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MORTCGAGEH AR N

’

Loan Number 023-0UNQF7 - I C IA L— C/Oi PYl

THIS MORTGAGE is made s 29th day of September, 1993 betwgen the Morigagor,
Clarence Willlams and Linda J. Willlams h/w as joint tenants

thareun “Borruwer®), and the Mosignges, The Money Store/lllinocis, Inc. a corpurstivn orgunizoed
snd oaisting under the lnws of ILLINOIS whoso addross s 7800 W. 95th Street, Sulte 40l

Hickory Hitls, [{iinois 604357 theeoin “Lender).

WHEREAS, Borrower s indebled to Lender in the principal sum of US. $67,500.00
which indebiodnass 1 ovidenced by Dofrower's nute daled September 29, 1993 snnd oxtesssiom and
rengwals thoreol thermn “Nole™d, providing (or anonlhly Instiiments of grincipul aued inlesesl, whb the  balance
ol the indeblednese, 1If not sooner patd, duv and payeble on Qotober 5, 2008 .

TO SECURE 1o Lender the repayment of ihe indebledness cvidenced by the Note, with jmerest theroon, (he
payment of all other sums, with ioteresl theroen, advanced in accordance horowith (v proioet the securlty of
this Morigage:uad the performance of the covennnls and wgreements of Dortower heroin contained, Borrower
docs hereby “musisuge, arant and convey o Leonder the following descrihed property located i the

City of Chisazo, Cook County State of linols:

THE SOUTH 31/ FRET OF LOT 4, ALL OF LOT 35, AND THE NORTH 4 12
FEET OF LOT % (N BLOCK 3 IN WILLIAM C. WOOD'S STH PALMER PARK
ADDITION, A SURDLVISION OF THE WEST 141,31 FEET OF BLOCK 3 (EXCEPT
THE SOUTH 165 FEP( THEREOF) IN PULLMAN PARK ADDITION TO PULLMAN
IN SECTION 22, TOWASHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ', COOK COUNTY, ILLINOIS.

P.LN. 25-22-i16-021

. DEPT-0) KECORDING 7,50
R v TR O
. tONK COUNTY RECORDER
Being the same premises conveyed 1o the Borrower by deed of ‘ =
Elaine Wells and Maurice Wills, her husbanu L3 e
dated the lat day of November, 1979 . recorded on the 273 day of November, 1979! )
in Book Doc. # of Dceds, page 25257221, in me Cook Ceanty Recorder's Otfféo, ol
and which has the address of §1409 South Forest Avenue e A~
Chicago, Illinois 60628 Y <
thetein "Property Addressy, " ,}#

TOGETHER with all the ipprovements now or hereafter erected on the properly, wad. o' cascments, rights,
appuricnances ond rents, ull of which shall be deemed lo be and remain n part of the rroperly covered by
this Morigage, and ull of the foreguing, together with suld property (or (he leaschold estute” i hls Morignge is
on a leasehold) are hereinalicr referred o as the “Property.”

Borrower covenanls that Borrowee s lawlully scised of the estate hereby conveyed and has (s right 1o
morigage, grant and convey the Property, und that the Property is uncncumbered, oxcepl [for encumbrances of
record. Borrower coveaants thal Borrower warrunts and will defend generally the title to the Property against

all ciaims and demands, subject 1o cucumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment o! Principal and Interest. Borrower shall prompily pay when due the principsl and
interest indebledness cvidenced by the Note,
2. Funds for Taxes and Insurance. Subject iv applicabic law or & written waiver by Lender,

Borrower shall pay lo Lendo on (he day monthly paymets of principal and interess are paysble under the
Note, until the Note is paid in full, a sum (herein “Funds®) cqual to onc—twelfth of the yearly taxcs and
assesqmcents (including condominium and planned unit development asseasments, if any) which may attnin priorily
ovor this Morlguge und ground repts on the Property, if any, plus one-twellth of yearly premivm instaliments
for hazard inserance, plus one-iwelfth of yeurly premium installments for mortgage isurance, I any, ol as
reasonably cstimated initially and frem (ime to lime by Lender on the basis of asseszments and bills and
roasonahie cstimates thereof.  Borsower shall not be obligated 10 make such payments of Funds to Lender to
the caten! ibat Burrowsr makes such payments 1o the holder of a prior morigage or deed of trust if such

holder is un institutional lender.

