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N MORTGAGE A063480-1
. \' THIS MORTGAGE ("Sccurity tlwrymunl') fs {;Ivcn on SEPTEMBER 30, 1993,
The morigagor is Jamax ), Mitchel!, _ 1\ Y00V CILE y ("Borrower*), This Securlty [nstrument s

given to Great Nartherp/norigage, which is organized and existing under the iaws of the State of Ninals and whose nddress (s

. %'2850 West Golf Road, Stz 403, Ralling Meadows, 11, 60008 (*Lender). Borrower owes Lender the principal sem of: One

' YHundred Nincty Three Thorsend Flve Hundred and ao/I00--Dollsrs (U.S, $193,5(K0.00). This debi is evidenced by

~~Borrower's notc dated the same dirg o2 thls Security Instrument ("Nate®), which provides for mombly payments, with the full debr, if

(-’)nm pald carlice, due and payable on” 61-Oct-98, ‘This Security Insirument secures to Lender: (s} the repayment of the debt

evidenced by the Note, with interest, wnd all renewals, extensions and modificatfons; (b) the psyment of all other sums, with interesy,

advanced under paragraph 7 10 project Ieaeaaty of thls Securlly Instrument; and (¢) the performuace of Borrower's coveninta

d —~ and agreements under ihis Securlty lnstrument ans=he Note, For this purpuse, Borrower does herchy moriguge, grant und convey

Xto Lender the following described property fn Couk County, Hltnols:

% . DEPT-0} RECORDING $35. 30

o TEOGIL TRAN 7419 10/0%/93 14138100

1990 4 w-QR3-794707
COE COUNTY RECURDER

\UNIT 209 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE METALWORKG ZONDOMINIUM AS
DELINEATED AND DEFINED IN 'THE DECLARATLON RECOCRDED AS
DOCUMENT NUMBER 89-113221, IN THE NORTHWEST-1/4 OF SECTION

29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD pnxncxpﬁp,.
MERIDIAN, IN COOK COUNTY, ILLINOIS. GO

PIN #: 1429130041016 N S
3

which has the address of 2804 Lakcwood #209, Chicago, 1160614 (*Property Address™);

TOGETHER WITH all the improvements now or hicrealter erccted on the praperty, and ali eascments, appurienances, and
fixtures now or hercafter a purt of the property. All replacements und additions shall also be covered by this Security Instrument.

All of the foregotag is referred 10 In this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully selsed of the cstate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Properly is unencumbered, except for encumbrances or record, Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccurity instrument cavering real property,
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UNIFORM COVENANTS, MUN;(D‘ 'Fvlu@nl rdhe s I@Q E)Y
1. Payment of Principal and=RLrcRENepaymennin Al Chierpos, ™~ dwig shalt prompily pay when due the

T1IWY
pHncipal of und interest an the dett evidenced by the Note and any predymdnt urrfl latd cht/rgcx due andcr the Nole,

2, Funds for ‘Taxcs and Insurance.  Subject 1o applicable Inw or to & writien walver by Lender, Borrower shall pay
t Lender on the day monthly payments are due under the Nole, untll the Note is paid In full, o sum ("Funds®) Tor: () yearly taxes
and assessinents which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold paymenis or
ground rents on the Property, if any; (¢} yearly hazard or property insurance pramiums; (d) yearly flood insurance premiums, if any;
() yearly mostgage insurance premiums, if any; and (I} any sums payable by Borrower (o Leader, in accordanee with the provisions
of parugraph 8, in licu of the payment of mortgage insurince preminms, These Bems are ealied "Fscrow Ttems.” Lender may, st any
time, cotieet and hotd Tunds in oo amount nol to exceed the maximen amonnt a lender for o federally related mortgnge loan may
reguire for Borrower's escrow account under the federad Read Estnte Seitlement Procedures Act of 1974 av amended [rom Ume to
tme, 12 US.C8 2601 ef seq. ("RESPA"), unicss another law that npplies to the Funds seis o lesser amaunt, 11, Lender may, sl
any time, colleet and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of funds due
on the basis of current data and reasonable estimates of expendilures of future Escrow lems or otherwise in accordance with
applicable law.

