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TOGETHER WITH alifihe IIN I| Ten ALA.I‘-:; !n. @P easements, appurieninces, and
fixtures now or hereafter of rapert snall alSo he covered by this Secunty

[nstrument, Al of the foregoing is referred to in thl-. Security [nstrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the nght 1o morigage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generaily the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shal) pay to
Lender on the day monthly pryments are due under the Note, until the Note ts paid in full, & sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien on the Praperty; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (¢) yearly mortgage snsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of peiagraph 8, in liew of the puyment of mortgage insurance premiums. These items are called "Escrow ftems:*
Lender may, at any wime, collect and hold Funds in an amount not to exceed the maximum amount a Jender for a federally
related mortguge loan ray reyuire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from tims w time, 12 U.5.C. Section 2601 &7 seg. ("RESPA"), unless anather law that applies 10 the Funds
sols a lesser amount. [ so, teniler may, wl any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amoun? ol Funds due on the busis of current data and reasonable estimates of expenditures of futune
Escrow ftems or otherwiss in accovdrnee with applicable law,

The Funds shall be held in an inwitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such aa 1nsatation) or in any Federal Home Losn Bank. Lender shal! appty the Funds to pay the
Escrow Jtems, Lender mey not charge Borrowrd Jor holding and applying the Funds, annually analyzing the escraw account, or
verifying the Escrow Items, unless Lender pays Borzower interest on the Funds and applicahle law permits Lender to make such
a charge. However, Lender may require Borrawer 1 zay 8 one-time charge for an independent real estate (ax reporling service
used by Lender in connection with this Joan, unlese eonlicable law provides otherwise, Unless an agreement is made or
applicable law sequires interest to be paid, Lender shall not be.r«quired to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, howeves, that iiterest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credi's and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional scvrity for all sums secured by this Security Instrsment,

If the Funds held by Lender exceed the amounts permitted to be Gl by applicahle law, Lender shall account to Borrower
for the excess Funds in aceordance with the requirements of applicable liw/ If the amount of the Funds held hy Lender at any
time is not sufficient 1o pay the Escrow llems when due, Lender may so notity Baivawer in writing, and, in such case Borrower
shall puy to Lender the amount necessary o inake up the deficiency. Borrowe: shat! make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sheli promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Property, Lander, prior to the acquisition or sale
of the Property, shall epply any Funds held hy Lender at the time of acquisition or sale as a'ciedit against the sums secured hy
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received-Uy Lender under puragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payakie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all faxes, assessments, charges, fines and imposittons aftributahic to the Pmpenv
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to tho person owed payment. Borrower shall promptly fuml%h to Lender ull notices of amounts to be paid under this puragraph.
It Borrower makes these pryments directly, Bovrower shull promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Ingtrument unless Borrower: (a) agrecs in
writing to the pryment of the obligation secitred by the lien in a manner auxptablc to Lender; (b) L.untash i good faith the lien
by, or defends ngeinst enforcement of the hen in, legal proceedings which in the Lender's npmlrm'upcmtc to prevent the
enforcement of the bien; o7 {c) secures from the holder of the lien an agreement satisfactory 1o Lender subardinating the lien to
this Security Instrument. If Lender determines thal any pent of the Property is subject to a lien which may attain priority over
thir Security Instrument, Lender muy give Borrower a notice identifying the lien, Borrawer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Propurty insurcd ngamst foss by fie, Tadneds anetided within the tern “exignded covernge o any other hizads, e luding
floods or Hooding, tor wluch Leader eequuges insuranes. This |M‘dmm$+«hu b ;}mm\ﬁmuﬁ)m lLv. amints nd tor the penady
that Londer requires. The msurance corrier providig the surance sl be choson by Horawor subject to Lendur's approval
which shall not e unrensonably withheld. 11 Borrower fuils 0 matntuin covatage desceihed above, Lender miny, ot Lendor's
aption, ubtiin coverage W protect Lender's rights in the Property in accordance with patagraph 7.

Al insurance policies snd rencwals shidl be aceeptablo o Lendor wned shall nclude w standied mrtage clise. Lemds
shall hove the erght to hald the policies wnd renewnls. 11 Lender sequires, Borrower shidl prompily give te Londer all tecoipts of
puisd premivms and renewal autices, I the event of loss, Borcower shull give prompt nedice to the insurance carior and Lesder.
Lender iy make proof of Joss i not made promptly by Borrowr, ,

Unless Lender and Burrower othersyise agree i weiting, insmnce provecds stinll be applicd to sestorntion or repuit of the
Praperty damaged, if the restorstion or repuir iy ecoromivatly feasible md Lender's sceunty wonot lessened. 1 the westorstion o
roputir is not cconomiically teasible or Lender’s security would bo lusserid, (o insurance proceeds whull bo applied ta e sims
secured hy this Security Instrument, whether or not then die, with uny oseeps paid to Borrower. H Borrower abasdons the
Pruperty, or does not answer within 30 duys o notice from Lender that the insprance carricr hos offered to settle o clwm, then
Lender may eollectabe insurunee proveds, Lender may use the proceeds Wi repian or restare the Property or to piy sams

