replacements and addilions shell aleo be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. ™

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrunts
and will defeud generally the title lo the Property against ali claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1, Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lendor on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a Jien on the Property; (b) yearly leasshold payments
or ground rents on the Property, if agy; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (&) yearly ipor'gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paregranh 8, in liew of the payment of monigage insurance premiums. These items are called “Escrow Items.”
Lender may, at any titss, eollect 4nd hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan muy ronuire for Borrower's escrow account under the federal Real Estate Seltlement Procedures Act of
1974 as amended from time tetiris, 12 U.S.C. Section 260] ¢t seg. (*RESPA"), uniess another law that applies to the Funds
sets a lessar amount. If so, Lendr¢ raay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may. egtimate the amount of runds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordanc( with-applicable law.

The Funds shall bo held in an instiution. whose deposits are insured by a federal agency, instcumentality, or entity
{including Lender, if Lender is siich an institu(ion) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lander may not charge Borrower fur Yolding and applying the Funds, annually analyzing the escraw account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
n charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting sesvice
used by Lender in connection with this loan, unless applicabls law provides otherwise. Unless an agreemeat is made or
applicable Inw requires interest to be paid, Lender shail not ba-required to pay Borrower any interest or earnings on the Funds.
Borrawer and Lender may agree in writing, however, that interest <hall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits #id debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secur’iy ior all sums secured by this Security Insirument.

If the Funds held by Lender sxcesd the amounts permitted to be held > applicable law, Lender shall account to Borcower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender ar any
time iy not suificient to pay the Eserow Items when due, Lender may so notify Barruwer in writing, and, in such case Barrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shill wpake up the deficiency in no mors than
twelve manthly payments, at Lender's sole discretion.

Upon payment in full of all sums sectred by this Security Instrument, Lender shull yuomptly refund to Borrower any
Funds held by Lender. If, under pasagraph 21, Lender shall acquire or sell the Property, Lendzr, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salo ag o crecit apainst the sums secured by
this Security Instrument.

3, Agplication of Payments, Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
i and 2 shat] be applied: first, to any prepayment charges due under the Note; second, to amounts payabls waler paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lats charges due under the Note,

4, Charges;. Liens. Borrower shatl pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Barrowes shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the persan owed payment. Borrower shail promptly furnish to Lender ali notices of amounts to be paid under this paragraph,
If Borrower mukes these pnvments du'ect!y, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any. lien which has pricrity oves this Security Instrument unless Borrower: (a) ngress in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement. of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over

- this Securily Instrument, Lender may-give Borrower a notice idenlifying the lien. Borrower shall satisfy the {ien or take ohe or
more of the actions set fm'!h above w:thm 10 days of the giving of notice. :
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5. Hmrd or Property Insurance, Borrower shall keep ‘the smprqvemcnls npw emstmg of herenfler erected on the
Praperty insured against loss by fire, hazards included within the term "oxtended coverage” aud any other hazards, including
fioads or ﬂooding, for which Lender requlm insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall bs chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protecs Lender’s rights in the Propetty in accordanice with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pohcies aad renewals, 1f Lender requires, Borrower shall promptly give 1o Lender alt receipts of
paid premiums and renewal notices, In the event of loss, Borrower shal] give prompt notice to the insurance carvier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othérwise agres in writing, insurance proceeds shall be applicd to restoration or repair of the
Proparty damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. 1 the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does 10 answer within 30 days a notice from Lender that the insurunce carrier has offered to seltle a claim, then
Lender may collect (13 insurance proceeds. Lender may use the proceeds to repair or restare the Property or to pay sums
secured by this Secuiity instrument, whether or not then due. ‘The 30-day pericd will begin when the notice is given,

Unless Lender aud Batower olhierwise agres in wntmg, any application of proceeds to principal shall not extend or
postpane the dus date of e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Propeav i5 scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damags 10 the Property prior ta the rcautsition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the ncquisition,