The Funds shall be beld in an institatlon whose deposits are nsured by a federal agency, instrumentality, or entity (including
Lender if Lender Is such i institution) or in any Federal Home Loan Bank. Lender shall apply the funds to pay the Escrow ltems,
Lender may not charge Barrsver for kolding and applying the Funds, annually analyzing the escrow aecount, or verifying the Escrow
Items, unless Lender pays Borrower inferest on the Funds and applicable law permits Lender to make such o charge, However,
Lender may require Borrower (o ooy o one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicitle law provides otherwise, Unless un ngreement is made or applicable law requires inferest
to be paid, Lender shall pot be requiréd aopay Borrower any interest or carnings an the Funds, Borrower und Lender may agree In
wriling, however, that interest shall be paid os-the funds, Lender shall give to Barcower, without chaege, an annual dccounting of the
Funds, showing credits and debits to the Fuidsand the purpose for which cach debit to the Funds was mde, The Funds are
pledged us additionad security for all sums sccured By this Security instrument,

If the Funds held by Lender exceed the amounis-pesmitied to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements ol ejimiicable law. 11 the amount of the Funds held by Lender at any time is not
sufficicnt to pay the escrow items when due, Lender miay <o.notily Borrower tn wrlting, and, in such case Borrower shali pay (o
Lender the amount necessary 1o make sp the deficiency, Borrewer shall make up the deficiency In no more than twelve monthly
payments, ut Lender's sole diseretion,

Upon payment in Tull of all sums secured by this Securlty Instriment, Lender shall promptly refund to Borrower any funds held ¢
by Lender. 11, under paragraph 21, Lender shall acquire or sell the prepserz, Lender, prior to the aeguisition or sale of the praperty, £
shall apply any Funds held by Lender nt the time of acquisitlon or sale o3 a0 credit ugainst the sums secured hy this Seeurity '&g
Instrument.

3. Application of Payments.  Unless applicable law provides othervase, all payments recelved by Lender under »3
paragraphs 1 and 2 shall be applied: frst, 1o any prepayment charges due undes 1he Nate; second, (o amounts puyable under
paragraph 2 thied, to interest due; fourth, to principal due; and lust, to any late charges due-under the Note,

4, Charges; Licns,  Borcower shall pay all taxes, wssessments, charges, fines cand. imposiiions attributable 10 the
Property which may attain priority over this Security Instrument, and leasebold pryments or groand rents, IFany, Borrower shall pay
these obligattons in the manner provided in paragraph 2, or 10 not paid in that manner, Borrowee sheilpay them on time direetly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amaunts 1o ke prid.under this parugraph. If
Borrower makes these puyments directly, Borrower shall promptly furiish to Lender receipts evidencing thie payments,

Borrower shall promptly discharge any llen which has priority over this Seeurity  Instramea) unless Borrower: (1)
agrees in writing ta the payment of the obligation secured by the lien in a manner seceplable to Lender; (b} cotaetts in good faith the
lien hy, or defends against enforcement of the lien in, legat proceedings which in (he Lender's opinlon operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory (o Lender subordinating the ten to this
Security Instrument. 11 Lender determines that any puet of the Property I8 subject to o lien which may astain priority aver this
Security Instrument, Lender may give Borrower a notice ldentifying the lien, Borrower shall sntsty the len or take ane or more of
the actions set forth above within 1) duys of the giving of notice,

S. Harzard or Property Insurance.  Borrawer shall keep the fmprovements now existing or herealler erected on the
property insured against foss by fire, huzards Ineluded within the term "extended covernge® and any other hazards, includiig Noods
or flooding, for which Lender requires insurance. This insurance shatl be maintined v the amounts and for the periods tht Lendet
requires. The insurance carricr providing the [esurance shull be chosen by Borrower subject (o Lender's approval which shali not be
unreasonably withheld. 17 Borrower fails to muintain coveruge described above, Lender may at Lender's option, obtain coverage (o
protect Lender's rights in the Properly in accordance wilh paragraph 7.
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Al insuranve  policies .annN‘-QﬂEtFulv@ll All;utlt‘Gt@quMv aoslandurd morigape clise,
Lender shall have the right w hold the policies and renewals, I Lendgg requires, Boggowor shagl prompl give to Lender all receipls
of paid premiums and renewal notices. T the event of loss, Burruwcnjslmll’glv muf?npl hbtled 1o (he ifsurance enrrier und Lender,
Lender miy make proaf of loss I net mude promply hy Borrower,