“secured by this Securisy. lnstrument, whether ar not then due, The 30y period will beyin when the notive i given,

Unfess Lender and-Rorrower otheewiso agree 1n writing, wny application of procesds (o principal shull ot extend or
postpone the due date ot monthly puyments refurred W in paragrphs | and 2 or chinge the amount of the payments. [f
under puragraph 21 the Fropesyis acquired by Lender, Borrower's night ta any insiirunce policies und proceeds gesulting from
dumage to the Property prior (o U wequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
insmedintely prios (o the seqguisition,

6. Occupancy, Preservation, Taint=nance und Protection of the Property; Borrower's Lonn Applicution; Leascholdls,
Borrower shall oceupy, estublish, and wse S @roperty s Borrower's principad residence within sixty duys atter the execution of
this Security Instrument and shall continue to oecupy the Property us Borcower's principal residence for al least one your alice
the date of oceupancy, unless Lender otherwise agrees w weting, which consent shill not be uncensombly withhehd, o unlesy
extenituting circtmstunces exist which are beyoil dormwer's contral. Borrowor shall not destroy, dunuge or it the
Peoperty, allow the Property (0 deterionnte, or comamt yaste an the Property. Borrower shull b in detault if sny forfeiture
action or proceeding, whether civil or crimunil, is begun that in Lendor's good Tuith judgment could result in forfeiture of the
Property or utheswise matenially impair the lien ereated by this Security Justrument or Lender's security wtecest, Hotrower muy
cure sich o default and remnstite, ws provided in puragraph 18, B causing the action or proceeding to be dismissed with n ruling
that, m Lender's good fuith deterannation, precludes forfeiture 6P the Borcower's interest in the Property or other materl
impuirment of the lien created hy this Seeurity [nstrument or Lender's security imterest. Borrower shatl ulso be in defunlt it
Borrower, during the loun application process, gave materally false or isecarate information or statements to Lender (or foiled
to provide Lender with any waterial information) in connection with the ledir evidenced by the Note, including, but not limited
to. representations coneerning Borrower's oveupancy of the Property ax a prine’pal residence, IF this Seeurily Instrument is on s
feaschold, Borrower shall comply with alb the provisions of the lease. It Bortowss aequires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writity.

7, Protection of Lender's Righis in the Property. 1§ Borrower fuils o pcrxurm the Covenunts und agreements contiined n
this Security Insteument, o there is a legal proceeding that may significantly affect Lender’s rights in the Property (sueh as
proceeding in bankrptey, probate, for condemnation or forfeiture or lo enforce baws or regliations), then Lender may do and
piy for whatever is necessary to protect the value of the Property and Lender's rights in the Propeity Lender's actions may
include paying any sums secured hy a tien which bas priosity over this Security instrument, appeanog in court, paying
reasonable attorneys’ fees and entering on the Property to make repuirs. Although Lender may take netiop e this paragraph
7. Lender dues nof have to do so,

Any amounts disbursed by Lender under this parngraph 7 shali become additional deht of Borrower secured by thix
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shull bear interest from the
date of disbursement at the Nate rate and shall be paynble, with interest, upop notice from Lender to Borrower reguesting
pityment. .

8. Mortguge surance, if Leoder required mortgige insucance s o conditipn of making the foan secured by this Security
tnstrument, Boreower shall pay the promiums required to auintain the mortgage insurance in effect, 11 for any reason, the
mostgige mstranee coverage required by Lendor lipses or censes to b in effect, Borrowor shalt pay the premivn requised Lo
ohtain coverage substantially cquivalent to the mortguge insurnee previously i effect, at « cost substantially euivident 1o the
cost to Borrower of the mortgage insurunce previously in effect, from an atternate mortguge insurer upproved by Lender. f
substantinlly equivaient mortgage insurance coveruge is not available, Borrower shall pay to Lender each month & sum equal to
one-twelith of the yearly mortguge insurance premium being paid by Borrower when the insurance covernge lapsed or ceased

be in effect. Lender will accept, use and retuin these puyments is a doss reserve in lieu of mortguge insirance. Loss reserve
DR 1091
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15 wold e transtereed (or i a benetivuh interest i Borrowes i soldegr [rlisnxli'yud ;ynl Byntoper 13 not g autural peeson) wathout
Lender's prior wrtten consent, Lomnder nmy, at its option, roguire immediste payment e full of all sums seqursd by s
Secunty Instrument. Howover, thoe option sha)l ant be exareimd by Lender i oxorcime is prodibited by tedond Lo as of tho date
ol thin Seeurily Instrument.

