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TOGETHER WETH all the improvements sow o bereatler erected on e propetty, amd all cisensents, appuntesiinees,
and fixtures now or hereafter o part of the property. All replacements and additions shiadl also be covered by tlns Secunn
Insirment. Al of the foregaing is referred to o this Sceurity Instrunient as the "Property.”

BORROWER COVENANTS thit Borrower is Jawfully scised of the estate bereby conveyed and Bas the right 1o
morgage, grant and convey shie Property and that the Property s unencumbered, excepl for encumbranees of record.
Barrower warrsnts amd will defend generally the title to the Property agamst all claims and - demiids, subject 10 any
encimbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants Tor sational use and non-uniform covenants wiih
limited variations by jurisdiction 1o conslitute a uniform secarity instrument coverting real properiy,

UNIFORM COVENANTS. Borrower wid Lender covenant and agree as {ollows,

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prineipal of and interest on the debt evidenced by the Note and any prepayment and Jute charges due wader the Noje

2. Funds for Tuxes nnd Insurance, Subjectto applicable Faw or (o o written winver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untid the Nate is pind in Tublsswn CFmds" tors o vearly
taxes aned assessraeits wibch anay attain prionty over fis Secority Tnatrunet as o lea on the Propeny: oy yeasly leaschal)
piayments or groundrents on the Property, i any: o) yearly hazand or property insarance: premiums: 4 yearly lood
IsUranee premiutis, A5any: e yearly morpage insurance presiums, i1 any: and () any sume payable by Borrower o
Lender, in accardanceasial the provisions of paragraph 8o lien o the payment of moitgage insuranee premivms, These
items are cittled "Escrew tems.” Lender may, at any time, collect and hold Tunds inoan amouni not 1o exceed the nsimun
amount a kender for a fedesiperelited mortgage Joan may reguire for Borrowers escrow account under the federal Real
Extate Settlement Procedures Acof 1974 as amended from time 1o time, 12 US,C% 2601 ef seq. ("RESPA™), unless another
Favw that spplies to e Funds sels csser wnount. 117 s, Lender may, al any tine, coblect amnd hold Funds inan amount nog 1o
exceed the lesser amount.  Lender pay estiniite the amount of Funds due on the basis of cument daia and reasonable
estimates ol expenditures of future Eserdw iems or otherwase i aveordanee with applicable fiw.

The Funds shall be held man instituton swhose deposas are insared by o federal agency, istrumentadity, or enity
tinctuding Lender, if Lender is such an instivations or in any Tederal Home Loan Bank. Lender shall appiy the Fumds 1o pay
the Bscrow [ems. Lender may ol charge Birewer Tor holding and applving the Funds, anmnlly analy zing e escrow
account, ar veritying the Escrow Ttems, unless Tendesopays Borrower interest on the: Fasds and applivable tas permsits
Lender 10 make such o charge. However, Lender may require Borrower 1o pay o one-time cliarge $or an independent veal
estitle tax reporting service ased by Lender in connection winins loan, unbess applicable Lnw provides otherwise. Unless an
agreerient is made or applicable faw requires interest W benwid, Lender shiall nog be required 1o pay Borrower any mterest or
carniigs on the Funds, Borsower and Lender may agree in writing however, that inferest shall be paid on the Fands, Lender
shall pive to Borrower, without charge, an amnual aceounting of fedunds, showing oredits amd debits to the Fands amd e
prpose Jor whicty each debit 1o the Funds was made. The Fands tnd pledged as sddinonal security for all sums secored by
1his Security Instrument.

Bthe Fumds held by Lender exceed the amoums permitted o betkcid by applicable Taw, Lender shadl accoun 1o
Horrower Tor the excess Fomds i accardance with the reguieements ol apphivable w1 the amount of the Fuinds held by
Lender at any time is nat sulficieni - pay the Eserow Tiems when due, Lenoermay so nouly Horrower i wrinng, and, i
such case Bormower shall pay o Lender the amonnt secessary 1o ntahe up the aeficiency, Borrower stall make up the
deliiency in na more than twelve montldy pay ments, at Lender’s sole discrenon,

Upen payment sn tull of all sums secured by this Security Tastrument. Lender stalt piomptly refund o Borrower any
Fnds held by Lender, BLunder paragraph 21, Pender sisall acquire o sell the Property . Ldader, pror o ithe aequasition or
ste of the Propeaty . shall apply any Funds heled by Lender a the tme of acaguastion or siale paored it agamst the s
secured by this Security Instrument,

