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MORTGAGE

; is made this 27th day of September, 1993, between the Mortgagor, Abdelhafiz S,
and Fawzla I. Abdelhadi, his wife, in joint tenancy, whose address is 915 Quince
] Prosper't Illincis 60056 (herein "Horrower"), and the Mortgagee, FIRST DEROSIT
NFELRIAIN BANK, < raticnal assoclation organized and existing under the laws of the United
t;ates cf Arerica whoge address is 219 Main Street, Tilton, New Hampahire 03276 {(herelin

"Lender"} .

WHEREAS, Borrower 14 Jpdebted to Lender in the principal sum of U.S. £38,900.00, which
indebtedness is evidencad by Borrower's Select Equity Account Agreement dated September 27,
1993 and extensians and .revewals thereof {(herein the '"Agreement";, providing for monthly
installmenta of principal and interest, with the halance of the indebtedness, 1f not soonar

paild, due ard payable on Scpceamber 27, 2008;

To secure to Lender the repaymenc ot the indebtedness evidenced by the Agreement, with interest
therecn (it being the intention of ihe Lender and Borrower that all advances pursuant to the
Agrearent made after the date hereotl enloy the same priority and security hereby created as if
all such advances had been made on the date hereof); the payment of all other suma, with
interest thereon, advanced in accordance nerewlith to protect the security of this Mortgage; and
the performance of the covenants and agqrerments of Borrower herein contained, Borrower does
hereby mortgage, grant and canvey to lerxer, with power of sale, the following described
property located in the County of Cock, State/of Illinois, which has the address of 915 Quince
Lane, Mc. Prospect, Illinols 60056 (herein "Proparty Address") and which is more particularly
described in Exhibit "A" attached hereto and by raference incorporated herein;

o Yoot a/,),y,-w

TOGETHER with all the improvements now or hereafter erecred an the property, and all easements, .25
rights, appurtenances and rents, all of which shall ¢ deemed to be and remain a part of the :_'}
property covered by this Mortgage; amnd all of the forevoing, together with sald property {or :»
the leasehold estate if this Mortgage is on a leasehold) “re hereinafter referred to as the =

"Property"”; -
Borrower coverants that Borrower i8 lawfully seised of the estave bhereby conveyed arnd has the
right to mortgage, grant and convey the Property, and that the Proerty is unencumbered except

for encumbrances of record. Borrower covenants that Borrower werrants and will defend
generally the title to the Property against all claimg and damands, @ublect to encunbrances of

record.
UNIFORM OOVENANTS. Borrower and Lender covenant arnd agree as follows:

1. PAMENT OF PRINCIPAL AND INTEREST. Borrower shall pramtly pay when due Che orincipal and
interest indebtedness evidenced by the Agreement ardd late charges as provided in cte Agresment.,

2. PFINDS FOR TAXES AND INSURANCE. Subject to applicable law or a written wailver by Lender,
Borrower shall pay to Lender an the day monthly payments of principal and interest are payable
under the Agreement, until the Agreement is paid in full, a sum (herein "Funds") equal to
ane-twelfth of the yearly taxes and assessaments (including condaminium and planned unit
develomment assesaments, 1f any) which may attain priority over this Mortgage, and ground rents
an the Property, 1f any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premiun installments for nortgage insurance, 1f any, all as
reascnably estimated indtially and fran time to time by Lender on the basis of assesaments and
bills and reasonable estimates thereof. Borrower shall nct be obligated to make such payments
of Funds to Lender to the extent that Borrower rmakes such paynents to the holder of a prior
mortgage or deed of trust if such holder is an institutlanal Lernder,

