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FHA Case Nu.
State of Nlinols MORTGAGE 131:7263202 "7U3
THIS MORTGAQGE ("Security Instrument”) is made on SEFTEMBER 21, 199). The Mortgagor is MARY L, COX, IMYORCED,
NOT SINCE REMARRIED snd MARY K. WARE, A WIDOW ("Borrowor®). ‘Thin Security Instrument in given to FLEKT
MORTGAGE CORP,. which is organized and oxisting under the luws of THE STATE OF RIIODE ISLAND, and whose ndidroeas iu
11200 WEST PAR’ILAND AVENUE, MILWAUKEE, WISCONSIN £3224 ("Lender®). Borrower owes Lander the principal sum of
FORTY-EIGHT THOUZAND SEVEN AND 060/100ths Dollars (U, S, $44,607.00), Thin dobt is svidenced by Borrower's nolo dated the
samo date as this Sceusay [nstrument ("Nots™), which provides for monthly paymenta, with the full debt, if not paid esrlier, due
and payable on OCTORMES, 2023, This Sccurity Instrumont nectures to Londor: () the repayment of the dohi ovidencod by the
Note, with intoreat, and ol renowals, oxtensioms and moditications; (b) the puymoent of wll othor sums, with intoroal, advanced
under parugraph 6 to protect Ve security of thin Security Instrument; and {¢) the performancs of Boerowor's covenants und
agreaments under thin SecurityZinycument wnd the Noto,  For this purposo, Borrowoer doos hershy mortgago, grant and convey to
Lender the following described propety.located in COOK County, IHinvis:
PARCEL 1: THE WEST 60,03 FEET OF LOU 3 IN WILLIAM RANDALL'S KESUNDIVISHON
OF PART OF BLOCK | OF ARTHUR DUNS SOUTI SHORE RESUBDIVISION OF PART O
BLOCKS 1,4, 5,6, 11 AND 12 OF CALUMET TRZST'S SUBDIVISION KO, 3, ALSO
PART OF BLOCK 125 OF SOUTH CHICAGO SUND.YISION TOGETHER WITTH PORTIONS OF '.':f.'
VACATED ALLEY AND STREETS, ALL IN FRACT(UNAL SECTION 7, TOWNSIHIP M7 NORTH, "',"\.'
RANGE 15, EAST OF THE TIIRD PRINCIPAL MELICIAN, NORTIH QF THE INDIAN ‘J},
BOUNMDARY LINE, ACCORDING TO THE PLAT OF UA O WILLIAM RANDALL'S 8 -
RESUBRDIVISION REGISTERED IN TilE OFFICE OF TEHF REGISTRAR OF TITLES OF COOK ‘.J‘;
COUNTY, ILLINOIS, ON JUNE 2B 1960 AS DOUCUMENT N(). 7920974,
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFTT OF PARCEL | AS SET
FORTI AND DEFINED IN THE DECLARATION (1 EASEMENTS FLED AS DOCUMENT N, 1R
97029 FOR INGRESS AND EGRESS, ALL 0 HOLUNTY, ILLI VNS, .
33 R D EGRESS, ALL IN COOK COUNTY, ILLLINGIS . DIFT-11 KECORD-T 427 .m0
P.L.N, 26-07-103-087 C O TTSSS TRAN 2448 10/0%/93 15100500
. HIGHOEY .LlHﬂU)"AﬁGJ . : Y eFiae # W W e PP 52
EERGal—La&—w  FYETes . COOK COUNTY RECORDER
NOSONIST £6/50/08 2 HYYL  LGA%E : f}\
372w hich has the addred SE'9438 sSUUTFAEOYFAX AVENUE, CHICAGO USuren, iy,
Hiinois 60617 (2ip codej  ("Property Address™);

TOOETHER WITH all the improvemonts now «r hereafter orectod on tho proporty, and sl casements, rights, appurtonances,
rents, royaltics, minernl, oil and gax rights and profits, wator rights und stock and all fixtuzas vow or heroafter w prrt of the
property. All roplacomoents and additions shail also be covered by this Sccurily [nstrumont,  All of Vs forogoing is reforred to in

this Security Instrument as the “Properly.*

BORROWER COVENANTS that Barrower is lawfully seised of the estato horuby conveyed and has thoaght to mortgege, grani
and convey the Property and thut the Property is unencumbered, except for encumbrances of record, Borrnpver warrants and will
defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of recard.