6. Occupancy, Preservation, Maintzacice and Profection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and wse the PiGperty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument und shall continue to «ccuny the Properly as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agr=es.in writing, which consent shall not be unreasonably withheld, or uniesy
extenualing circumsinnces exist which are beyend Borrower’s control. Borrawer shall not destroy, damage or impair the
Property, allaw the Proporty to deferiorate, or commit waste on the Property. Borrower shail be in default if any forfeiture
action or procecding, whether civil or criminal, i begun thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially i impair tha lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in parngraph 18, by ciusing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture ol the Sorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if &
Barrower, during the loan application process, gave materially false or inn.curate information or statements to Lender (or faied ]
1o provida Lender with any matérial Information) in connection with the loan evideuesd by the Note, including, but not fimited &2
to, represeatations concerning Borrower’s occupancy of the Property as & principal ivsidence, If this Securily Instrument is on a ]
feasehold, Borrower shall comply with all the provisions of the lease, If Borroweer ccouires fee title to the Property, the :_,*
\easehold and the fee titlo shall not merge unless Londer agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenunts and agreements conteined in
this Sccumy Instrument, or there is a legal proceeding that may significantly affect Lender's righis.in the Property (such as a
proceeding in bmkmptc) probate, for condemnation ar forfeiture or to enforce Iaws or regulationg), then Lender may do ang
pay far whatever is necessary (o protect the value of the Property and Lender’s rights in the Propeitv. Lender's actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appcaring in court, paying
reascnable mtornoys’ fees and entering on the Property to make repairs. Although Lender may take action vider this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear interest from the
dato of disbursement at the Note rate und shall be pyable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender requ:red mortgage insurance as a condition of making the loan secured by this Security
Instrument,” Borrower shall puy the. premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in sffect, Borrower shall pay the premiums required to
obtain coverage substantinlly equwalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mertgage insurance pmkusly in effect, from an alternate mortgage insurer approved by Lender, If
substantiaily equivaleiit mortgage insurance coverago is not avatiable, Borrower shall pay to Lender each ontha sum equal to
onc-twelfth of thie yearly mortgage insurance premium beiog paid by Borrower when the insurance coverage lapsed or ceased to
bcmeffect Lender will accept use: and retain these paymentsas aloss reserve in liew of morigage insurance. Loss reserve

Forn 3014 9/90
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paymems may no longer be required, at the option of Lender, rﬁmonguge insurance coverage (in thu amount and for the period
that Lendsr i‘eqmrcs) provided by an insurer appraved by Lender again becomes avuilable and is obtained. Borrower shall pay
the premiums required to maintaln mortgage insurance in offect, or to provide a loss reserve, until the requirement for mortgage
Insucance ends in accordance with any written agreement between Borrower and Leuder of applicable law,

‘9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notico at the tims of or prior fo an ingpection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for dnmages, direct or consequential, in connection with any
caondemnation or other taking of any pnrt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partia) taking of the Property in which the fair
market value of the Proparty imniediately before the taking is equnl to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borsower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums zecured immedintely before the taking, divided by (b) the fair market value of the Properly immediately
before the:taking./Any' balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Proparty immediately before the iakmg is less than the amount of the sums secured immediately befere the
taking, unless Borrowst azcLender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied (o the sums securea by this Security Instrument whether or not the sums are then due,

if the Property is abando..sd cy.Borrower, or if, after notice by Lender to Borrower that the condemnor offers to _makc an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given,

* Lender is authorized to collect and apply. the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethzs w wot then duo.

Upless Lender and Borrower otherwise #gise in wrltmg. any application of proceeds to principal shall not extend or
postpone the due dnte of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance [ty Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Ins’o:nent granted by Lender to any successor in interest of Borrower shall
not operate 1o releass the liability of the cmgma! Borsowe r or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rifusc to extend time for payment or otherwise mod:fy amortization
of the sums secured by this Securily Instrument by reason of azy demand wade by the original Borrower or Borrower's
successors in inferest. Any forbearance by Lender in exercising any right or remedy shall not be & walver of or preclude the
exercise of any right or rémedy.

12. Successors and Assigns Bound; Jomt and Several Liability; ; ‘Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns o7 Lend== and Borrower, subject to ithe provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumér vnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s uoi personally obligated to pey the sums

gecured by this Security Instrument; and (c) agrees that Lender and any other Borrower iniiy agree lo extend, modify, forbear or =

make aiy accommodations with regard lo the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Loan Charges. If the loan secuted by this Security Instrument is subject to a law which se!s maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
lonn cxceed the permilted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lints will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, tho reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower prov:ded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nmolice to Lender. Any nofice to Lender shall be given by first class mail to
Lender’s address stated hersin or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemned to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governlng Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any prov:s:on or clause of this Security Insirument or the Note
conflicts with applicable law, such conﬂlct shall ziot affect other pmv:smns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. :