[Illinois - The Money Storeflllingis, lne. - Second Morigage 10/88 - TNMA/FHLMC Modificd ﬁ]’ﬁl’f’o?h't‘ln}_lrumenll
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10. Borrower Not Released; Forberarance By Londer Nol s Waiver. Txiension of the time for
payment or moddication of amortizalion of the sums secured by this Morigage granted by Leonder to any sue-
cemor in intoraal of Burrower shall not operate 1o relonse, in any mwoncs, the liabitity of the original Dorrower
and Borrower's successors in interest. Lender shail not be reguired to commence procecdings againal such succossor
or refuse to cxtend time for payment or olherwise modily amottization of the sums sccurcd by this Mortgage
by reasun of any demand made by the woriginal Borrower and Horrowor's successors in interest. Any forbomrance
by Lender in excecuing any right or remedy hercunder, or otherwise ulforded by applicable law, shall nel bo
a walver ol or preclude the exercise of uny such right or remedy

il. Successors and Assigna Bound; Joint and Several Liability, Co-signera. 'I'hc covenanis nnd
agteemonis horetn contuined shndl bind, and the righte hotcunder ahall inure to, the rospective successors wnd
wssigns of Lounder nud Borrower, subject o the provisions ol parageaph 16 horgol Al covenants and agrecmonts
of Borrower shall be juint umd sevorsl Any DBorrowor who co-signs this Morrguge, but does nol pxeccwie Jho
Note, (u) is co-signing thia Mortguge only 10 mortguge, grant und cunvey (hat Borrower's interest 1n the Property
to Lender under the ierins ol this Morigage, (b) is not personally lrble oe the Note or under this Morigage,
and {c) agrees that Lender and any other Borrower herounder may agree to oxtond, modify, fotbear, or mnke
any other accommodations with regard 1o (he terms of thiy Moriguge or the Note without that Borrower’s conaent
acd  without celeasing that Darrower or modilying 1his Morigage ns 10 1ths Borrower's intorest in the Propornty.

I2. Notice. fxcept for any notice reguited under applicable law 16 be given in anuther munuer, () any
natice 1o Borrower provided for in thiv Morigage shall be given by delivering it or by muiling such notice by
first class maib addressed 1o Borrower at the DProperty Address or at such ofher uaddress ns Boriower may designate
by notice to” Lender as provided herein, und {by uny notice to Lender shall be given by first class madl to
Leader’s addeess diated Rerein of te such other address as Lender may designate by notice to Borrower as
provided herein. Zny) notice provided for in this Morigage shall be dcomed to have been given to Borrower or
Lender when given” i the manner designated herein.

(3. Governing Usv: Severability. The catc und focal [aws applicable (v this Morigage shall be the
laws of the jursdicion’ w which the Property is {ocuted. The (oregoing senignce shall not lmit tho applicability
af Foderal law 1 this Mornsige in the event that any provision or clane of this Moitgage or thoe Note
conflicts with upplienble lnwl ‘uch condlict shall oot allect other provisions of this Morigegs or the Nolg which
can be given cffect withouiae conflicung provision, and to this end (he provisions of this Morguge uwnd the
Nolg are declared to be scvegablel ) As used herein, “costs”, “expenses” aad “alorncys’ {fees” Include all sums 10

the extent not prohibited by appicabic law or limited herein
[4. Borrower's Copy. Borrower 'l be furnished » confotmed copy ol the Note and of this Moriguge

Wl the 1ime of execubion or after recdrdition  hereof

15. Rehabilitation Loan Agreemaris, Borrower shall fulfill all of Dortewer's obligations under any home
tchabilitation, {mprovement, repair, or other liz2 agreemert which Dotrower enters into with Lender. Lender, ant
Londer's option. may reguire Borrower to extevreand deliver to Lender, In n form acceplable tfo Londor, an
assignment of any tights, clmms or delenses whiv'e Borrower may have ngainst parties who supply tabor,
muaictials or sorvices n councclion with improvemeotesnade to the Property.