If Borrower pays Funds to Lender, the Furds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a Federal or state agency (including Leider 1f
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Lendger is such an fnegtitution). Ledor shall apply tho Furkds to pay sald taxes, aspessments,
insurance premiumeg and ground rents. Lender may not charge for so holding ard applying the
Funds, analyzing sald account or verifying and campiling sald asgsesuments and bille, unlesa
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower ard Lerder may agree in writing at the time of execution of this Mortgage
that interest on the Punds shall be pald to Borrower, and unless such agreement is made or
applicable law rogqulres guch interest Lo bo pald, Lendor shall not be required Lo pay Borrower
any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds showing credits and deblts to the Furds ard the purpose for
which each debit to the Funds was made. 'The Funds are pledged as additional security for the

sume secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of
Funds payable prior to the due dates of taxes, assessments, ingurance premiume and ground
rents, shall exceed the amount required to pay said taxes, assessments, insurance premiums and
growxd rents as they fall due, such excess shall be, at Borrower’s option, either pronptly
repaid to Borrowe: or credited to Borrower on monthly installment of Funds. If the amount of
the Funds held by Leonder shall not be sufficient to pay taxes, assesgrents, insurance premiums
ard ground yents as they fall due, Borrower shall pay to Lender any amount necessary to make
up the deficiency 11 vme or more paynents as Lender may require.

Upon payment in full of-all sume secured by this Mortgage and cloeing of the account by
Borrower, Lender shail cemmptly refunyd to Borrower any Funds held by Lerder. If under
Paragraph 17 hereof the ‘Prounerty is sold or the Property is otherwlse acguired by Lender,
lender shall apply, no later-than immediately prior te the sale of the Property or its
acquigition by Lerdier, any rundds held by Lender at the time of application as a credit against

the sume pecured by this Mortgegs.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwlge, all payments received
by lender under the Agreement and Foracraphs 1 ard 2 hereof shall be applied by Lender first
in payment. of amounts payable to Lende Iy Borrower under Paragraph 2 hereof, then to interest
payable under the Agreement. and then t¢ the principal due under the Agreement,

4. FRIOR MORIGAGES AND DEEDS OF TRUST; CHRRGES; LIENS, Borrower shall perform all of
Borrower’s cbligations under any mortgage, doed of trust or other security agreement with a
lien which has priority over this Mortgage, including Borrower's covenants to make payments
when due. Borrower shall pay or cause to be paic all taxes, assegsments and cother charges,
fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, 10 &ws.

5. BAZARD INSURANCE. ERorrower shall keep the inmprovenr=iis now exigting or hereafter erected
an the Property insured against loss by fire, hazards irciuded within the term ‘“extended
coverage, " and such other hazards as Lender may require and in such amountse and for such
pericds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Porrower subject to approval
by lender; provided, that such approval shall not be unreasonably withheld, All insurance
policies and renewals therecf shall be in a formm acceptable to Lerder and shall include a
gtandard mortgage clause in favor of and in a form acceptable to Lender. ~Lender shall have the
right to hold the policles and renewals thereof, subject to the terme of ary mortgage, deed of
trust or other gecurity agreement with a lien which has priority over tiisn Mortgage.

In the event of loss, Borrower shall give prompt notice to the ingsurance carcier and Lender.
lender may make proof of loss 1f nct made pramwptly by Borrower.

If the Property is abandoned by Borrcwer, or if Borrower faile to respard to Lender within 30
days fram the date notice is mailed by Lender to Borrower that the insurance carrier offers to
settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance

at Lender's option either to restoration or repair of the Property or to the sums

secured by this Mortgage.

6. PRESERVATION AND MATNTENANCE OF PROPERTY; LEASERIDS; CODGMONIIRMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall keep the Property in good repalr and shall not comit waste or
permit impairment or deterioration of the Property and shall camply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or
a plamned unit development, Borrower shall perform all of Borrower’s cbligations under the
declaration or covenants creating or governing the condaninium or planned unit development, the
by-laws and regulationg of the condaminium or planned unit development, and constituent

documents.
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7. PROTECTION OF LENDER‘S SECURITY. If Burrower fallse to perform the covenants and agreemants

contained in this Mortgags, or If any action or proveeding is comenced which materially

affects lender‘s interest in the Property, then Lender, at Lender’'s optian, upon notice to

Borrower, may make such appearances, disburse such sumel, including reascnable attorneys’ feea,

ard take such action as 1s necessary to protect lLender’'s interest. If Lernvier required nortyage

insurance as a candition of making the loan secured by this Mortgage, Borrower shall pay the

premiume required te maintain such insurance in effect until such time as the requirenent tor

such insurance terminates in accordance with Borrower's and Leider’s written agreement or |
|

applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the
Agreement rate, shall became additional indebtedness of Borrower secured by this Mortgage.
Unless Borrower and Lender agree to other tenms of payment, such amounts shall be payable upon
notice fram Lerder to Borrower requesting payment thereof. Nothing contained in this Paragraph
%7 shall require/Lernder to incur any expense or take any action hereurder.

