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SUBORDINATION OF NLTEN ACREEMENT

THIS SURORDINATTION AGREEMENT, made this fgt  of _ September

by and between THE FIRST MORTGAGE CORPORATION, an Illinoin

1993 .
corporation ("Firat"), and j%cmﬂn Williams Credilt Union
" . DEFT-011 RECORDING $25.5%0
("Lender), L TEON1L TRAN 7419 10/05/63 14122800 -
. 2515 3 P HR-TPFOLOEII ‘
. COOF COUNTY RECORDER
W T TNESSTETH.:
WHEREAS, Joseph D. Boyd ("Owner"), by mortgage
(the "Lender Mortgage") dated _April 10, 1992 and recorded
in the Rewespder'sn Office of _ Covk  dounty, Illlinois on
April 16, 1392 an document no. 92-251670 , did

convey unto Lender. to gsecure an ingatallment note in Lavor of

Lender in the originzl.principal amount of Nine thousand two hundred

and no/100-~~ Dollars (s 9,200,00 ), certain real estate

commonly known as __ 16826 S. Yood, liazel Crest , Illinois,

3

and legally described as follows: LOT 7 (EXGEPT THE NORTH 55 FEET)
IN R.A. GORE'S SUBDIVISION OF THE EAST & OF THE NORTHEAST % OF SECFION 30,
TOWNSHIP 36 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK

COUNTY, ITLLINOIS

WHEREAS, Firat hae agreed Lo make o loan to Owner ﬂﬁ'ﬁfl’éj(;:}a

original principal amount of Forty four thoussikd one hundred twelve and

no/100-- Dollars (% 44,112.00 j ‘“tco' ke secured by a

firat mortgage lien (the "PFirast Mortgage") on the fremises;

provided, Lender agrees to subordinate the priority ot the Lender

Mortgage to the lien of the First Mortgage; and,

WHEREAS, Lender is willing to subordinate the priority of the
Lender Mortgage lien in the Premises to the priorvity of the Firast

Mortgage lien in the Premiges, pursuant to the terms and provisions

contained herein,

NOW, THEREFORE, in congideration of the mutual covenants and

premiges contained herein, Firat and Lender agree an follows:

0
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1) SUBORDINATION OF LENDER MORTUACGE, Lender acknowledgoen
and agrees, notwithstanding that the Lender Mortgage was
racorded prior to the date of recovdation of tha Flron
Murtgage, Lhat che Leprer Mortgage sshall, at all kimos and
subjoect to the termg and provisionn contalned horein, be
subordinate and subject to the First Mortgage; provided,

however, the principal amount otiline thousand two hundeed and no/100--
Pellars ($ 9,200,000 }; and, further prvovided, however,

that nothing contained herein shall effect, modify or

alter the priority or right of Lender to receive payments
pursuant. to the note accured by the Lender Mortgagoe.

2} NOTICES, Notices and demands hereunder shall ke in
writing and shall be deemed served when either are
personnally delivered or sent by prepaid or certified
mail, addreaggsed an follows:

if to Lierdrr: ClUE FIRST MORIGAGE CORPORATION )
. 19831 CGovernors Highway  Suite 100
FPlossmoor, 1. 060422

~Sherwin Williams Credit Unio
7730 Taidwehr Road B
__Nootibrook, L 60062

if to Firgt:

or to guch other address as the addressee may designate by written
notice actually deliveved to the other party. 83758633

3} MISCELLANEQUS. The paragraph headings herein are for
convenience only and shall not be used to construe or
interpret this Agreemenc. ) This Agreemeni containg the
entire understanding amoru/the parties hereto, supercedes
all previous negotiations, wommitments and writings and can
be altered or wtherwise ameades only by a written
instrument signed by the party or partiesn sought to be
bound thereby. This Agreement.is entered into in, is to be
performed in, and shall be goverred by and construed in
accordance with the laws of the Stare of Tllinois. This
Agreement. shall extend to and bind 1ae reaspective
sucesgors and assgigns of the partieo Fereto.

IN WITNESS WHEREOF, the parties hereto hove caused this

Agreement to bhe execulted on the day and year first obdie written.

THE FIRST MORTGAGE CORPORATION
an Illinois corporaktion

: ’ 4
BY : _,_éZszAx____. L_(AM/L#:

ITS: Assistant Vice President

Sherwin Williams Credit Union )
e
BY k#ﬁ;ﬁ '
// 4
m '(s_'____

THIS INSTRUMENT WAS PREPARED BY:

Susan Curtis
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STATEE OF ILLINGCIS )
}oous
COUNTY OF COOK )
I, Susan M, Curtis o anotary public in and for said
county, in  the satate aforesald, do harchy certify that
Ann Ruborry . Aanquun Vice Preaident of THE

FIRST MORTGAGE CORPORATION, and Illinoils corporation, who is
personally known to me to be the same perason whope name ia
subscribed to the foregoing instrument, as sguch Assistant Vice
President, appeared before me this day in person and acknowledge
that _8§ he signed and delivered the paid lnatrument as hin/her own
free and voluntary act and ana the actt of pnald corporatlon for the
ugeg ancd purposcen thereln oot forth,

-

GIVEN under my band and notarlal sneal this mlféjf day of

\AQ.JZ. :w.)( Lr 1‘)_,,‘{_:).

¢ Iy 6[ ]
Notary Pub.._L_ (Mé_:i‘t z(]Lf&“—_m T $ SOU‘;FA{Sh:AL caER{\rL.S "
&y o ] 1-95 , |
my commission eyplres { NOTARY PUBLIC, STATE OF ILLINOIS
i MY COMMIBSION EXPIRES 1/20/98

STATE OF ILLINOIS

) 88
COUNTY CF COOK ) 93756633
I, Yapessn Lelph k. Leygronn a notary public in an for saiqd
county, in the state aforesald, do hereby certify that
Song M. Claney ‘ frangh Managor P M of
Sherwlin Willinms Ceodlt Unlon , who is personaly known to

me to be the same person whose rame is subseribed to the foregoing
instrument, as sguch Br Mauuger pr?g‘dnﬂt, appeared before me this
day in person and acknowledged thatc s he aigned and delivered the
said instrument as his/her own free ?rd voluntary act and ag the
act of said corporation for the uses ‘and purpeoses therein sget

forth,

GIVEN under my hand and notarial seal thia 9th day of

September , 19_93 .

VANGSSA L!IIGH LAGROSA
NOTARY PUBLIC STATE OAI“}LI’;INOIS

Van easa Sicgh £ Jageda
[} MY CC M A1SSION EXP,

NOTARY PUBLIC
my commigssion expires Muy 28,1997

Cook County __ Illinoils,
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