16. Burmwer (1 Cnpy. Bomwer sha!l be given one conformed copy of the Noie and of this Security Instrument,
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17, Tmnsfer of the Property ar a Beneficial Interest in Bon'ower. 1l o anyJ partof thie Property or any mlerest init
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson) without
Lender's prior written ‘consent, Lender may, at ils option, require immediate payment in full of all sems secured by this
Security Instrumient, Huwevcr. this opticm shall not be exercised by Lender if exercise is probibited by federal law as of the date
of this Security Instrument. -

If Lender exercises this option, Letider shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without furthsr notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default o any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linu*=d to, reasonable attorneys' fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security. Instrument sna’l contmue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obllgntlons secured hereby shail semain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelernt!on under paragraph 17.

19, Sale of Note; Chnnge ‘of Laun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may bs sold one or more tims withou prior notice to Borrower. A sale may result in a change in the entity (known
ns the "Loan Servicer”) that collects moniuty payments due under the Note and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. [f there is & change of the Loan Servicer, Borrower will be
given written netice of the change in accordance with waragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address ¢z wwhich payments should be made. The notice will also conlam any other
information required by applicable law, .

20, Hazardous Substances, Borrower shall not cause ni-permit the presence, use, disposal, storage, or release of any
Hezardous Substances on or in the Property. Borrower shull not do, nor allow anyons else to do, anything -affecting the
Property that is in violation of any Environmental Law. The priceling two sentences shall not apply to the presence, use, or
storage on the Properly of small quantities of Hazardous Substances it are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written: nolice of any investigation; claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolvmg the Property and oy Hazardous Substance or Environmental Law
of which Borrawer has.actual knowledge. If Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall promptly take
all necessary remedinl uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are Ihose substances defined as toxic or hazardous substances by &2
Environmental . Law and the follnwmg substances: gasoline, kerosene, other flammable or ‘oxic pclroleum products, toxic
‘prsticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioac)ive materials. As used in
this pamgraph 20, "Envnronmenlal Law" menns federal faws and laws of the jurisdiction where e c'raperty (s focated that
relale to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower pnor to acceleration following Eorrower’s breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding und sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower to acceleration and foreclosure. If the default is not cured on
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrumient without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withcul charge to Borrower. Borrower: shall pay any recordation costs,

23, Waiver of Homestead, Bormwcr waives all right of homestead exemption in the Property.

Form 3014 9/90
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24. Rlders ln this & c'mty Instmment IF one or more siders are execuled by Borrower and recorded together with this
Sacunty Instrument, the coveirats and agreements of each such rider shall be incorpornted into and shall amend and supplement
the covenants and agreements of s, Security Instmmenl as if the rider(s) were a part of this Security Instrument.

~ [Check applicable box(e)]
bestl Adjustable Rate Rider ¥] Condomintum Rider L 114 Famnly Rider
[ Graduated Payment | R:dar - ¢ Planned Unit Development Rider 1 Biweekly Payment Rider
Balloon Rider S =3 Rate Improvement Rider [ Second Home Rider
E 1 v.A, Rider o L] Other(s) [specify)

BY S[GN]"'JG BELOW Bormwer acccpls and agrees to e iezms and covenants contained in this Security lnstrument and

in any rider{s) executed by Bon'owcr and recorded with it.
Wilnesses: - o ‘ 'y /
o R /&fz/ La X J:&e/oﬁ (Seal)

Michael D. r.n..VEﬂ -Borrower

L/ /él’f’yf//fﬁ""} (Seal)

-Borrower

£Seseeeg

—(Seal). X _(Seal)
~Botrower ~Borrower

STATE € INOIS |  Countyss:
L, 4_/@ » & Notary Public in and for said caunty and state do hereby certify

that Michael D Hayes and M Lynn Hayes, husband and wife

» personally kngwn to me to be the same person(s) whose name(s)

subscribed to the farcgomg mstmment appcared before me this day in-pe and acknowledged that thoy
-signed and delivered the said instrument as their free and vélugfary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this' 20tn dof of; Sgptember . 1993

My Commission Expires:

e NOhry Public
"T This ‘“ﬂwmﬁm was Pmpmd by: ¥a targéeld Fmg.xﬁ:ml Corporatlon, 2500 South Highland
sr" RUETA B 1aH “; . . ‘ ! -
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CONDOMINIUM RIDER