8. DINSPECTION. Lervder may make or cause to be made reasonable entries upon and inspection of
the Property, proticed that tender shall give Borrower notlce prior to any such inspection
specifying reasonable ause therefore related to lender‘s interest in the Property.

9. CONDEMATION. The prixeoeds of any award or claim for damages, direct or cansequential, in
connection with any condeiwmation or other taking of the Property, or part thereof, or for
canveyance in lleu of caodsmnation, are hereby assigned and shall be paild to Lender, subject
to the terme of any nortgage, de=d of trust or cther security agreement with a lien which has
priority over this Mortgage.

10. BORROWER NOT RELEASED; FORBEARALCE BY LENDER NOT A WAIVER. MExtension of the time for
payment or mxdification of amortizacldn of the sums secured by this Mortgage granted by Lender
to any successor in interest of Borrwyey shall not operate to release, in any nanner, the
liability of the original Borrower and o ower's successors in interest. Lender shall not be
required to camence proceedings against’pguch successor or refuge to exterd time for payment
or otherwise modify amortizaticn of the sume secured by this Mortgage by reason of any dermard
made by the original Borrower and Borrower's Juccessors in interest. Any forbearance by Lender
in exercieing any right or remedy hereunder, or otherwlse afforded by applicable law, shall not
be a walver of or preclude the exercise of any uch right or remedy.

1l. SUCCESSORS AND ASSIGNS BOND; JOINT AND SEVERMAL LCABILITY CO-8IGNERS. The covenants and
agreements herein cantained shall bind, and the rights Fereunder shall imire to, the respective
guccessors and aspsigns of Lender arxl Borrower, subject to the provislona of Paragraph 16
herecf. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Agreeseti. fa) 18 co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest 1 tae Property to Lender under the
terme of this Mortgage, (b) is not personally liable an the Agreenent or under this Mortgage,
and {c) agrees that Lender and any other Borrower hereunder (miy agree to extend, modify,
forbear, or make auy other accammodations with regard to the termsiof this Mortgage or the
Agreement, without that Borrower’'s consent and without releasing diat Borrower or modifylng P
this Mortgage as to that Borrower’s interest in the Property. -

oy
12. NOTICE. Except for any notice required under applicable law to’ ba given in another -+
mamer, {(a) any notice to Borrower provided for in this Mortgage shall be given by delivering
it or by mailing such notice by certified mail addressed to Borrower at the-Fooperty Address
or at such other address ag Borrower may designate by notice to Lender as proviaed herein, ard
{b) any notice to Lernder shall be given by certified mail to lender’s address stated herein or
to such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the mamner designated herein,

13. GOVERNING LAW; SEVERABILITY., The state and local laws applicable ro thie Mortgage shall
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any proviseion
or clauge of this Mortgage or the Agreeament conflicts with appllcable law, such caonflict shall
not affect other provisiong of this Mortgage or the Agreement which can be given effect without
the conflicting provision, and to this end the provieions of this Mortgage and the Agreement
are declared to be severable. As used herein, "costs", "expenses" arxl "attorneys' tees"
include all sume to the extent not prohibited by applicable law or limited herein.

6LE;
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14. BORROWER’'S CUPY. Borrower shall be tumished a conformed copy of the Agreemant and of
this Mortgage at the time of execution or after recordatian hereof.

15, REHABILITATICN LOAN AGREEMENT. Borrower shiall fulf111 all of Borvower'a obllgationg uvixder
any have rehabilitaclon, improvenent, repalr, or cther loan agreement which Borrower enters
into with Lerder. Lender, at Lender's option, may require Borrower to execute and deliver to
Lender, in a form acceptable to lLender, an agsignment of any rights, claine or defenses which
Borrower may have against parties who supply labor, materlals or services in connecticn with

improvements made to the Property.