IF Lander exercises this option, Lender shall give Borrower notice of aecelration. The notice shall provide o pertod of ot
fuss than 30 duays from the dute the notiew is delivered or niled witiin which Borrower must pry ull sums secured by this
Security lnstrument. [ Borrower fiils to pay these sums prior to the sxpiration of this penod, Lender muy invoke any remedies
permitted by this Secunty Instrument without further notice or deinand on Borrower,

i8. Borrower's Right to Reinstate, I Borrowor muets gortain conditions, Borrower shall have the right o hoave
siforcemont of this Seeunily Instrment discontinud ot wny time prios W the varbier oft (u) § days (or such other puniod as
applicable taw may specily for reinstatoment) hetore sabe of the Property pursunnt to any power of sule contamed - this
Security [nstrument; or (b) eniry of i judgment enforcing this Security Instramont, Thoss conditions are thut Bogtower: () puys
Lendur all sums which then would be due under this Security Instrument and the Note s if no aceslerstion had aveunied; th)
cures any default of uny other covenants or mgreements: (¢} puys all expenses incurred 1o enfereing this Security Insinunent,
including, but noblimited 10, reasonable sttornoys’ fees; und (d) wkes such action as Lender may reasonably require to are
that the Jien 0 shiaecurty [nstrument, Lender's nghts i the Property and Borrowor®s obligniion o pay e sisis secored by
s Securty insigapesst shall contimue unchinged. Upon temstatenwent by | Boreswer, this Secoaty lastounent mxd the
ohligations secured hesdvy-shall o bully etfective an o ne accolurtion hed ocerrred, Howevor, s ight to jotontate ahll
not apply it the cise of aedelestion under paragenph 17,

19. Sule of Note; Chapgeaf Lonn Servicer, The Note or o pietinl interest in the Note {logether with thas Sceurity
Instruiment) may be suld one or dgie times withomt prior notive 1 Borrower, A sale iy resalt in a chungo in the entity tknown
as the *Lonn Servicer) Shat colicets monthly puyments due undor the Noto and this Secority Tnteement, There also many be o
or thore chunges of the Lo Servicer apietGied oo sabe of the Note, IF thuro is w chunge ol the Lown Servicor, Bortower will by
given written notice o} the change i secordusce with paengraph 14 above and applicable law. The notice will stato the nue ol
address of te new Loan Servicer whd the wldress to which payments should by made. The antice wall alss contam any othaer
information required by applivabde law,

20. Huwanrdous Substances, Horrower shali®ne dause o pormit the presonce, use, dispasal, storage, or relouse of any
Hivzardous Substances on or an the Property, Borrower shuil not do, nor allow snyone ebse o do, anything alfacting the
Property that 1w in violation of any linvieonmental Law, he preceding two sentences shall aat apply to the prosence, uw, of
storage on the Properly of saall quantities of Hizacdous Sutvidapces thit are genomnlly recognized (o he appropriste e somul
restdentinl uses and to muintenance of the Property.

Horrower shadl promptly give Lender wrtlen notice of any ipeostigntion, eluim, donund, lnwsait or ather action by any
governmental ur regutatory agency or private party involving the Popedy’and any Huzardous Substance or Enviconmental Law
of which Burrower has actust knowledge. [t Borrower learns, or is netidied bv any governmentul or regulatory nuthority, that
any remaval or ather remedintion of iy Huzardous Substance alfecting thy Frope:ty is necessary, Burrower shall promptly take
all necessaey remedinl actions in sccordiace with Environnientsl Law.,

As used in s parsgraph 20, “Hazardous Substunces™ wro theso substancos-<lebaed as toxic or huzsrdous subslanees by
Eavirunmental Law und the tollowing substances:  gasoline, Kerosene, othor lammatscar toxic petrolenn produets, toxic
pestivides und horbicides, volatile solvents, muterials containing asbestos or formaldohyae, knd rudionctive matorials, As ussd in
this paragraph 20, "Environmental Law™ menns federal laws and Inws of the jurisdiction” where the Property is located that
relate to heabth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenunt and ggree ns Tollows:

21, Acceleration; Remedies, Lender shull give notice to Borrower prior to acceleration follmanig Burcower's brench
of uny coverunt or agreement in this Security Instrument (hut not prioe to scecleration under gezagraph 17 unless
npplicable law provides otherwise), The notice shill specily: (w) the defaults () the action required to cure the default;
(6} 1 date, not dess than 30 days rom the date the notice is given to Borrower, by which the defunlt must be enred; and
(d) that fuilure to cure the defuult on or before the date specified in the notice may result in aceelerntion of the sums
secured by this Security Bnstrument, foreelosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right o reinstate after acceleration and the vight to ussert in the foreclosure proceeding the
nou-existence uf n defuult or uny othee defense of Borrawer to nceelerntion nod foreclosure, 18 the defiult is not cured on
or hefore the dute specified in the notice, Lender, ub its option, may require immedinte puyment in full of ull sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by jucliciad
proceeding, Lender shall by entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonnble attorneys’ fees und costs of title evidence,

22, Relense, Upon piyment of all sums secured by this Security Instrument, Lendor shall releaso this Security Instrament

without charge 1o Borrower, Horrower shall pay any recordation costs.
uPg 1003

[ ¥} . 4 1 " ) ! #le ] 1 i 1 3( 1) \
Y, Waiver of Homestend, Horrower waives sl night of homesteid uumphgn in the Property Form 3094 0190
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