THIS - CONDOMINIUM RIDER is made this 20th day of September =, 1993 ,
and is incorporated into ‘and shall be deemsd to amend and supplemnent the Morigage, Decd of Trust or Sccurity
Deed (the “Security: Instrument”) of the same date given by the undersigned (the "Borrower") to secure
BurrowcrsNoto to o

Unidn Federal Savings Bank of Indlanapolis

. ‘ {ths "Lender")
of the smae dute an_d covering-th'e Property described in the Security Instrument and located af:

423 Grant klach, Chicago, IL 60614
RS IProperty Addresa)

The Pmperty lmludes a um in, together with an undivided interest in the common elements of, a condominium -

project known as:

Portals at Gram: Placs I, o*-aom:.nium

{Name of Conduminium Peoject] ‘

(the ”Condomimum Pro_mct“) If the own2rs association or other entity which acts for the Condominium Project

(the "Owners  Association™) hoids title to yroperty for the benefit or use of its members or shareholders, the
‘Property alsp includes Borrower's interest in tho Owners Associnlion and the uses, proceeds and benefits of

Baorrower's interest,

CONDOMINIUM COVENANTS. In additon ‘o the covenents and agreements made in the Security
Instrument, Borrower and Lender further covenant aud ageee as follows:

A. Condominium: Obligations. Borrower sha!’ perform all of Borrower's obligations under the
Condominium Praject's Coastituent Documents. The "Curatiiuent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii)-0y-iaws; (iii} code of regulations; and (iv) other,
_equivalent documents. Borrower shall promptly pay, when due, )" dues and assessments imposed pursuznt to the

" Constituent Documents.

B. Hazard Tnsucance, So long as the Owners Association mainizirs. with a generally accepted insurance
carrier, a "master* or "blanket” policy on the Condominium Project which {4 satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst the'hp-ards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(l) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of the
yearly premium instaltments for. hazard insurance on the Property; and '

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurzacs voverage on the
Property is deemed sallsﬁed to the extent that the required coverage is provided by the Jwrers Association
policy.

Borrower ahnil give Lender prompt notice of any lapse in rcqmred hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Proporty, whether to the unit or to common eloments, any proceeds payahle to Borrower are hereby assigned
and shall be paid to Lender for nppllcatlon to the sums secursd by the Security Instrument, with any excess paid to
Borrower. '

C. Public Liability Insurance Borrower shall take such actions as may be reasonable to insure that the
Owners Assaciation mainisins a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender, .

‘MUL‘ﬁQTATE OON_‘DOHIWUM RIDER-Single Faﬁilly?Flnnh Mae/Frediia Mac UNIFdHM INSTRUMENT - Form 3140 3/30
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D. Condemnation. T’ln pro«.ceds of any award or claim for damages, direct or consequential, payable to

. Borrower in connection with' any condomnation or other taking of all or any part of the Property, whether of the

unit or of the common elements, or for any conveyance in lieu of condemnation, ase hereby assigned and shall be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Cavenant 10.

E. Lender’s Prior Consent. Borrower shafl not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
torminatiop  required by law in the case of substantial destruction by fire or other casualty or in the cuse of a

. taking by condemnation or eminent domain;

- (i) any umendmcnt to any provision of the Constituent Documents if the provision is for the oxpress

benafit of Lende:;
(i) “ezataation of profcss:onal manngement and assumption of self-management of the Owners

Asgociation; or

{iv} any action which would have the effect of rendering the pubiic linbility insurance coverage
‘maintained by the Owners Association unscceptable to Lender.

F. Remedies, |f Borrowe: 2oed nol puy condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed:by Lencvi under this paragraph F shall become additional debt of Borrower secured
by the’ Secumy Instrument. Unless Kerrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemin a¢ the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW Borrowcr accepts and agrees tc the terms and provisions contained in this Condominium
Rider.