16. TRANSFER OF THE PROPERTY OR A BENEFICTAL IMNTHREST IN BORRCWER. I£ all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is =old or transferred anxl Borrower is not a natural person) wilithout Lender's prior wrikten
consent, Lernder may, at its optilon, require inmmedilate payment in full of all suma secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of thig Mortgage.

If Lender exercises this optlon, Lender shall glve Borrower notice of acceleratlon. The notice
shall provide a pelicd of not less than 30 days from the data the riotice is delivered or malled
within which Borrowe s nust pay all sums secured by this Mortgage. If Borrower fails to pay
these sums prior to e expiration of this pericd, Lerxler may irnvoke any remedies pexrmdtted by

this Mortgage withocat-further notice or demand on Borrower,
NON-UNTIFORM COVENANTS. doivower and Lender further covenant and agree ag follows:

17. ACCELERATICON; REMEDIES. BETept as provided in Paragraph 16 hareof, upon Borrower's breach
of any covenant or agreement o’ 7cirower in this Mortgage, including the covenants to pay when
due any sums secured by this Yortoage, lLender prior to acceleration shall glve notice to
Borrower as provided in Paragrapl., 1) herecf specifying: (1) the breach; (2) the action
required to cure such breach; (3) o dzte, not less than 10 days fram the date the notice is
mailed to Borrowexr, by which such hieurh must be cured; and (4) that failure to cure such
breach on or bafore the date specified Jn tha notice may result in acceleration of the suma
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The
notica shall further inform Borrower of the rizht to reinstate after acceleration and tha right
to assert in tha foreclosure proceeding um:msndstmceotadafaultorwoumdoﬂmoz
Borrower to acceleration and foreclosure, It tuw breach is not cured om or before the date
specified in the notice, Lendar, at lLender’s oplion, may declare all of the suns secured by
this Mortgege to be immediatsaly due and paymble wilhaut further demsnd and may foreclose this
Moxrtgage by fudicial proceeding. Lender shall be an‘itled to collect in such proceeding =1l
expenges of foreclosurs, including, but not limited to rsascmable attormmeys’ feas and costs

of documentary evidence, abstracts and title reporta.

18. BORROWER’S RIGHT 'TO REINSTATE. Notwithstanding Lender's dcceleration of the sume secured
by this Mortgage due tc Borrower's breach, Borrower shodi ) have the right tc have any
proceadings begun by Lander to enforce this Mortgage diacontinvcd.at any time prior to entry
of a judgment enforcing this Mortgage if: (a) Borrower pays eidzr all sume which would be
then due under this Mortgage and the Agreement had no acceleration ocourred; (o) Borrower cures
all breaches of any other covenants or agreements of Borrower contiined in this Mortgage; (c)
Borrower pays all reascnable expenses incurred by Lender in enforcuinyy the covenants and
agreements of Borrower contained in this Mortgage, and in enforciny Iarnder’s remedies as
provided in Paragraph 17 hereof, including, but not limited to, reascnable aviomeys’ fees; and
{d) Borrower takes such action as Lender may reasconably require to assure tivc the lien of this
Mortgage, Lender’s interest in the Property and Borrvower’s chligation to payr the sume secured
by this Mortgage shall contimue unimpaired. Upon such payment and cure by Sorrower, this
Mortgage and the cbligations secured hereby shall remain in full force and effect as if no

acceleratican had occurred.

15. ASSIGMENTS OF RENTS; APPOINTMENT OF RECEIVER. As additional securicy hereurder, Borrower
hereby assigns to Lender the rents of the Pruperty, provided that Borrower shall, prior to
acceleration under Paragraph 17 hereof or abandeorment of the Property, have the right to
collect and retain such rents as they becamwe due and payable.

Upon acceleration under Paragraph 17 hereof or abandoment of the Property, Lender ehall be
entitled to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents

collected by the receiver shall be appliad first to payment of the costs of management of the
v and collecticn of rents, including, but not limited to, receiver’s fees, praemiums on

Propert
receiver’s bards ard reasonable attorneys’ fees, and then to the suws secured by this Mortgage,
The receiver shall be liable to account only for those rents actually received.
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Upon payment of all sume secured by this Mortgage, Lender shall release this

20. RELERSE.
Borrower shall pay all coste of recordation, if any.

Mortgage without charge to Borrower.