I Application of Payments,  Unjess applicable Taw provides otherwise, all payvments revcised by Lender onder
parsgraphs §and 2 shalt be applied: first, 10 any prepayment charges due uikler the Noter second, topieants payable under
paragraph 2; third, o interest dues fourth, o prineipal due; and fast, o any late charges duee ander the Nate

4. Charges: Liens, Borrower shall pay adl faxes, assessients, charges, fines and impositions ssioutble 1o he
Property which may again priorily over this Security Insirument, and leasehald payments or ground remts, 1any. Borrower
stodl pay these obligations i the manger proveded mrparagraph 2, or 5 pot paid i that imanner, Borrower shall pay them an
time direcily 1o the person owed payvment. Borrower shabl prompils furnish o Lender dll nobces of amaanis 1o be paid wnder
this paragraph. B Borrower makes these piyments directly, Borrower <hal) prompily Turmish o Lender receipts evadencing
the payiments,

Borrower shill promptly discharge any tien which has prierity over this Secunty Instrument unless Bosrower: cay agrees
in writing to the payment of the obligation secured by the Tien i a manner acceptable 1o Lender: by contests in poad Gl the
fien by, or defends against enforcement o the Lien i fegad proceedings which inthe Lenders apinian operite to present the
epforcement ol the lien; oF t¢) secures (rom the holder ol the lien an agreement satistfactory o Lender subordinanmg the (ien
ter this Sceurity Instrument. I Lender determvines thar any part of the Property is subject o a lien which may attain priogity
aver this Security Instrament, Lender may give Borroswer o nutice idemtifying the lien, Borrower shall satisly the lien or tihe
ane oF mare of e actions sed forth above within [0 days of the giving of notice,

§.  Hazard or Property Insurance, Borrower shall heep the improvements now existing or hereafter erected aa the
Property insured against loss by fire, hizards inchided within the 1erm “extended coverage™ and iy other Bazands, inciuding
floods or fTooding, Tor which Leader requires insurance. This insurance stahl be maimtiined in the mneunts angd for e
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periods that Lender requires. The insinanee careier providimg the msuzacee shall be chesen by Bomower subject o Lemders
approval which shiall ot be uorcasomahly withheld H Honower Bnls o mamtiste coverage deseribed above, Lender iy al
Lenders option, obtancoverage to proteet Lenders vights in the Propedy in accordanee with paragiaph 7,

All insurance pelicies and renewals shadl beaceptable o Lender amd shatl fnclude sosndard mostage clanse, Leded
shaii have the right 1o hold the policies and repewals, 1 Lenden regires, Bosrwer shall prompity give to Lender all receipis
of pad premionss amd renewal notices, T thie event ol losy, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may ke proet ol Joss if not niide promptly by Boreower,

Unless Lender and Borrower otherwise agree e writing, instmanee proceeds shall be appiied wo restorition or repair of
the Property damaged, it the restoration o gepaor i cconomieadly feasible and Lender's security tsonot lessened, 11 the
reatoration or repair is nob ceonomically Teasible o LenderS security would be Tessened, the insuranee: proceeds shall be
applied o the sums secured by this Seearity Tostrument, whether or net then due, with any excess paid 1o Borrower, I
Horrower absndons thie Property, or does ol answer within 30 days o potice from Lender that the insarance vinsier has
offered to settle a clom, then Lender noay collect the instanee proceeds, Fender may use the proteeds o repair or restore
the Property or to pay sauns sectresd by this Security fastruniend, whether arnot then due, The 30-day peviod will hegin when
the notice 5 given.

Unless Lesder and Borrower otherwise agree in writing, any application al” proceeds o principal shadl not extend or
pustpone the due dite of the monthly payments referred (o i paragraphs Tand 2 or chinge the amownt of the payments, I
under paragraph 21 200 Properiy s acquired by Lender, Borrower’s oght to any insurinee policies and proceeds resulting
from danuge o the Progerty prioe o the aceuasition siadl pass o Lesider to the extent ol the sums secured by this Secarity
Instrument innmedintely Jara o the aeguisition.