1. Puyment of Principal, Intercst und Late Charge. Borrower shall puy whoen due the principal of, and interoat on, tho debt
evidenced by the Note and late chargos due under the Note.

2. Monthly Payments of Taxes, Insurunce und Other Charges. Borrowor shell include in cuch monthly pryment, together
with the principal and interest us set farth in the Note and any lute charges, an instaltment of any (u) taxes and special assesnments
levied or to be levied against the Property, (h) leaschold payments or ground rents on the Property, and {c) promiums for insurance
required hy paragraph 4.

Each monihly installment for items (u), (b}, and (¢ shall equal ono-twelfth of the snnual smounts, as reasonably ostimated by
Lender, plus an amount sufficient to muintain un wdditional balunce of not moro than ane-sixth of the estimated amounts, The full
annual amount for each item shall be accumulaled by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and (¢) bafore they become delinquent.

If at any tirmne the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by mors than one-sixth the estimated smount of
payments required to pay such items when due, snd if puyments on the Nole ure current, then Lender shall eithor refund the oxcess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subxeguent payments by
Borrawer, at the option of Borrower, [f the tolal of the puyments made by Borrower for item (a), (b), or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary lo make up the deficiency on or before the date the
item becomes due.

Page 1 of 4 FHA lllinois Mortgage - 2/91




UNOEFICIAL CPY )




UNOFFICIAL COPY

Aa used in this Security Instrument, "“Sccrotury® moane the ‘iuuoiury of llnuuinu um{Urhun Deovelopment or hix or her domunco
In any year in which the Lender must puy & murtgage insurance prentium {6 the Sceretury, cach monthly payment shall slso include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} « monthly charge
instesd of a mortgrge insurance premium if this Security Instrument is held by the Secretary. Each moathly insialiment of the
mortgage insurance premium shall bs in an amount sufficient to accumulate the full annual mortgage insursnce promium with
Lender one moath prior to the date the full annusl mortgage insurance premium is due to the Secretary, or if this Security
Instrument ix held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percont of the
outstanding principal balance due on the Note.

If Borrower tenders tn Lender the full payment of all sums sccursd by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for itema (a), (b), and (¢) and any morigage insurance premium instuliment
that Lender has not hecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds (o Borrower,
Immediatoly prior tu a foreclosure salo of the Property or ils sequisition by Londer, Rorrower's account shall be credited with any
balanco remuining for all installments for items {u), (h), und (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as foflows:

Firat, to the mortgage insurance premium to be paid by Lender te: the Secrotary or to the monthly charge by the Secretary instead
of the monthly mortgage insurunce premium;

Second, to any taxes, special assesaments, lessohold payments or ground rents, and fire, lood and other huzard insurance
promiums, as requirel;

Third, to inlerest due vadoer the Note;

Fourth, to amortization ¥ the principal of the Note;

Fifth, to late charges dus/orider the Note.

4. Fire, Flood and Othie eizard Insurunce, Borrowoer shall insure sll improvemonts on the Properly, whethor now in
existence or subsequently ereci=u, “agninst uny hazards, cusualties. and contingencies, including fire, for which Lender requires
insurance, This insurunce shull beawintained in the smounts knd for the periods that Lender requires,  Borrowoer shall also insure
all improvements on the Property, vhother now in existence or subsequently orected, aguinat loss by flonds to the extent required
by the Secretary, All insurance shull be cariicd with companies approved by Lender. The insurknce palicies and uny renewsls shall
be held by Lendor and shall include loss payaols clauses in favor of, and in u form acceptable to, Lender.

In the svent of joss, Borrowsr shall give Lendor innmediale notics hy mail. Lender muy make proof of loss if not nwde promptly
by Borrower. Each insurance company concerned is herchby authorized and directed 1o muke payment for such loss directiy to
Lender, instead of to Borrower and to Lender joiltly, All or any part of the insurance procesds may be applicd by Lender, at its
option, eilher () to the reduction of the indebtedness anderthe Nots und this Security Instrument, firat to any delinquent amounts
spplied in the order in parsgruph 3, and then to preriyment of principal, or (1) to the rostoration or ropair of the damaged
Property. Any npplication of the proceeds o the principsl saall nat oxtend or postpone the due date of the monthly payments which
are referred to jn puragraph 2, or chunge the amount of stuch piyments. Any excess insurshee proceeds ovar an amount required lo
puy all outstanding indebledness under the Note and this Security-iraivmont shall bo paid ta the entity fegally ontitied thereto,