21. WALIVER OF HOMESTEAD. PBorrower hereby waives all rights of hoamestead exsmption in the

Property.
22. RIDERS TO THIS SECURITY INSTRIMENT. If cne or more riders are executed by Borrower and
the coveranta and agreamwnts of each rider shall be

recorded together with this Mortgage,
incorporated into and shall amend and supplement the covenants and agreenents of this Mortgage

as if the rider(s) were a part of this Mortgage. [Check applicable bax{es).]

Corndominium Rider ____1-a Family Rider
~&. Select Equity Accaunt Rider

____Oother __ ___ .. L
___ Planned Unit Development Rider

Borrower and Lender Zexuest the holder of any nortgage, deed o or othéP-enéumbrances
with a lien which has pr tority over this Mortgage to give Notice Lo Lender, aft lender’s address
set forth on page cne ob-tYia Mortgage of any default under the superior encumbrance and of any

sale or other foreclosure uaction.

hls Mortgage.

e e e LS Jidct.

Eor'rmw

State of Illinois (oA’ a :
' Public in and for said
; iZZaﬁZ (L % Persconal ly

subacribed t:c_; the

Known: to me to be the same person(s) whose namel(s) 7
before me tm.s:ﬁy %v‘ persal, and acknowledged that 7 he

foregoing instrument, a
signed and delivered the said instrument as free voluntary act, for the uses
and purpcsed therein set forth,

N

;"ﬂ’ bt 1993

Fay
1
[

~]
&2
My Camission expires: g;
-—
o
o a /Qéc) laa o /25‘{/ :)/r(i(/;(,(, 5
ﬂOFF'C'AL SEAL"
h/5 w!ﬁ Notary gE:'NNA CLANS
ublle, Siate of |
My Cornmiuslon Bxpln: 2.:;2'!0":
PACID §

ILLINOIS SECOND-FNMA FHLMC
FDNB SEO! I 4/01/9]




UNOFFICIAL COPY




UNOFFICIAL,.COPY
EXUIBIT A
LEGAL DESCRIPTION

Lot 146 in Foreat Manor Number 2 being a aubdivision of the West
1/4 of the Southwest 1/4 of Sectlion 25, Township 472 North, Range
Il Eaat of the Third Principai Meridian, In ook County, 111!]-
nois.
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NI T IALS
INFTIA

ol
SN "

Ll
w}
o]
&
[y
-t
La




 UNOFFICIAL ’




UNOFFICIAL COPY

FIRST DEPOSTIT NATICNAL BANK
RIDER TO MORTGAGE
SELECT BQUITY AMCCOUNT

Loan Nurber Date September 27, 1993

FOR VALUE RECEIVED, the undersigned ("Borrower (s)") agree that the Eollowing provisions
shall be incorporated intc the Mortgage of aven date to which this Rider is attached, including
any other riders which might amend said Mortgage (hereinafrer collectively the "Mortgaga").

So lag agp this Rider shall remaln in effect, to the extent that its provisions are
inconsistent with the provisions of the Mortgage or the Select Equlty Account Agreement (the
“pgreement”), the provisions of this Rider gshall prevail and shall supercede such inconsistent
provisions. while the Agreement or any part of the indebtedness evidenced by the Agreeament ia
heid by the Federal Hawe Loan Mortgage Corporation or the Federal National Mortgage
Association, or hueir successors, the provisions of this Rider shall be of no force or effect
during the perida.of time that the Agreement, or any part of the inddebtedness evidenced by the

Agreanent, is sc beid,

1. EFFECTIVENESS 7F) PROVISIONS. Except as otherwise provided in this Rider, all of the
proviglons of the Agregr=iit and the Mortgage shall remain in force and effect.