16. Trandfer of the Property or a Bonef cia. Intereat in Borrower. If all or auy part of the

Proporty or any intecest i it is sold or transferred i il a beneflcin) interest in Borrower 3 sold or trans-

ferred and Borrower is oot a natueal person)  withowt Leddor's prior weitten consent, Lendor may, at ity option,

tequire immediate pavment in full of all sums sccured by ibis. Mortgage. Howcver, this option shall not be
by Lender if oxercise is prohibited by federal Inw cas ol the date of this Morigage
[f Lender cxcreises this option, Lender shall give Borrower” xotice of pecelerntion. ‘The notico shall provide
@ pectod ol aot iess than 30 day: frem the date the nolice 1y Aziiversd uve mailed within which Borrower must
pay all suins securcd by this Mongage. II Botrower fails to pay theseaums prior to the expirstion of this period
Lender muy invoke any remedies pennitted by this Mortgage without further notice or demand on Borrower.
NON-UNIFORM COYENANTS.  Borrower and Lender further covenupl sad agree as follows:
17, Acccleration; Remedies.  Except ns provided in paragraph 6 hercofl vuon Borrower’s breach of any
covensnt or agreement of Borrower in this Mortgage. including the coveannls” to” pay when due any sums gecured

by this Mortgage, Lender prior o accelocartion shall give notice to Borrowor s provided in poragraph 12 hercof
thun 10 days from the

cxerciscd

specifying: () the breach, (2} the action cequired 0 cure such breach; () a daje, (w! less - B
date the notice s mutled to Horrowes, by which such breach must be cured, and 8 that failure 1o cwe such é‘}
breach on or before the date spectfied o ihe notice may resull in uccolerntion of thy sums secored by this <}
Maorigage, foreclosuie by judicial proceeding and sale of the Property. The notice shall fvsiber inform Borrower (o]
of the right to rcinsiale after ncceleration and the right (o assert in the foreclosure procceding the nonexislchce .
of a default or any other defense of Barrower to accelerntion und foreclosure. I the breack” i nol cured on :‘:"
or before the date specified in the notice, Lender, at Lenders option may declare all of 1h¢ sums secured by r

this Mosignge (o be immediately due and puvable wihout further demand and may foreclose thir Morigage by
Judicial procceding  Lender shall he entitled ._}p_-,,w”%\,..,iq,.wslg..,i)mcumiin; wll expoises of forcclosure, including,
but not lunied to, reasenable attoroeys’ Tees, courd uciugm,nud"'ém!s of documentary cvidence, abstracts and

vitle repofts. Voo A
18, Borrower's Right to Reinstate. 1 Notwibsianding Lender's accelerntion of the sums sccured by this

Morigage due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o
Mortgnge discontinued at any time prion to centey of a judgmend cenforcing this Morigage il (a)
wll spms which would be then duc under this Mortgage and tihc Note had no aceclerstion
occurrcd: (b} Borrower cures all breuches of any other covenamts or agreements of Borrower contained in  this
Mortgage, and (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower conlatned n this Mortgage nnd cnforcing Lender's remedies as provided in prragraph 17
hereof, tnciuding but not limited 1o, reasonable attorneys’ fees, and (d) Borrower takes such actlon as Lender
may ccasonubly require to assure that (he Hen of this Morigage, Londer's interest in the Properiy and Borrower's
obligation to pay the sums socured by 1his Mortgage shall continte unimpaired. Upon such payment and c¢urc hy
Borrower, 1his Morigage nnd the obligalions secured hercby shall remain in (ull force and offcct ms if no
ncceleration had  oecurred

19. Assignment of Rents; Appointment of Receiver. As additionsl scourity bherounder, Borrower hereby
the rents of the Property, provided thal Bocrower ahall, prioe o acceleratien under paragiuph

enforce this
Borrower pays Lender

assigns (o Londer

17 hercof or abandonment of the Property, have the right to colicet and selain such reots as they become due
and payable.
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