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THIS MORTGAGE (“Sceuri’y Instrument”) isgivenon~ SEPTEMBER 21, 1993 . The Morlgugor is
JOSE LUIS GUERRERO-AND ROSA M. GUERRERO , HUSBAND AND WIFE.
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!
("Borrower”). This Sceurity Instrument is giveo v BANK UNITED OF TEXMS: K8Biccorning
NI E IS
YT

i L]

which is orgunized and existing under the luwsof - THE UNTTED BTATES » vl whiose
addressis 3200 SOUTHWEST FREEWAY, #2000, JOUSTON, TEXAB 77027
("Lenaer”). Borrower awes Lender the principal sum of

SEVENTY NINE THOUSAND THREE HUNDRED TEN AXT 00/100

!
Dollars (U.S.$  **%79,310.,00 ). This debt is evidenced by Borrowge's note duted the sarmo dute as this Sceurity
Instrument (“Note), which provides Tor monthly payments, wilh the full debe, Faot peid eutdicr, dua and pryable on
OCTOBER 01, 2023 . ‘This Sceurity Instninent seonros (0 Leddar: (0) the repayment of the debl
evidunced by the Note, with intetest, and uil renewals, extensions and moditications; (1) the payment of ull other sums,
with interest, advanced under patagraph 6 (o proteet the sceurity of this Sveuity  Instriment; and ()
the performance of Borrower's covenunls and agreements under Uis Scearity Instrumen? ond the Note, For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the Tollowing desciibad property locuted it
COOK ‘ County, [Hinois:
LOT 40 AND THE WEST 5 FEET OF LOT 39 IN WILLIAM H. BRITIGAN'{,
MARQUETTE PARK HIGHLANDS, BEING A S8UBDIVISION OF THAT PART OF THE
WEST 1/3 OF THE NORTHEAST 1/4 (BXCEPT THE WRET 50 FEET THEREOF)
OF SECTION 26, TOWNSHIP 38 NORTH, RANGE.13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF A LINE DRAWN 8 FEET SOUTH OF
AND PARALLEL TO THE NORTH LINE OF THE S8OUTH 3/16THS OF SAID WEBT
i/2 OF THE NORTHEAST 1/4 OF SECTION 26, IN COOK COUNTY, ILLINOIS.
P.I.N, 19-26-200-053 / 19-26-200-D54 |

{Street, Cityl,

IRRRANR

which hus the addressof 3541 W. 718T STREET, CHICAGO
filinois 60629 [Zip Code] (“Praperty Address®);
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casemenis, rights,
appurtenances, rents, royaltics, mineral, oil and gax rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and sdditions shall also be covered by this Security Instrument. All of the

foregoing is referred’to in this Security Instrument as the **Property.”

BORROWER COVENANTS fhut Borrawet is lawfully scised of the estate hereby conveyed and has the right to
mortgage, gran! and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debl evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with theprincipal and interest as set forth in the Note and any late charges, un installment of any (a) tuxes and
special assessments 'évied or to be levied against the Property, (b} leasehold puyments or ground sents on the Property,
and {¢) premiums for ‘nsurance required hy paragraph 4.

Each monthly installnieni for ttems (a), (b), and (¢) shall equal one-twelfth of the annual smounts, s reasonably
estimated by Lender, plus an ariount sufficient 1o maintain an additional halance of not more than one-sixth of the
eslimated amounts. The full annyelamount for cach item shall be accumulated by Lender within a period ending one
manth before an item would beecome reiinauent. Lender shall hold the amounts collected in trust fo pay items (a), (b), and
(¢) before they become definguent,

If st any time the total of the payments hield by Lender for items (a), (b), and (¢}, together with the future monthly
payments for such items payable to Lender prior v the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay suciivilems when due, and if payments on the Note are current, then Lender
shall either refund the excess aver one-sixth of the estimatzd payments or credit the excess over one-sixth of the estimated
payments lo subsequent payments by Borrawer, at the aplion of Borrower. If the iotal of the puyments made by Borrower
foritem (u), (b), or (¢} is insufficient to pay the item when dug, then Borrower shull pay to Lender any amount necessary (o
muke up the deficiency on or hefore the date the item hecomes dae

