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BILWEEKLY LOAN MODIFICATION AGREEMENT "

FINANCIAL FEDERAL TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST
AGREFEMENT DATED NOVEMBER 19, 1992 AND KNOWN AS TRUST NUMBER 010136

MORTGAGORS:
MORTGAGEE: Financinl Feders) ‘Trust and Savings Bank KX
I MXA OG0T MR 0T EXGEE0X I8 X0k
PROPERTY ADDRESS: 17026 NEW ENGLAND AVENUE TINLEY PARK ILLINGIS 60477
» .

LEGAIL
DESCRIPTION: .

LOT 2 (EXCePT THE NORTH 75 FEET THEREGF) IN DLOCK 11 IN ELMOKF'S DAK PARK ‘

AVENUE ESTATES ~BEING A SUBDIVISION OF THE NORTHWEST FRACTIONAL 1/4 OF . .

SECTION 30, - TOWMSMIP 36 NORTH, RANGE 13, EAST UF THE THIRD PRINCIPAL -

MERIDIAN (EXCEPT L TIAT PART OF DRAINAGE DITCH CONVEYED BY DOCUMENT NUMBER
377150), IN COOK CQunany, TLLINOIS. . g
' - 33ys643¢_ '

GRTOET34 ' . DEFT-01 RECUKRDING $25.

- ob3RA0R THQM. 4234 105 K% 14550 oap 8
: COOK COUNTY RECORDER 3

Permunent Properity ZTax Number: 28-30-114-015-0000 ‘_:”.
AND NOTE DATE, 09/21/93 MORTGAGE AMOUNT
\ ’ "‘".
g;ﬁ@&t. MOR’I‘(.:A(,E,“:..:.I ! 77.500.00 o
ORIGINAL INTEREST "".‘;e 6.875 3 DEPT~01 RECORDING $245.50
RATF: . Ts {JU[JH TRON 4277 /0793 14:%9:00

4 1382 & M LR PG4 T4
MONTHLY PRINCIPAL » rﬂUK COUNTY Ri (GRDFR

AND INTEREST o

PAYMENT: $ 691.19 payable on tho first day of each month and duo

on or before the 16th day of cach month.
MONTHLY ESCROW :
PAYMENT: 3 170.83 payable on tho first day of ecach month =ns due
T on or before the 15th day of cach manth.
FIRST PAYMENT DATE: 11/01/83
MORTGAGE TERM: ' Wﬂhﬂ
For vz:&uiznﬁcu'v’%d. the termy and conditions of the original Note and origingl Mortéguge
dated ¢-AZ/- % > and recorded o T oA a8 documont No. % describud nbove ave
hereby modified as follows; rUCT 0 5 1993 * mj:"g‘()équg

1
1.  All instailments due under the Mortguge sr Note shall be paid on o bi-weekly basis _
every fourteen (14) calendar days, The amount of each bi-weokly payment due overy . T
fourteen (14) days is as follows: ‘*
Principal and : 8 d
Interest: $ 340.22 l"g‘
h “.
Iuerow: . _..78.84 N\
[
Total Bi-weekly Payment: $ ... 419.04.. '

2. The interest rate is reduced by _ 250% to 6.625 o,
The date of Your First Bi-Weekly Payment will be 10/18/93

MM
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A late charge of 5% of the bi-weekly prineipal and interest payment due shall he
assvssed if the payment is not made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties ngree that one (1) grace day is permitted so that no late
charges will be assessed by virtue ef the bank holiday.

4.  The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/28th of the
yearly rremium installments for hazard insurance, if any, ptus 1/26th of the yearly
instements for mortgage insurance, if any, all as reasonably estimated initially
and from zime to time by the Lender on the basis of assessments and bills and
reasonable estimates thereof,

5. gl considetption of the Lender's scheduling repayment on a bi-weekly basis
(every 14 calendar days), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Payment System from a Financial Federal Trust and Savings Bank
checking account. If the MMirtgagor(s) fail to pay a bi-weckly payment by

\ electronic funds transfer dn th= date due, the Lender has the right to convert
the pﬂynélgnt schedule eﬂ_)énonthly basis and increase the interest rate
hy .1 % to DL/ 2UG

In all other respects, the terms and conditicns of the original Note and Mortgage shal!
remunin in full force nnd effect and the Mortgugars promise to pay said indebtedness
as herein stated and to perform all ebligatiolis under said Mortgage and Note and

g ; erafton
this Agreement. Exanarafon provilion ‘walving any lability - y
Pl FINANCIALTTDIRAL TRUST & SAVINGS BAN&' e S e
1= attachad herota and s hoteby axpresily
3¢ ]
=¢]

Dated this 21 day of __ September , 19 3"~ made a pory herool,
FINANCIAL FEDERAL TRUST ri'anCi(il Foder i Trost andg C".Viﬂ:}s B:l('ik,
AND SAVINGS BANK: Dot gorson it el colb s s Tiastee

/QM' C. ‘ //(‘n}'
(ke P@sident

BY:

ATTEST:

. & VL ice gn“ii;."".fc';“ 1t
e B

STATE OF ILLINOIS )
} Ss.
COUNTY OF COOK }
1,. Lavre A Pictrs , n Natary Public in :énd for said county and state

-flo hereby certify that ﬁ,b!éﬂﬂé;ﬁﬁ;..ﬂraﬂdent{ A
rff‘ﬁ'_‘fIﬁ.ﬁ@dﬁﬂl.ﬂust.and..ﬁawng&Ean{-fy—‘mi’-vShamn—L.—Wr—hﬂLﬂﬂ—{iMm

personally known to nie to be the same persons whose names are subscribed to the foregoing
instrument, anppenred before me this day in person, and acknowledged that they signed and
delivered the spid instrument as their free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this .21 day of_Septembeyg 93 |
o ] JRU 2
( -
“OFFICIAL SEAL" ‘ /'ﬁﬁg/,z )//%
LAURE A. PIETRO Noatary Public

Notary Public, State of iinols
M§ CHntarpitionElinpiaes: 1033

"C ofoel7s
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FINANCIAL FEDERAL
Trust & Savings Bank

EXONERATION PROVISION

15 expressly understood and agreed by and between the parties herelo,
anysaing herein to the contrary notwithstanding, that cach and all of the
warrsntice, indemnities, representations, covenants, undertakings and
agreements” borein made on the part of the Trustee while in form
purporling te“ine warrantics, indemnities, representations, covenants,
undertakings and wgrcements of said Trustee are nevertheless each and
one of them, made and intended not as personal warranties, indemnities,
representations, covenants-undertakings and agreements by the Trustee
or for the purpose of with e intention of binding said Trustee
personally bul are made and interded for the purpose of binding only
that portion of the trust property specifizally described herein, and this
instrument is executed and delivered by said ‘Trustee not in its own right
but solely in the exercise of the powers conderred upon it as such
Trustee; and that no personad liability or persona responsibility is
assumed by nor shall at any time be asserted or enforzeable againgt
Financial Federal Trust and Savings Bank on account of itis instrument
or on account of any warranty, indemnity, représentation, covcnant,
undertaking or agreement of said Trustee in this instrument contatrior!

cither expressed or implied, ail such personal liability, if -any, betg,™
[ ]

-

expressly waived and released. Lo _
o

93796434
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