6. Occupnney, Preseerition, Malntemunce and Protection of the Property; Borrower's Loan Appleation;
Leaseholds, Horrower shall oczipy, estiblish, and use the Property as Borowers principal residence within sixty days afler
the excention of this Securiy Tocsament and shall continue to aeeupy the Property as Hoowers principal tesidence for
least one year alter (he date of ocCupapey, wnless Bender otherwise agrees e wiiting, which consent slall not be
unreasomably withheld, or unless exterinpding cireumstances exist which are beyond Borrowers comtral. Borrower shall net
destroy, damage or impair the Propenty, allos e Property 1o deteniotate, or conmnt waste on the Property, Borrower shall
be in delault i any forfeiture action or proceeding, whether civil or eriminal, iv begun that in Lendes’s good Taith judgment
could resuli in forfeiture of the Praperty or dtheowise materially impair the dien created by this Security Instrument o
Lenders security interest, Borroser may care suel e faultand reinstate, as provided in pazagraph 18, by causing the wetion
or proceeding to be dismissed with a ruling that, in Lasders pood fadh determination, precludes furfeiture of thie Borrower,
interest irz the Property or other niterial ipairment of tac-tien created by this Secority tnstrument or Lender’s securily
interest. Borrower shall also be in detault if Borrowey, during e loan application: process, gave matetially Lalse ot
inaccurate information or statements to Leader (or riled o provide Lender with any materinl information) in comection with
the loan evidenced by the Note, including, dut not imited forepreseatations concerning Borrowers oceupuney of the
Praperty as o principal residence. 11 this Seenrity Tustroment is on alensehold, Barrower shall comply with all the provisions
of the lease. I Burrower avquires Tee title to the Propenty, the leaseholdandd the fee title shall nob merge unless Lender aprees
to the merger in writing,

7. Protection of Lenders Rights Dir the Property, 11 Boaower (i i pedorm the covenunts and agreemeiny
contined in this Seeurity Tostrament, or there i legal proceeding that ey sipnilicantly affect Lenders rights in the
Progerty (such as a proceeding in baekisprey, probate, for comdemnation ar forfeibae o o enforee Faws or regnlations), then
Lender muy do sind pay for whatever is secessary o pratect the vadiie ol the Propesty sl Femders nights i the Tropenty,
Lender's actions may include paying any s secured by o lien which las priority over this Security Instremenl, appearing
in court, paying reasonable attorneys” Tees wid entering on the Property to make repairs, Autiough Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shalb become additional debt Hf Borrower secured by this
Security Instrument. Undess Borrower and Lender agree to other terme ol payment, these amounts shatiziear inkerest (rom the
date of dishursement af the Note rate and shall be payabie, with interest, apon notice from Lender cosgdarrower requesting
payment,

8. Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the loio wecared by this
Security [nstrument. Borrower shall pay the premiiuins required o maintain the mottgage insuranee in elfect. L for any
reason, the mortgage insurance coverage reguired by Lender dapses or ceases ta be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the mortgage insuranee previously in effect, ab i cost
substantially equivalent 10 the cost e Borrower of the mortgage insuranee previously in elfect, from an aliernate morigage
insurer approved by Leoder. (1 substantially equivident mortgage insiraniee coverage is aot available, Borrower shall pay
Lender wich month asum equal to one-tweltth o the yearly mortgage insurgnce premium being paid by Borrower when the
insurance coverage Lipsed or ceased 1o be in effeet. Lender will aceept, use and retain these payments as a loss reserve in liew
of mortgage insurance, Loss reserve paymeats oy no fonger be required, at the option of Lender, it morigiage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved hy Lender agiin becomes
available and is obtained. Borrower shall pay the preminms required to niintsin morgage insusanee in effect, or to provide o
foss reserve, until the requitenient for morgage insuranee cds in accordance with any written agreement between Bormower
and Lender or applicable law

9. [uspeetion. Lender or ils agent nay make reasomable entries upon and inspections ol the Property. Lender shall
give Borrower notice at the time of or trior o an inspection specilying reasemable ganse for the inspection.