As used in this Security Instrument, “Secretary” means the Seeietary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurprice, premium (o the Secretary (or any year in
which such premium wonld have been required if the Lender still held the Secriity Instrument), each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid hy Lender to the
Sceretary, or (i) & monthly charge instead of a mortgage insurance premium it s Sceurity Instrument is held by (he
Secretury, Bach monthly installment of the mortgage insurance premium shall be in an dmount sufficient to accumulate
the full annual morgage insurence premium with Lender one month prior (o the date the full annual morgage insurance
premium is due (o the Seeretary, o if this Security Instrument is held by the Secretary, each rnonthly charge shall beinan
amount equal to one-twelfth ol one-half’ percent of the outstanding principal balance due on the i

It Borrower tenders to Lender the full payment of all sums secuted by this Seeurity Instrament, Botrower's account
shall be eredited with the balance remaining for all installments for items (1), (b), and (¢) and any morgage insurance
premium installment thut Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess [unds to Borrower. Immedialely prior to a foreclosure sale of the Praperty or its acquisition by Lender, Borrower's
aceount shall be eredited with any halance remaining for all installments for items (a), (b), and (¢).

3, Application of Payments, All payments under paragraphs 1 und 2 shall be applied by Lender as follows:

First, to the mortgege insurunce premium (o be paid by Lender to the Seeretury or (o the monthiy charge by the
Seeretary instead of the monthly mortgage insurunce premium,

Second, {o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other huzard
insurance premiums, us required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note,

Filth, to lnte charges due under the Nole. A
m-ﬂ“lu %212 fage 2ot 6 Inmm:‘J -
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4, Fire, Flood and Other Hazard Tnsutance. Hurm\?cr s'lzull ‘muri wll improvemments on the Property, whether

fiow 'in existence or subsequently ereeted, ugainst any hozntds, casunlties, ond contingencles, inclding fire, for which
Lender requires insurance. This insurance shall be maintuined in the umounts and for the perlods (hat ffcndcr teguies,
Borrower shall ulso insure all improvements on the Property, whether now in existenee or subsequently erected, ugainst
Juss by floods to the extent required by the Seerctury. All insarance shall be carrled with companices approved by Lender,
The insurnnee policies und ony rencwals shall be held by Lencler and shalt inelude loss payuble clauses in favor of wid in

u form seeeptuble (o, Lender,

In the event of loss, Borrwer shull give Lender immediate notlee by mall, Lender may make proof of loss if not
made promptly by Borrower. Bach insuranee company concemied is herehy autharized and dirceted to mnke payment for
such loss direetly to Lender, instead of (o Borrower and to Lender jolntly. All or any part of the insuranee proceeds muy
be applicd by Lender, wits aption, either (1) to the seduetion of the indebtedness under the Note and this Sccurity
Instrument, first o any delinquent amounts applicd in the order in paragraph 3, und then to prepayment ol principal, or
(h) to the restorntion or repair of the damaged Property. Any applieation of the proceeds to the prineipal shall not extend
or postpone the de date of the monthly puyments which nre referred ta in parngraph 2, or change the smount of such
paynients, Any excessinsuratice proceeds over an umount required 1o pay all outstanding indebtedness under the Note
and this Seeurity Instnynent shull be puid to the entity fegally entitled thereto,

In the event of foreclosure of this Sceurity Instrument or other transfer of title to the Property thal extinguishes the
indebtedness, ull right, title aredinisrest of Borrower in and (o insurance policies in foree shall puss lo the purchaser.

5. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower's Lonn Appliention;
Lenseholds, Borrower shull cecupy, cstag!ish, and use the Property as Borrower's principol residence within sixty duys
ufter the exceution of this Sceurity Instrueeat and shall continue b oeeupy the Property us Borrower's prineipal
residence for ut Teast otie year ufter the datd ol neenpuney, unless the Seerctary determines this requirement will cuse
undue hardship for Borrower, or unless extenuaing circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenualing cireumsturess. Borrower shall not cotmit waste ar desttay, damage or
substantially change the Property or allow the Propeny o deleriorate, repsonable wear and tear exeepted. Lender muy
inspect the Property il the Property is vaeant or ahandoned or the loun is in defoult, Lender may take rensonable wetion ta
prateet and preserve such vacant or abundaned Propetty, Rarsawer shall also be in defaull it Borrower, during the logn
applicution process, guve materinily false or insecurate infonasian or statements to Lender (or failed o provide Lender
with any matetiad information) in connection with the loan evidenced by the Note, including, bul not limited to,
representations conceming Borrower's accupaney of the Property uev grincipal residence. If this Sceurity Instrument is
on u leasehald, Borrawet shall comply with the provisions ol the lease. 2 Sorrower aequires fee tithe 1o the Property, he
leuschold and Tee title shall not be merged unless Lender agrees to the merges ivwriting,

6. Charges to Borrower and Protection of Lender’s Rights In ‘thia) Property, Borrower stull puy oll
govemnmental or municipal charges, {ines and impositions that are not included in maregeaph 2. Borrower shall puy these
ohligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Praperty, upon Lender's request Borrower shull promptly (urnish to Lepder receipts ovidencing these
payments. .