Unless Lender and Horrower otherwie agrec in writing, insurimee proceeds shall be applled 10 restoratien o
repuir of the Property damnged, if the restaration ar repair Is eeonomically feasible nnd Lender's seeurily is not lessened. [ the
restoration or repalr is not cconomicully feasible or Lender's securlty would be lessened, the insurance proceeds shull be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does not answer within 30 days o notice Trom Lender thitt the insurance carricr has offered 1o settle a claim, then
Leader may colleet the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or 1o pay sums secured
hy this Seeurlty Instrument, whether or not then due. The X-luy perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, wny upplication of proceeds (o principal shall not estend
ar postpone the due date of the monthly payments referred 10 in paragraphs | #nd 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shalt pass 1o Lender ta the extent of the sums sccured by this Security Instrument
immediately prior to i azquisition,

6. Occupuncy, Prescovation, Maintenance and Protection of the Property; Borrower's Losn Application; Leusoholds,
Rorrower shall occupy, estiblish, and use the Property as Borrower's principal residence within sixty days alter the exceution of this
Sceurity Instrument and shaticeatinne (o occupy the Property as Borrower's pringipal residence for at least one year after the dute
of occupancy, unless Lender otherwize agrees in writing, which consent shall not be unrensonable withheld, or unless extenusting
circumstances exist which are beyons” Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deleriorate, or commit wasic on the Property. Borrower shall be in defnult if any forfeiture action or proceeding, whether
civit or criminal, is begun that In Lender'd goes-faith Judgment could result In lorfeiture of the property or otherwise materially
impair the ticn crested by this Sceurity Instyumest.or Leader's seeurity interest. Borrower shall also he in default i1 Borrower,
during the loan application process, gave materially fadse or inaceurate information or stalemenls to Lender (or fuiled 1o provide
Lender with any information) in connection with tagdoan evidenced by the Nuote, Including, but not limlied 1o, representations
concerning Borrower's occupancy of the Property as a‘oriacipal residence. I this Security [nstrument is on a leaschold, Borrower
shall compiy with all the provisions of the leasc. If Borrowzr acquires fee title 1o the property, the leaschold and the fee titie shall
not merge unless Lender agree to the merger in writing,

7. Protection of Lender’s Rights in the Property,  If bordower fails to perform the covenants and agreements contadned in
this Sccurity [nstrument; or there Is a legal proceeding that may sigpificantly affect Lender's rights In the Propenty (such as o )
proceeding in bankrupley, probate, for condemnation or forfeiture of t ehforee laws or regulations), then Lender may do and paiy g '
for whatever is necessary to protect the value of the Property and Lendes's rights in the Property., Lender's uctions may include %
paying any sums securcd by a licn which has priority over this Security Instvumenr, appearing in court, puying reasonable atlorneys’ o
fees and entering on the Praperty to make repairs. Although Lender may take action under this paragraph 7, Lender docs nol have [y
1o doso. 3

Any amounts disbursed by Lender under this paragraph 7 shall become aaditional debt of Borrower sccured by this
Sccurity Instrument,  Unless Borrower and Lender agree to other terms of paynicnt, _these amounts shull bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making ¢ Joan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the insurance in effect. I, fer_say reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums reguired 1o obtain coverage
substantially cquivalent to the mortgage insurance previously in effeet, ata cost substantially equivalent to Whe cost 1o Borrower of
the mortgage insurance previously in effect, from an alternate mortgage Insurer appraved by Lender. 1 substantinlly cquivalent
martgage insurance coverage is not avaituble, Borrower shall pay to Lender cach month a sum equal to one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the fnsurance covernge lapsed or ceased to be in elfect. Lender will
accept, use und retain these payments as a loss reserve in liew of morigage insurunce. Loss reserve paymenls may no longer be
required, at the option of Lender, ifmorigage nsurance coverage (In the amount and {or the perfod Lender requires) provided by an
insurer approved hy Lender again becomes available and is ubtained. Borrawer shall pay the premiums required (o maintain
maorlgage insurance in effect, or W provide i loss reserve, until the requirement for martgage insurance ends in accordance with any
written agreement between Borrower and Lender or applivible law.,
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9. Inspection, Fenider U|N:®1E E«I GIIA MJII'G)OIPIM'HHHH ol Al Propetty. 1 endel
shulk glve Borrower aotice at the time ol or priet loan ispection .‘.]mg!ylnpwu?mub}u Clgse 9»’ the Inspection.