2. OFEN-END CREDIT. ‘Ite Agreement, dated of even date herewith and executed by Borrower
in favor of Lerder, providesg that for the first 10 years after the date of the Agreement, che
credit secured by the Property, o8 defined in the Mortgage, is an open-end revolving line of
credit. At any particular time ./ ire cutstanding cbligation of Borvower to Lender under the

t may not exceed Thirty-Eight Thousand Nine Hundred Dollars and No/i00 dollars
{$38,%00.00) (the "Credit Limit"). | Borrower’'as cbligations under the Agreement, Mortgage and
Rider ahall be released and a satisfacrion of mortgage shall be furnished to Borrower upon the
occurrence of the following events: (i)Y receipt by Lender of a written request to close the
Select Equity Account; (ii) the return of all Select Equity checks in the possession of
Borrower; (iii) the Select Equity Account szing paid in full by Borrower; (iv) the blocking of
the account by Lerder; and (v) proper accountlixr for all checks in trangit,

It is understood that Lender will not he) liable for the dishonor of any checks in
tranait after receipt of a demand for payoff on ifea account. In the event Lender does honor
any check procesgsed after receipt of a demand for >=yoff, or even subsegquent to delivery to
Borrower of a certificate of satisfaction of mortgage, dtrrower shall be liable for the payment

of such checlk.

3. CONVERSICN OF ACQOUNT. At the end of 10 years foam the date of the Mortgage, any
amounts owed and outstanding urnder the Agreement will convers to an adjustable rate, adjustable
payment non-revolving five year term loan, as provided in the Acreement, with a maturity date
of September 27, 2008. All outstanding interest is due awy) rvayable no later than the
camversion date. The Property will continue to gecure payment of 411 3ums owed urkler the tems

of the Agreement.

4. IMPOOND ACCONTS. So lang as Borrower pays prior to delinquency all yearly taxes and
asgesaments (lncluding condaninium and plamned unit development assessmants -~ 1if any) which may
attain priority over the Mortgage and ground rents on the Property, if any, plus all premiums
for hazard insurance and mortgage insurance, if any, Lender waives the requiraonts of Covenant
2 of the Mortgage. Said wailver is revoked if such payments are not timely rwos,

5. NOTICE TO BORROWER. Any notice to Borrower provided for in the Agreement, Mortgage, or
this Rider ghail be deemed given when it is depceited in the United States maill, postage
prepaid, addressed to Borrower at the address of Borrower &ao it appears in Lender’'s records
pertaining to the loan evidenced by the Agreement at. the time the notice is given.

6. RELEASE. The Mortgagee named in the Mortgage, or any successor Mortgagee thereunxier,
may charge a reascnable release fee for each full or partial release of the Mortgage Instrurent
if permitted under applicable law at the time of any releasa.

7. FEE FOR SERVICES. Lender or Mortgagee may charge Borrower a reasonable fee for any
gervices rendered to Borrower or <ot Borrower's behalf pursuant ©o the Mortgage or the

. Any such charge shall be secured by the Mortgage, and Borrower agrees (o pay the
same upon demand, together with interest thereon fran the date of such charges at tha rate
payable from time to time on cutstanding principal under the Agreement.

ILLINOIS-RIDER-SECOND
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8. DEFAIL/Y; ACCELERATION. Covenant 17 of the Mortgage 18 deleted in its entirvety and the
foliowing provision is substituted in lleu thereof. For the purposes of this section, "You
and "Your" shall refer to Borrower and "We' and "Ua" shall refer to Lender:

17. DEFAULT; SUSPENSION OF CREDIT PRIVILEGES; ACCELERATION,

You understand and agree that if you taks certain actiomn(s), or fail to take certain
action(s), in viclation of this Mortgage, tha Ridar or the Agreement, you will be in
default under this Mcrtgage and the Agreement. If you are in dsfault, we may sither (1)
refuse to make additicnal esctensions of credit, reduce your Credit Limit, or both, or
(2) texminate your Saleat Equity Account, require you to pay us the entire cutastanding
balance in ane payment, and charge you certain fees. Which of these course(s) of action
wa take will depend on the nature of your default.

We may refuse to make additional extensicns of credit, reduce your Credit Limit, or
both, 1if:

- The valuia of the Property declines pignificantly below its appraised value.

- We rezacrably believe you wili not be able to meet the repayment requiremnents due to
a materiri change in your financial circumgtances.

- You are ir, default of a material cbligation in this Mortgage or the Agreement.

- Govermment-eivian prevents us from imposing the anrmual pexrcentage rate provided for
or impairs «sir-security interest such that the valua of the interest is less than
120% of your (nic’it Limit.