!

If Borrower {uils to muke these payments or the payments reqquired by paregraph 2, or futls 1 perform any other
cavenants and agreements contuined in this Sceurity Instrumont, or thera is a legal proceeding inat may sighificantly
alfect Lender's rights in the Property {such us a proceeding in hankrupley, for condemnation or 1o sifuree luws or
regulations), then Lender may do und pay whatever is necessury to proteetthe value of the Propetty and Lender’s rights
in the Property, including payment of taxes, huzaed insurance and other items mentioned in paragraph 2.

Any amounts disburse! by Lender under this paragraph shail become an additional debt of Borrower and he secured
hy this Security Instrument. These ansnnts shall bear interest from the date ol disbursement, at the Nole rate, and at the

aption of Lender, shall be immediulely due and payable.

7. Condemnatlon, The praceeds of any awurd or claim for damages, direct of consequential, it conneetion with any
condemnation ot other taking of any part of the Property, or for conveyance in place of condemnation, are herehy
assigned and sholl be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Insttument. Lencer shall apply such proceeds to the reduction of the indebtedness under the Nole
and this Securily Instrument, first to any delinquent amotnts applied in the order provided in parugraph 3, and then fo
prepayment of principal. Any applicalion of the praceeds to the principal khnll not extend or postpone the due date of
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the monthly payments, which are referred (o in purngraph 2, or change the amount ol such puyments. Any excess
proceeds over un amount required Lo pay all outstanding indebtedness under the Note und this Security Instrument shall
he puid to the entity legally entilled thereta,

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Default, Lender may, excepl as limited by regulations issued by the Sceretary in the case of puyment
defoults, require immediate payment in full of all sums secured by this Sceurity Instrument if®
(i) Borrawer defaults by fuiling to pay in full any monthly payment required by this Security Instrament prior
lo or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretary tequire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or purrof the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise irarsrired (other than by devise or descent) by the Borrower, and
(ii) The Property-1siat occupied by the purchaser or graniee as his or her principal residence, or the purchaser
or grantee does so wccupy the Property but his or her credit has not been approved in accordance with the
requirements of the Eccretary.

{c) No Walver, )f circumstances oceur that would permit Lender lo require immediate payment in full, hut
Lender dues not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. in muny circumslances regulations issued by the Sccretary will limit
Lender's rights in the case of payment defizits (o require immediate payment in full and foreclose if nol paid.
This Sceurity Instrument does not authotize acerleration or fareclosure if not permitted by regulations of the
Secretary,

(e) Mortgage Not Insured. Borrower agrees that shovid this Security Instrument and the Nole secuted thereby
not be eligible for insurance under the National Housing Aict vithin 60 days from the date hereaf, Lender may, at
its option and notwithstanding anything in paragraph 9, requice ‘mmediate payment in full of all sums secured by
this Security Instroment. A written statement of any suthorized agent of the Secrefary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrimeni and the Note seeured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the Tozegaing, this option may nol be exercised
hy Lender when the unavailability of thsurance is solely due to Lender's frilure fo remil a mortgage insurance
premium lo the Secrelary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immedint= payment in {ull because
of Borrower’s faifure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituied, To reinstate the Security Instrument, Borrower shali wendue in o fump sum all
amounis required to bring Borrower's account current including, (o the extent they are obligations of Rorrower under this
Sceurity Instrument, foreclosure casts and reasonable and customary attomeys’ fees and expenses aroperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the ohligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the licn
created by this Seeurity Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the fime of payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Barrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
puyment or otherwise modily amortization of the sums secured by this Security Instrument by reason of uny demand
made by the original Borrower or Botrower's successors in interest. Any forbearanee by Lender in exercising any nght
or remedy shall not be a waiver of or preelude the exercise of any right or remedy.
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RA'TE RIDIR I8 mado this , 4187  day of