10, Copdemnation,  “The procecds of any award or cim h:r:huﬁugc.,(urccl(n'cunscquunlin.ln connection with any
condemnition or ather taking of any pare ol the Praperty, or for conveynnee in Hen ol condomnntlon, are herehy
ussiggned shd shutl be paid 1o Lender.

In the event af o total taking of the Propenty, the proveeds shall be applied to (he sums secured by this Security
! Instrument, whether or not then due, with nay excess paitt to Borrower.  In the event of n partinl teking of the

Properiy in which the fair market vilue of the Praperty immedintely before the king is cqual to o greater thin the gmount of the
sums secuted by this Securdty Insteument immediately hefore the taking, unless Borrower and Lender otherwlse agree [n writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the followlng fracton: (a)
- the total amount of the sums secured immediantely betore the taking, divided by (by the falr market value of the Property
' immedintely before the taking. Any balance shall be pald to Borrower, I the event of w partind taking of the Property in which the
fair market value of the Properly lmmediately before the taking is less than the amount of the sums seeured Immedintely helore the
taking, unless Borrower und Lender otherwise agree in writing or undess applicable law provides, the proceeds shall be upplied to the

sums secured hy this Security Instrument whether or not the sums are then due.

tFehe Praperty is abandoned by Borrower, or iF, after notiee by Lender to Borrower that the condemnaor offers vo make an award or
settle u chim for damiges, Borrawer Gally (o respond o Lender within 30 days nfier the date the notlee 8 given. Lender is
authorized o eolleet ana ppply the proceeds, at [is aptlon, either to restoration or repair of the Property or 1o the sums secured by
this Security [nstrument, whetie or nod then due,

Unless Lender and Borrower stherwise agree in welling, any application of proceeds to principal shatl not extend or postpone the
duce date of the manthly paymenis refedred to In paragraphs | and 2 or change the amount of such payments,

11. Borrower Nat Releascd; Forbearance By Lender Not s Walver,  Bxtension  of  the  time  {or  payment o
maodifiention of amortizntion of the sumsscvured by this Secarlly Instroment granied hy Lender 1o any suecessor i dnterest of
Borrower shafl not operate to release the fiabkity of the original Borrower or Borrower's successars n interest. Lender shall not be
tequired to commence proceedings against any suceessor in nterest or refuse (0 extend time for payment ar otherwise modily
amortization of the sums seeured by this Sceurity fnszrament by reason of uny demand made by the original Borrower or Borrower's
successars in interest, Any forbearance by Lender ineyervising uny right or remedy shall not be o walver of or preclude the exercise
ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Laavility; Co-signors, The covenamts and  agreements of  this
Security Instrument shall bind and henefit the successors nnd asedgpsof Lender and Borrewer, subject to the provisions of puragriph
17. Borrower’s covenants and agreements shall be joint and seveis!, Any Borrower wha co-signs this Security Instirument bul does
not execute the note: (a) is co-signing this Sccurity Instrument only 44 riartgage, grant und convey that Borrower's inlerest in the
Property under the terms of this Sceurily Instrument; (b} is not perseapay obligsted to pay the sums sceured by this Security -
Instrument; and (c) ugrees that Lender and any other Borrower may agree taosatend, modify, forbear or make any accommodations &
with regard to the terms of this Security Instrument or the Note witlioul that Borzowur's consent. N

13. Loan Charges.  [f the loan secored by this Sceurlty Instrument - sublect to o law which sets maximum loan
charges, and that law is linally interpreted so that the interest or other loan charges colected or to be collected In connection with
the toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by thaamount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecaed germitied limits will be refunded to
Borrower. Leader may choose to make this refund by reducing the principal owed under the IFote 2 by making o direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment witliout 4oy prepayment chirge under
the Note,

14. Notices.  Any natice to Borrower provided for in this Sccurity Instrument shall be lven by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall bediested 1o the Praperty
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by fiest class mail (o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity [nstrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability.  This Sccurity Instrument shall be governed by federal law und the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict will not aflfect other provisions of this Security Instrument or the Note which can be given
cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable,