10. Condemnation, The proceeds of any awiied or claim for damages, diregt or consequential, in connection with iny
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applicable s may speeely lor temstitenienty bedore side of the Property puisaint o any power ol sale contised i this
Security Instrument o thy entry o judgotent enforca thes Seennty Instnent, Those comditons e thin Bonower: 1y
puys Lender all sy which then would be dne under this Secanty Instroment s the Note s if e aceeleration ol
oceureed; by cures any delinly of wny ather covents or ageeetieits, () pays alf expenses inewrred in endorcing His Secuty
[astrument, cluduge, but ot Tinnted o, teasonable attosneys” fees, md @) ks such action ws Letder may reasonnbly
pequire 10 asaure that the e of this Secwnty Tostiaeent, Lendeds cgghts nthe Prapeay and Borsswers obliaion to gy the
sumy seenren byt Secunty Istonment sl continne wnvhanged,  Upon ceinstatement by Borrawer, this Sevurnity
Instrnient wind the obligatinns seeured hereby stall remain fodly eftective s i oo aeceleation had occnrred. However, the,
sigh 1o reimstate shail notapply i the case ol aceeleranon ander paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Note or a parbal infoesl in the Note Qogethier with tils Sevarity
Instrument) may be sold one or mere limes without prior potive o Horrower. A sale may result in  clunge i the entity
tknown as the “Loun Servicer™s tat vollects manthiy payments due wnder the Newe and this Seearity Instrament, There alse
iy be one or more Coaes ol e Loan Servicer amelnied (o sale o the Noteo 10here is o chiange of the Loun Seevicer,
Borrower will be piven witteo notee of the chonge neaceordimee with paagraph B8 sbove andd applivable fow, The aedice
will state the gaane and address of De new Loan Servicer and the addyess o whch praymenis should be made, The notice will
also contin angotner formation eeguiced by applicabie Taw,

20. Huzardies Sabstances, Bocrower shadl nol Gruse or peningt e presenee, use, disposal, storge, on efease of ey
Hazarlous Substangss on or e the Propenty. Borrower shisl not do, nor allow anyone else to do, anything altecting the
Property that is in victasiow of any Envicommental Line, The preceding iwo sentetices shall not apply o the presence, use, or
storage on the Property o sk quastities uf Tazardous substances that are generilly recopnized to e appropriate (o normal
residetittsl uses and 1o maintepee of the Progenty,

Horrower shill prompily pive Fender witien natice of uny snvestiganion, cladm, demand, Tawsuit or othei aclion by any
povernmeniat or regufitory agensyor prvale party sivolving e Propenty and any Bazagdous Subntanee or Envireniental
Law ol which Borrower las actsd/enowledpe. 11 Borrower Teinms, us is notitied by any governmental or vepaliory
authority, thit any temuovalb or other sepdiniion of asy Hazadous Sulstance affecting the Propeny os siecessiry, Borower
shall promptly take ald mecessay remediad agaots inaceordimee with Envitonmental Law,

As s in s paeagraph 20, “Elazados Sabstaees™ ane (hose substitiees detmed as ovie or hazadous sulwianees by
Envirommente! Law and the foliowmy substintes:_pasoline, herosene, other flammubile op tovic petroleim produets, tinic
pesticides sl herbicdes, valanle salvents, matedals contining asbestis o foersaddetiyde, and gediodetve aatenads, - Ay
et 1 s pargrph 30 Eaviconientad Law™ smeasericderad Laws ad liws o e jursdiction where the fraperty is located
thite rebse 1o health, salety ar envaoomental proieclion.

NON-UNIORM COVESANTS, Boower and Leader Lather coversant and agiee as fnllows:

21 Aceeleration; Remedies. Lender shall give notice to. Borrower prior e acceteration followlng Borrower's
breach of uny covenan) or pgreement in this Security Tnstrameat (hut nol priee lo acceleration under purageaph 17
unless apphicable luw provides otherwisey, The notlee shall speetiy on) the defiults (0) the action required to cure the
delualts (i a date, aot loss than 30 days from the date the natiee B given to Borrower, by whieh the defanlt must be
cured; and tehy thid Fuilore to cure the defaolt on or before the datescecilied In the notice may result in aceeleration of
the serns secured by his Security Instrament, forectosore by Judielal proceedimg wnd sade of the Propeety, The notice
shall Turther inform Borrower of the vight to relnstate after neceleratios-azd the vight to assert s (he foreciostire
proceeding the non-existence of o defuult or any other defense of Borrowee voacceleration and Torechosure, 11 the
defpult is rot cured on or before 1he date specified in the notice, Lender ab ity opor imny requive mmedinte payment
in full of aif sums seeured by this Securily Instrment whihan further demsid il may foreciose s Securlty
[nstrument by Judicial proceeding, Lender shall be entitled to collect all expenses ingtered in pursalog the remedies
provided in this puragraph 21, fncludiog, but not linited to, reasonable altorneys® feesiind #Gsts of Utle evidence,

22, Relense,  Upon payment of afl sums secured by this Seeurity Instsunient, Letdes shallorelease this Seeurity
[nstrement withont charee o Borrower, Boreoswer shall pray any recordstion cosls,

23, Waiver of Homestemd, Borrower waives all sight of Tamestead exemption in the Propety.
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