SEPTEMBER , 1993 ,undis incorporated inta and shall be deemed 10 amend il

supplement the Mortgage, Deed of Trust or Security Deed ("Seeurity Instramont*) of the sume date given

by the underigned (“Borrower”) to seeure Horrower's Note (*Note”) to BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUS'I‘ON, TEXRS 77027

(the “Lendet™)of the same dute und covering the property deseribed in the Security Instroment and Toeated
att 3541 ., 7187 STREET, CHICAGO, ILLINOIS 60629

[ Proporty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT, ‘THE NOTE LIMITS THE
AMOUNT THFE. BORROV #32°S INTEREST RATE CAN CHANGE AT ANY ONFE.
TIME AND THEMAXIMUM ZATE THF, BORROW'ER MUSTPAY.

ADDITIONAL COVENANTS. In addfition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coverant e agree as foljows:

INTERESTRATE AND MONTHLY PAYMENT CHANG ‘..S

(A) Change Date

The interest rate mauy change on the First day of o MIUARY v 1985 and on that duy
of each succeeding year. “Change Date” means euch date on waish the intetest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be sas<d on an Index. *Index” means the
weekly averuge yield on United States Treasury Seeurities ndjusted to 0 eonstant maturity of one yeur, as
toude uvailuble by the Pedernl Reserve Board, “Current Incdex” incans the most regent Index ligure availuble
30 days before the Change Dute. [ the Index (us detined above) is no longer available, Lender will use ws n
new [ndex any index prescribed by the Scerctury. As used in this Rider, “Seerctary means the Seerelary of
Housing and Uthan Development or his or her designee.” Lender will give Borrower notice of the new
Index,

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate g new interest pate by adding o margin of

TWO AND ONE-HALF percetitage point(s) ( *2.500 %)
ta the Current Index and rounding the sum to (he nearest one-cighth of one percentage point (0.125%).

Subjeet to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rale
until the next Change Date.

1996206

(D) Limits on Interest Rate Changes
The interest rute will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage puints (5.0%) higher or fower
than the initial interest rate.

009758293
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(E) Calculation of Payment Change

I the interest rate changes on a Change Date, Lender will calculale the smount of monthly payment of
prineipal and interest which would be necessary to repay the unpaid principal batance in full at the maturity
dute at the new interest rate through substantially equal payments. In making such calcutation, Lender will
ust the unpaid principal balance which would e owed on the Change Date if there hud been no default in
payment on the Note, reduced by the amount of any prepayments to principal, The result of this caleulation
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice (o Borrower of any change in the interest rate and monthly payment amount.
The notice must he given at Jeast 25 days before the new monthly payment amount is due, and must sl forth
(1) the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
caleuluting ¢ change in monthly psyment amount, und (viti} any other information which may be required
by law from fiimeto time,

{G) Effective Have of Changes

A new interest mie valeulated in accordance with paragrphs (C) and (D) of this Rider will become
elfective on the Change Dute. Borrower shull make a payment in the new monthly amount beginning on the
first paytnent date whicih ocenss ot Jeast 25 Jdays alter Lender has given Borrower the notice of changes
required hy paragraph (F) of taie Rider. Borrower shall have no obligation to pay any increase in the manthly

Fuymcnt amount ealeulated in uceordance with paragraph (E} of this Rider for any payment date oeenrring
ess than 25 days after Lender has piven the required notice, If the monthly payment amount calcututed in
seeordance with paragraph (E) of ihis Fider decreased, but Lender failed to give timely notice of the
decrease and Borrowet made uny monthiy payment amounts exceeding the payment amount which should
have been stated in a timely notice, then Borréver has the option (o cither (i) demand the return to Borrower
of uny excess payment, with interest thereon ut theNote rate (a rale equal to the interest rate which should
huve been stated in a timely noties), or (i) reques: that any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender's obligation to return any excess payment with interest on
demand is not assignuble even if the Note is atherwise azsigned before the demand for retumn is made,

BY SIGNING BELOW, Borrower accepls and agrecs wo'the terms and covenants conlained in (his
Adjustable Rate Rider.

.