16. Borrower's Copy.  Borrower shall be given once conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower i sold or transferred and Borrower is not o natural person)

L9606
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Security Instrumen), However, this option shall not be exerelsed by Lender llicxcyiscjj |ll‘t),hil!i}c'.l by Eccl}:-ml law s of the date ol
this Security [nstrumient. ) ' '

If Lender exercises this oplon. Lender shall glve Borrower notice of acceleration.  The notice shall provide o
period of not less than 30 days feom the dide the notice is delivered or mailed within which Borrower must pay il sums
sceured by this Sccurity Instrument. [T Borrower falls to pay these sums prior (o the expirstion of this period,
Lender may invoke any remedics permitied by this Secarity Tnstrument without further natice or demand on Borrower,

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrawer shull have the rght 1o hive
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (u) 5 days (or such ather period s
applicable taw may specify for reinstatement) before sale of the Praperty pursuant 10 any power of sale contained {n this Sceurity
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are thin Borrower: (u) puys Leader all
sums which then would be due under this Sceurity Instrument and the Note as if no seceleration occurred; (b) cures any default of
any other covenants ar agreements; (¢) pays all expenses Incarred in enforeing this Securlty Instrament including but not limited 1o,
reasonable sltorneys' fees; and (d) tukes such netion os Lender muay reasonuably vequire to assure thut the lien af this Securlty
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by this Scecurtty Instrument shall
continue unchanged. Lpon reinstatement by Borrower, this Securlty {nsteument and the abligations secured hereby shall remuin
fully effective as If no acenteration had vecurred. However, (his eight 16 relnstate shall not apply in the case of seceleration under
puragruph 17,

19, Sale of Note;, Chanps of Loan Servicer. "The Note ora pardal interest In the Note (logether with this Securdty Instrument)
may be sold vne or more times @out prior notice 1o Bortower, A sule may result In o change In the entity (known as the "Laan
Servicer*) that cotlects monthly paynedts due urder the Note and this Securlty Instrument. There atso muy be one or more chunges
af the Loan Servicer unselated to o salesi the Note, 1T there is o change of the Lonn Servicer, Borrower will be given written notiee
of the change in accordance witk paragrazi )4 above and applicable law. ‘The notfee will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will wlva contain any other information required by
apphicuble law.

20, Hazardous Substances,  Borrower shai it cause or permil the presonce, use, disposal, storage, oF refense of any
Hazztrdous Substances on or n the Property, Borrowersiindlnot do, or allow anyona clse 1o do, anything affecting the ffroperty that
is in violation of any Environmental Law, The preceding-two seniences shnll not apply 1o the presence, use, or storage on he
Property of small quuntities of Hazard Substanues that are geperitly recognized 10 be approprinte 1o normal residentsl uses and to
maintenance of the Property.

Borrower shull prompily give Lender written notice of wny-ovestigntion, chaim, demand, lawsult or other action by any
governmental or regulntory agency or private parly involving the Propérty aid any Hizardous Substiace or Environmental Law of
which Borrower has actual knowledge, 1T Borrower fearns, or i notificd oy any governmentul or regulatory authority, thal any
removat or other remediation of any Hazardous Substance affecting the Praperty Is necessary, Borrower shall prompily take all
necessury remeding actions in accordance with Environmental Law,

As used In this paragraph 20, *Hazardous Substances” are those substuncs defined as toxic o huzardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammabieor toxic petroleum produets, oxie pesticides
and herbleides, volatile solvents, materials contalning ashestos, or formufdehydy, sndoadlonctive materisly,  As used jn this
puragraph 20. "Enviranmental Law* meuns federnf laws and lnws of the jurisdiction where te Property I8 located thit relate o
healih, sufety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further cavengnt und ugree s follows:

21, Acceleration; Remedics. Lender shall give notice to Barrowoer prior to accoleration following Borrowor's breach
of any covenant or agreement in this Securlty Insirument (hut not prior to scceleration under paragraph 17
unless applicable law provides utherwise). The notice shall specify: (u) the default; (b) the acian required to cure
the dofault; (c) & dalc, not Jess than 30 days {rom the date the notico in givon to Borrower, by which the dofaull must
be curcd; and (d) that failure to curc the default on or before the date specified In the natice may reauit fn
acccleration of the sums sccured by this Sccurity Instrumont, foreclosure by judicial prococding und sale of the
Property. The aotice shall further inform Borrower of the right 1o relnstate after after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or uny other defense of Borrower (o accoleration and
forcclosurc. If the default is not cured on or before the date specificd in the notice, Lender at {ls optlon may
requirc immediate payment in full of all sums sccured by thiy Sccurity instrumont without furthor domand and may
foreclose this Sccurity Instrument by judicial proceeding, Leader shall be ontitled to collect all expenses Incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, rossonable attorneys’ focs and
costs of title evidcnce. '