- A regulatory agers has notified ug that contimued advances would constitute an
unsafe and unsound roactice.

-~ The maximum anmual percentage rate is reached.

- You breach any cbligatix. of Section 20 of the Agresment.

We may terminate your Seloct) Equity Account, require you to pay us the entire
ocutstanding halance in one povrout, and charge you certain fees if:

- You fail to make any paymemt vaea due.
- You make any false or misleading 7 “atanents on any application or financial statemeat

provided to us in commection witl, youx Select BEquity Account.

You die.

Aoy action or inaction on your part irairs cur security interest in the Propexty.

You fail to keep current under prior voltgages o the Property.

Aoy change occurs in any laws, regulaticns nr interpretations that would inpeir our

sacurity interest in the Propexty.

- You allow a public muisance to exdst on tha &7 opexty.

- The Property becamss sublect to any other lir~ that adversely affects ouxr security
interest in the Property.

- hAny actiom occurs that permits us, wder this Mcrtgrge, to, at our option, daclaxe
immediately due and payable all sums secured by tha wrtgage if all o any part o&f
the Property is sold or transferred by you without oux'vritten cansent (the "Due-cx;-:{;,‘
Sale Clause”}. -

- You fail to maintain at all times proper insurance on tha Property againgt fire,”
flood (if required), and other casuaities in an amount ard oy an :anzranceocnparx
acceptable to us and naming First Deposit National Bank as lcss payee.

We may, after amploying the appropriate legal procedures requirel Ly law, sell tha
Property in accordance with the laws of the jurisdiction in whirg the Property is
located. We will apply sale proceeds: fivet, to all reascmable cortg; then to sums
secured by the Agreament; and then to the persons legally entitled co it. "Costa"
include attorneys’ fees (including fees for attcineys amployed by us oi cur agenta))
Mortgagee’'s fees, expengas of attempted collection, protecting the Prcperty, providing
ingurable title to a purchaser, and other expenses we incur to enforce the Mortgage, the
Rider or the Agreememt. If we have not acted under this sectiomn, we may be required to
advance funds to cover your transactions even if you are in dafault.

~ L
'hJ. ¥

9. BORROWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety
and the followirg provigion is substituted in lieu thereof:

18, PBORROWER’S RIGHT TO REINSTATE.

Notwithstanding Lender’s acceleration of the sume secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lerder to enforce this Mortgage
discontinued within ninety (90) days following the service of a surtons on Borrower if:
{a) Borrower pays Lender all sums which would be then due under this Mortgage, and the
Pgreement which it secures includirg all advances, had no acceleration occurred; (b)

f.LINOIS-RIDER SECOND
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Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Mortgage; (c) Borrower pays all reascnable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcirxgy Lender’s remedies as provided in Paragraph 17 hereof, including, hut not
limited to, reascnable attomeys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of thia Mortgage, Lerder‘s interest in the
Property and Borrower's abligation to pay the sune secured by this Mortgage shall
contime unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
abligationas secured hereby shall remain in full force and effect as if no accelerution
had occurred. However, this right to reinatate may anly be exsrcised by Borrower onice
every five years arxd shall rot apply in the case of acceleration under Paragraph 16.

10, INJORY TO PROFERTY. All causes of action of Borrower, whether accrued before or after
the date of the Mortgage, for damage or injury to the Property described in the Mortgage or any
part hereof, or in connection with the transaction financed in whole or in part by the funds
loaned to Borrower by Lender, or in comnection with or affecting the Property or any part
thereof, includirg causes of action arising in tort or contract and causes of action for fraud
or concealment of naterial fact are, at Lerdler’s opticn. assigned to Lender, and the proceeds
thereof shall be paid to Lender who, after deducting therefram all its expenses, including
reasonable attormeyi’ fees, may apply such proceeds to the sume secured by the Mortgage or to
any deficiency under (h= Mortgage or may release any muneys so receilved by it or any part
thereof, as lender may eilect. Lender may, at its option, appear in and prosecute in ite own
name anty action or procecdiho to enforce any such cause of action and may make any campranise
or settlement thereof. Forrower agqrees to execute such further assigmments and other
instruments as fram time to ~dne may be necessary to effectuate the foregolng provisicns and

as Lender shall request.