(Scal) Lu. Loidg N iyps (Scal)

-Borrower LFSE LUIS GUEKRERO -Barrower

v
Se) _J%H. Lyegrese (Sea)
-Barrower ROSA M. GUERRERC -Borrower
[Spuce Below This Line Reserved for Acknowledgment)
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20, Riders to this Securtiy Instrument, It one or more riders are exeented by Borrower und recorded togethor with

this Seeurity Instrument, the covanints of each such rider shall be incorporated into und shalt wmend and supplement the -

covenunts und agreements of thisSecurity Insinitent sy it the rider(s) wore a purt of this Scaurity instrument, |Check

applicable box(es)]
Condatminium Rider { Firaduated Payment Rider (X) Other (S mi!ylu
Planned Unit Developrsent Rider j (rowing Pyulty Rider ADJUS TE RIDER

BY SIGNING BELOW, Borrower aecepis and agrees io e lerms cottained in this Security Instrument ond in any
rider(s) exeeuted by Borrower und recorded with it

Witnesses: ,Q&) )_/]
‘.‘,) L' “‘1 (4[‘ ‘l,;,pv.,..» ._,,‘,"____,ﬁ‘_"(sc“”
El
{

@ .UUIQ at R.RERO Hotowor

)
A0 (WL s’ 'L )i’./ Gl (S0}

T

L ) ROBA M. GUE -Borruwet
e ASealy e (el
-Borrewor -Bortower
. |
STATE OFILLINOIS, Colb countyn:

L R MWM“Y‘\J‘Q « 8 Notary Public o wiid for said county and stute do heteby
cetifythat  JOSE LUIS GUERRERO AND ROSA M. GUERRERCI \Jf\)-/ UQ"L-'M

t

» personnlly Known (o nie (o be the snme person(s) whose
nume(s) subseribed to the foregotng instriment, appested before me thisday in person, and neknowledged that

The Y stgned and delivered the suid instrumentas THBEIR (ree and voluntuey ael, for the uses und purposes
therein set forth. -
Given under my hand and official seal, this (\D\ thy of Wﬂ' , { "'( %
My Commission Expires: ' R -V\ g L ¢ MY 1) D
Nutngy( hx VYV Y -
‘ 74 "OFFICIAL SEA ’
This [ustrimenl was prepared by:  JOANNE ALITTO ¢ Joanna Raff ¢
@R e "rOT% {Notary Public, Stato of [Hineis

1212195 ¥
vewev v

Commission Expires
‘ ﬂ'yv vww LA 4
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
pravisions of paragraph 9.h. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but docs not execute the Nole: (a) is ca-signing this Security Instrument only to mortgage, grant
and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Secunty Instrument; and (¢} agrees thut Lender und any other Borrower may
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

ote without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or hy
muailing it by {irst class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address ot any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Lnaw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whichth Prn‘pcrly is located. In the event thal any provision or clause of this Securily Instrument or the
Note conflicts with applicelile law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witkaut the conflicting provision. To this end the provisions of this Seeurity Instrament and the
Note are declared to be severblc

15, Borrower's Copy, Borrov cr shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower uincondilionalty assigns and transfers 1o Lender all the rents and revenues of the
Pmsocrt g Botrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direets each tenant
of the Property to pay the rents to Lender or Lender's agenis. However, prior to Lender’s notice o Borrower of
Borrower's breach of any covenant or agreemens-inihe Security Instrument, Barrower shall colleet and receive all rents
and revenues of the Property as trustee for the bencfi of Lender and Borrower. This assignment of rents constitutes an
shsolute assignment and not an assignment for additions | security only,

Il Lender gives notice of breach to Borrower: (a) all tonts (eeeived by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied to the sums secured Yy the Security Instrument; (b) Lender shall be entitled (o
colect and receive alt of the rents of the Property; and (c) each tcrant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the lenani:

Borrower has not exceuted any prior assignment of the rents and ins not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be reguired 1o enter upon, take contral of or maintain e Praperty before or afier giving notice of
breach 1o Bortower, However, Lender or a judicially appointed receiver may d7 so at any time there is o breach. Any
appifeation of rents shall not cure or waive any defuult or invalidate uny other rightor remedy of Lender. This assignment
of rents of the Properly shall terminaie when the debt seeured by the Security Instriip<ntis paid in full.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

17, Foreclosure Procedura, If Lender requires immediate payment in full under parngraph 9, Lender may

‘foreclose this Secu rity Instrument by judiclal proceeding, Lender shall be entitled to collect nil expenses incurred

In pursuing the remedies provided in this paragraph 17, including, but not limited to, reasoratle aftorneys' fees
and costs of title evidence,

18, Release, Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security
Instrument withaut churge to Borrower, Borrower shall pay any recordation costs.

19, Walver of Homestead. Botrower waives ali right of homestead exemption inthe Property.

1y
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