22. Release.  Upon payment of all sums sceured by (his Sccurity Instrument, Lender shull release this Sceurity

Instrument withoul churge 1o Borrower. Borrower shill pay sy recordation cosis,
23. Waiver of Homestead,  Borrower waives all right of homestead exemption in the Property.
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24. Kiders to this Sl:(:urllykj N@FFII 1n|u:; lA{ 5 .u Pv nrrower and reconded  togethet
WEZ it agrec) i crmmlul o amd shill amend and
f(

with this Security [nstrument, |
supplement the covenanis and agreements of this Secarlty Instrument s lf!lu. mn ere purl nf this Security Instrument,

(Applicahle riders listed helow)

Balloon Rider
Condominium Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this  Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it,

( /1“"‘ / /é,f,)l’(/ (Scal)
Jfmes F Milchcll Borrower
/

o Space heldvridis line for acknowledgement

7.

4

vd

o

S
STATE OF ILLINOIS S’;
COUNTY OF COOK

I, the ﬁm ul. ) Notary Public in and for said county and state, do hercby (eertify that James F. Mitchell,

L r( Q(,{ , persanally appeared before me und is (are) knownar praved 1o me to be the persen(s)
who, being informed of the contents of the foregoing instrument, have exceuted same, and acknowledged said instrument o be
hisher free and voluntary act and decd and that he/she signed said instrument for the uses and purpos«s riereln set forth,

Witness my hand and official scal lhhitrﬂ-l day of SEPTEMBER, 1993,
“A -l

a A
My Commission Expires: OFFJCIAL SEA Ada ) / o
ar vor 3 LA LS,EAL)>
otary Public™  °(

This instrument was prepared by: Robert J, Schiereth, 2850 W, Goll Rd., Suite 403, Rolling Meadows, |1 60008
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THIS CONDOMINIUM RIDER Is made his 30TH day of SEPPEMUBER, 1993, and i incorporsted nto and shallh
deemed to amend and supplement the Mortgage, Deed of “Trust or Security Deed (the "Security Instrument”) of

the same  dade given by the undersigned  (the "Barrower™) 1o secure Borrower’s Note  (the "Note") 1o
Creat Northern Mortgage (the *Lender®) of the same date and cavering the property described (n the Secarlty

Instrument and located at 2804 Lakewood #2009, Chicugo, 160614 ("Property Address®).

The Property comprises i unlt in, together with an updivided nterest (o the common elements of, w condominium project
known as Metalworks Condominium (the "Condominium Project”).

If the owners nssociation or other entity which acts for the Condominfum Project (the “Owners Assiciation®) holds titke to
property for the benefit or use of its members or sharchoiders, the Praperty alko includes Borrower's interest in the Owaers
Associution and the uses, proceeds and benedils of Borrower's Interest,

CONDOMINIUM COVENANTS, In additlon 1o the covensnts and agreements made in the Security Instrament, Borrower

and Lender further covenant and agree as follows:

A. Condominium Obtigutions,  Borrower shall perform bl of Borrower's obligstions under the Condominlum Project’s
Constituent Documents, The *Constituent Documents® are the: (i) Declaration or any other document which creates the
Condominium Projeci, iy by-laws; (Hi) code of regulations; snd (iv) other equivalent documents. Horrower shill promptly pay,
when due, all dues and zasessments imposed pursunnt (o the Canstituent Documents.