Pege2 ot 2 Form 3140 9/90
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ADJ USTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

15G19G¢0

THIS ADJUSTABLE RATE RIDER is made this 20th day of Septembar
1993 ~ ,and is mcorporated into and shall be deeined ta amend and supplement the Mortgage, Deed of
Trust or Securily Deed (the "Sccurity Instrument™) of the saine date given by the undersigned (the *Borrower") to
secure the Borrower’s Adjustable Rate Nete (the "Note") to
Union Federal Sav:.ngs BEark of Indianapolis
{lhe"Lender") of the same date and covering the property described in the Security Instrument and located at:

423 Gran: Placa, Ch:.cago, IL Gnslgmpny“dm‘,
L

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
“RATE "AND THE® MDNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
_ BORADWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M/.XIFAUM RATE THE BORROWER MUST PAY,

. ADDIT'UN AL COVENANT S. ln addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ‘and agree as follows:

A lNTERES’!‘ R:_»?'E AND'MDNTHLY PAYMENT CHANGES

The Note 1‘.-1'cn.vix:‘h';sme'j ar/iritial interest rate of . 4.500 %. The Note provides for changes in
the interest rate and ihe" mur‘.hly payments, as follows:

L4, [N'!‘EREST RATE AN’B I ACN <HLY PAYMENT CHANGES

{A} Change Dates
The interest rate 1 will pay may cheags on the Ffirst day of Cetober , 1994 » and on that
day every 12th month thereafter. Each date’en which my interest rate could change is called a "Change Date."”

(B) The lndm: :
. Beginning with the first Changc Date, my interssvvate will be based on nn Index. The "Index” is the weokly
average yield on United States Treasury securilies adjusted to a constant maturity of 1 year, as made available by
tho Federal Reserve Board. The most recent Index figire wailable as of the date 45 days before each Change Date
is called the "Current Index.™:

If the Index is no longer’ uvallnble, the Note Holder wils sanose a new index which is based upon compurable
informutlcn. Tho Note Hoider will give me notice of this choice,

£5CS6LE6

) Calculation ol‘ Changm ]

Before each Change Date, the Nole Holdcr will calculate my new ‘ntercst rate by adding
Two and 875/1000 percentage point(s) ( 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition to tha v:arest one-eighth of one perceniage
point (0. 125%). Subject to- the limits stated in Section 4(D) below, this rounsed amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wiild be sufficient to repay the
unpmd ‘principal that I am éprc’téd ta owe at the Change Date in full ou the Matuny, Date at my new interest rate
in subsmntmlly equal payments The result of this calculation will be the new amount of my non;hly payment.

(D) Limits on Interest Rate Changes

The intercut rate I am required to pay at the first Change Date will not be greater than & :’50 %
or less than : 2.500: %. Therealter, my interest rate will never be increnscd o4 icérenscd on
mny single Change Dato by.more than iwo perceniage points (2.0%) from the mate of interest 1 have bcen paying
for the preceding twelve months My interest rate will never be greater than 10.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginuing on. the first menthly payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes -

The Nole Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
mmathly payment before the effective date of any change. The notice will include information required by law to
be given me and alssthe title and telephone number of a person who will answer any question I may have

. regardmg lha nouce

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Fannio Mae/Freddie Mac Uniform Instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the 'Security Instrument is amended to read as follows:

Trans!}:r of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it ig sold or transferred {or if a beneficial interest in Borrawer is sold or transferred and Borrower is not
a nafural person) without Lender's prior wrilten consent, Lender may, ot ita oplion, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise-is prohxhtted by fedoral law s of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferce; and (b} Lender reasonably determines that Lender's
secnrity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.,

To the extént permitted’ by applicable iaw, Lender may charge a reasonabie fee as a condition to Lender's
consent to the loan sssumption. Lender may also require the transferze to sign an assumption agreement that is
accepiable to Lender and thut obligatas the transferee to keep all the promises and agreements made in the Nole
and in this Security Instfiment. Borrower will continue to be obligated under the Note and this Security
Instrumcal widess Lender releases Borrower in writing.
 If Lende: exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within Wrict Borrower must pay all sums secured by Lhis Security Instrument. If Borrower fails to pay
these sumy prior W “hy expiration of this periad, Lender may invoke any remedies permitied by this Security
hlstrﬁm’eﬂt without 1unb e notice or demand on Borrower.

BY SIGNING BELOW Bormower accepts and ngrees to the terms and covenants contained in this Adjustable

Rate Rider.
(Seal) IJZ//&Q&{X M&K%A (Seal)

-Borrower

-Barrower Mlchael D, Hayes
) dseaty DN Lan :é/md{/w- (Seal)

~llomower M, L Hayes Borrower

Page2of 2 . Form 3111 3/66
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