11. GOVERNING LAW; SEVERABILITS. ~ovenant 13 of the Mortgage is deleted in its entirety and
the following is subetituted in liel tliereof:

13. GOVERNING LAW, SEVERABILIUY.

Subject to the principles govermlig ctioice of law, the Mreement is made pursuant to and
shall be construed and governed by, the laws of the United States and the laws of the
State of New Hampshire and the Mortgage is made pursuant to, arnvd shall be construed and
governed by, the laws of the Unitec States and the in xem rights, remedies and
procedures of the State of Illinols and by the rules and regulations promilgated
thereunder. If any paragraph, clause or pivvision of this Mortgage or the Agreement or
arny other cbligations secured by this Mortgroo is construed or interpreted by a court
of campetent jurisdicrion to be void, invalid ~r unenforceable, such decision shall
affect only those paragraphs, clauses or provis.ous so canstrued or interpreted and
shall not affect the remaining paragraphs, clauses and provisions of this Mortgage or
the Agreement or cther obligations secured by this Mbrtgage.

12. SUBSTITUTION OF MORTGAGEE. Lender may, from time to ‘tawm:, by instrnument in writing,
substitute a successor o©Or successors to any Mortgagee namsd” it the Mortgage or acting

thereunder, which instrument executed and acknowledged by Lender @i recorded in the office of ;-

the recorder of the county or counties where the Property secured oy (che Mortgage is situated
shall be cancliusive proof of the proper substitution of such successoc Mortgagee or Mortgagees,
who shall, without conveyance from the predecessor Mortgagee, succeed to/al. its title, estate,
rights, powers and duties. The procedure herein provided for substitution/ol Mortgagees shall
not be exclugive of other provisions For substituticns permitted by law.

13, QFFSETS. No indebtedness secured by the Mortgage shall be deemed to have Lven offsget or
to be offset or campensated by all or part of any claim, cause of action, or counterclaim,
whether liquidated or unliguidated, which Borrower now or hereafter may have or may claim to

have against Lerder.

14, ASSIGMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSICN., Covenant 19 of the
Mortgage is deleted in its entirety and the following provision is subetituted in lieu thereof:

19. GRANT OF LIEN QN RENTS IN POSSESSION. As additional security hereunder, Borrower
hereby grants a lien to Lender on the rents of the Property, provided that Borruwer
ghall, prior to acceleration under Paragraph 17 hereof or abardarment of the Property,
have the right to collect and retain such rents as they becane due and payable.

Upan acceleration under Paragraph 17 hereof or abandonment of the Property, lender, in
person, by agent or by judicially appointed receiver shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the receiver shall be
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applied first to payment of the costs of management. of the Property and collection of
rents, including, but not limited to receiver's fees, any premium on receiver’s bonds
and reascnable attomeays’ fees, and then to the sums secured by this Mortgage. Lender
and the receiver shail be liablie to accaunt only for those rents actually received,

N Borrower has executed this Rider on thim . 7"0’
day of_x. Llibb. . et 19 L -

o\ é e C

O e & ok

Borrower Abdalhafiy E‘()Atxielhadi A\

Borrower Fawzia 1,/Abdelhadi

i
State of Tllinois_ (G0N County SS:

)
I, wd] e JLLe Bublic in and for sald county and state, do hereby

certify that s LAAE v S - persanally known to me to be
the same perscn!(s) whoee rdme(s) r / subscribed to the foregoing
instrument, appeared before me lhis day in person, and acknowlexkjed that s he y saigned and
delivered the said instnment ag’ ,_;zpl/z/‘( free voluntary act, for the uses
ard purposes therein set forth.

. 7 S .
Given under my hand and official seal, this i_//?"r_ day of W&,, 19925
L0 v 32000 B

My commission expires:
Notary Public

"OFFICIAL SEAL"

w7 (,kw;)wa, 7 Cd-/w_/e,(f/‘)a{a!c, 5
s kwlﬁ« oreiciaL seat

Notary “‘uhlic, State of |Illinoly
My Ciamisslen Expires 2/26/%
[ L VI SRR

ILLINOIS-RIDBER-SECOND
FDNB 31139 1/53/9)




UNOFFICIAL COPY