B. Hazard Insuruncs Solong as the Owners Association maintains, with a generally aceepted insuranee carrler, a "master®
or "hlapket® policy on the Torgominium Project which i satisTactory to Lender and which provides nsurance covernge in the
amounts, Sor the periods, and_agpinst the hazards Lender requires, including fire and huzards included within the term
*extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 far the monthly payment 1o Lender of one-welith
of the premium installments for hazardinsurance on the Property; and

() Borrower's obligation aunder. Uniform Covenant 5 to malntain huzard Insurance coverage on the
Property is deemed satisficd to the extent 1hal 1he required coverage I8 provided by the Owners Association policy. 9.7 i5e)'; 0

Burrower shall give Leader prompt notice of gay lipse In such hazard insurance coverage,

In the event of a distribution of hazard ngdarinee proceeds in licu of restoration or repaie followlng o loss 1o
the Property, whether to the unit or 1o common clemeraqgany sich proceeds payable to Borrower are hereby ussigned and shall
be paid to Lender for application (o the sums secured hy the'Sceurity Instrument with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actlons us may be reasonable (o insure that the Owners
Association maiatains a pubtic liability insurance policy aceeptihly in form, amount, and extent of coverage 1o Leader,

D. Condemnalion. The proceeds of any awnrd or ¢laim (or apmages, direct or conseyuential, payable to Barrower in
cornection with any condemnation or ather tuking of all or any paryafihe Property, whether of the unll or of the common
elements, or for any conveyance in ficu of condemnation, are hereby assigaed and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Sceurity Instrument as providzdin Uniform Covenant 16,

. Lender’s Prior Consent.  Borrower shall not, except after notice to-Lender and with Lender's prios writien
consent, either partition or subdivide the Property or consent to:

(i) the abandoament or termination of the Condominium Projeci, sacepl for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or in the-case of a taking by condemnation
or eminent domain;

(iiy any amendment to any provision of the Constituent Documents il the prozision & for the express benefit
of Lender;

(i} 1ermination of professional management and assumption of self-management-of tne Owners Association;
or

(iv) any action which would have the effeet of rendering the public lability insurance coneige maintained by
the Owners Association unacceptable (o Lender,

F. Remedies. [T Borrower does not pay condominium dues and ussessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parugraph F shall become additional debt of Borrower secured by the Security
[nstrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the date of
dishursement at the note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ad provisions contained In this Condominium Rider,

g
« ;’-fv/ !

Gl i {Scai)
James F. Miwchell Borrower
r

MULTISTATE CONDOMINIUM RIDER - Single Famliy- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
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(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER & made this Sepiember U, 1993, and Is Incorporated (nto and shall be deemted o amend and
supplement the Mortgage, Deed of Trust or Deed 1o Secare Debt (e "Secutity nstrament®) of the same date given by the
undersigned (the "Borrower”) to secare the Borrawer's Note 1o Great Northoen Mortgage (he *Lender”) of ihe same dite and
covering the propurty described In the Sceurily Tnstrument and focated at: 2804 Lakewnnd #209, Chicaga, 11 60614 (Property

Address).

The interest rate stated on the Note 18 cidled (he "Note Rate®, The date of the Note bs called the "Note Date” | understund the
Lender may transfer the Note, Sccurity Insirument and this Rider. The Lender or anyone who takes the Note, the Sceurity
Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Note Holder

ADDITIONAL COVENANTS. n addition t the covenunis gnd agrecments in the Sceurlty Instrument, Borrower gnd Lender
further covenant and agree as follows (despite anything to the contrary contained in the Sceurity [nstrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security {nstrument (the “Note Maturdty Date®), 1 will be able to extend the Note
Muturity Date to 10/01/2023 , (the *Extended Maturlly Dite®) and modify the Note Rate to the "Modified Note Rate” determined
in gceordance with Sectisa 3 below 1T all the conditions provided In Sections 2 and § below are met (the *Conditonal Modificaion
and Extension O mm'g‘. 1, those conditions are not met, | understand that the Note Holder §s under no ohligation 1o refinunce the
Note or to modify the Nepg, reset the Note Rate or extend the Note Maturity Date, and that 1 will have 1o repay the Note from my

own resources or find a lender willing 1o lend me the money o cepiy the Note,

2. CONDITIONS TO OFY .00
I [ wam 1o exercise the Conditiopal Mudifieation and Extension Optian, certain conditons must be met as of the Note

Maturity Date, ‘These conditions aee: £33 [ must still be the awaer and occapant of the property subject to the Seearity Insirument

(the 'Pn:rcny']; (2) [ must be curreal an.aty monthly payments and cannol hiave been more than X duys Lie on any of the 12

scheduled monthly payments tmmediaiely preceding the Note Maturity Date; (3) there are no lieas, defeets, or encumbranees

aguinst the Praperty, or other ndverse mities ::n‘cclln&g title 1o the l’rn'llwr%(cxccp: for tuxes and speclal assessments pot yel

payable) arising nfier the Sceurity Instrumentwas recorded; (4) the Modified Nate Rite cannot be more thin 5 pereentage paints

above the Note Rute; and (5) | must make o written reyuest ta tie Note Holder as provided In Section § below, G000
L) [y i

3. CALCULATING THEMODIFIEDNOTERATE

The Modified Note Rate will he a fixed rate of Interesi v.lu'nl 10 (he Federal Hame Loan Mongage Corporation’s required net yield
Tor 30-year fixed rate mortgages subject 10 0 60-diy mansatary dcllvcrr commitment, plus one-hulf of one percentage Putm 0.3%),
roundéd to the nearest one-clghth of one percentage potat (0.125%) (the "Modifled Note Rate®), ‘The required net yleld shadl be the

?plicuhic nel yield i effect on the dute and tme of day that the Note Holder recelves notiee of my ¢lection to exereise the
(

nditionad Modification and Extenslon ()lpliun. [F this requized.ant yield s not avaliable, the Note Holder will determine the
Madified Note Rate by using compurable information,

4, CALCULATING THE NEW PAYMENT AMOUN'T

Provided the Modificd Note Rate as calewlated in Section 3above is not greater than 8 percentage poinis above the Note Rate und all
other conditions reguired in Section 2 above are satsfied, the Note Holder'wid determine the amoum of the monihly ‘mymcnl that
will be sufficlent to cepay in full (o) the unpaid principad, lalus (b} acerued buranpaig-taterest, plus (¢) all other sums T will vwe under
the Noteand Sceurity Instrument on the Note Midturity Date (assuming my monthly pynients then nrecurrent, s required under Section
2above), over the remaining extended termat the Modified Note RuteIn cyunl monthiy pavments, The resuttof thiscateutution will be the:
new amount of my new principal und interest payment every month untif the Note i (viy paid.

5. EXBRCISING THE CONDITIONAL MODIFICATION AND EXTENSION O”TION
The Note Holder wil notify me a1 lenst 60 calendar days in advance of the Note Muturity Dae and advise me of the principal,
accrued but uapaid interest, and all other sums | any expected to owe on the Note Maturity Duate. The Note Holder ulio will ndvise
me that | may exercise the Conditionnl Modifivition und Extension Option if the conditions In Seraon 2 above sre mel, The Note
Holder wilk provide my payment record information, together with the nanme, e nnd sddress of the jezson representing the Note
Hotder that [ must nolily in order to exercise the Conditions Maditicution und Exiension Option” 194 meet the conditlons of
Section 2 above, [ may exercise the Conditionsl Maxdification and Extension Option by notifying the Notetlatder no carller than 60
cilendar days itnd no T;nw than 45 calendar duys prior 1o the Note Maturity Dute, The Note Holder will caicuitte the flxed Modificd
Note Rate Based upon the Federal Home Loan Mortgage Carporation’s appicable published required nel ylclian effect on the date
und me of day notilication is received hrlhc Note Holder and as cadeutated in Sectlon 3 above, 1 will then have 30 calendnr diys to
rovide the Note Holder with scceptable prool of my required ownership, oceupancy and property lien sintus, Before the Naote
aturity Date the Note Holder will advise me of the new Interest rate (the Modified Note Rute), new monthly payment amount and
a dare, (Ime and pluce at which | must appear o sign any documents required o complete the required Note Rate maditieation and
Note Maturity Dite extension. | understand the Note Holder will churr;u me o $250 processing fee and the costs associated with the
exercise of the Conditional Modification and Extension Option, including but not limited to the cost of updating the title insurahce

policy.
BY SIGNING B?‘L’ W, Burrower accepts and agrees 1o the terms and covenants cantalned tn this Balloon Rider,
’.f X7 ‘: 'J
*2{”'\./' 7 Lb {Scal)
I;?hcs F. Mitchell, Barrower

[Sign Original Oniy]

Pago Y ot §
Multistate Balloon Rider [Modification and Extenslon) - Single Family - Freddie Mac Uniferm instrumont  Farm 3180 {10/80) Mortgagetdasier™
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