In the event of foreclosure of this Securily [nstrumont or other tranifer of title to the Proporty that exlinguishes the indebiodnoms,
all right, title und interest of Borrower in and to insuranco policios in tees shall pass to the purchaser,

5. Occupancy, Preservation, Muintenunce und Protection of the Pliogserety; Borrower's Loun Applicntion; Leascholds.
Borrower shall occupy, eatablish, und use the Property us Borrowaer's prin/pa) residonce within sixty days altor the oxecution of
this Security Instrument und shall conlinue to occupy the Property as Borrower’ s principal residence for ut loust one your sfler the
date of occupancy. unless the Secretury determines this requiroment will causo urdue Fardship for Borrower, or unless oxlonualing
circumstances exist which are beyond Borrower's vantrodl, Borrowor shall notily {onders of any extonuating circumstances,
Borrower shall not commit waste or destroy, dumuge or substantinily chango the Proplsty or ailow the Property to delerlorats,
reasonsblo wear and tear oxcepted. Lender may inspect the Property if the Proporty i=vacunt or whandonwd or tho loan is in
defuult. Lender may taks rensonabio sction to protect and prosorve such vacant or wbandonsd Property, Borrowor shall also be in
default if Borrower, during the loun application process, gave materinlly fulso or inaccurato infor nation or statomonis lo Londer (or
fuiled to provide Lender with any material information) in conncction with the loan evidenced liy vhe Note, including, but not
fimited to, represontations cancerning Borrower's occupaney of the Property s a principal rosidenca, 17 thia Securily Instrument in
on a leasshold, Borrowor shall comply with tho provisions of the lease.  [f Borrower acquires foe title toch2 Property, the leaschold
and fee titlo shall nat bo merged uniess Lender agreos to the mergor in writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property, Borrowoer shall pay ai’ governmenial or
municipal charges, fines and impositions that sre nat included in puragraph 2. Bartewor shali pay these obligntizns on time directly
to the entity which is awed the payment. If Ruiluro to pay would sdvorsoly affect Lendor's intorest in the Proporty, upon Londer’ i’-'l‘
request Borrower shall promplly furnish to Lender receipts ovidencing thoso paymonts, Q}

I{ Borrowor fuils 1o makoe these pryments or the payments reqpuired by paragraph 2, or fails to porform any other covenants uu?
agreoments contnined in this Securily Instrument, or there s lognl procoeding thal mny significantly sffect Londor's rights in the /
Property (such as a proceeding in bankruptey, for condemnation or to onforee Inws or rogulations), then Lender nuy do and pay?~
whatever is necessary ta protec! the value of the Property and Lendee's rights in the Property, including payment of laxos, hunnf"’
insurunce and other items menticned in pursgraph 2.

Any amounts disburied by Londer under this parugruph shalf bocome an ndditiona! debt of Borrower und bo secured by this
Security Instrument. Those amounts shall bear interest from the dute of disbursoment, at the Noto rate, und ut the option of Lender,
shall be immedistely dus und payable.

7. Condemination. The proceeds of any wwurd or ¢lsim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness thut remaing unpeid under the Noto und this Security
Instrument.  Lender shall spply such proceeds to the reduction of the indebtadnoss undar the Note and this Security Instrument, first
to any delinquent amouals applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal ahall not extend or posipone the due date of the monthly payments, which are referrod to in paragraph
2, or change the amount of such payments. Any oxcess proceeds over an amount required to pay all outstanding indebtedness under

the Note snd this Security Instrumient shall be paid to the enlity logallty entitled therelo.
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B. Foen, Londer nmy collect Foon and chargos suthorized by tho Secro

9. Grounds for Accelerution of Debi,

{2} Defuult. Lender may, except as limiied by regulstions issusd by the Secretary in tho case of payment defaulis, require
immediate payment in full of all sums secured by this Security Inatrument if:
(i) Borrowes defuults by fuiling to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, require imimediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a benoficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other thun by ¢ wise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantes as his or ber principal residence, or the purchaser or
Hee doen ko oceupy the Praporty but hin or har uredit hian not hoon approved in sceordunce with the requirements of

Sccrelary.
(c) Nu Waiver, If circumstances oceur that would permit Lender to roquire immediate psyment in full, but Lender doos not
require such paments, Lender does not waive its rights with reapect to subseguent cvents.,

(d) Regulution uf HUD Secretary, In many circumstances regulations issued by the Secretary will limit Londer's rights in
the cuse of puyraert delaults to require immediate payment in full and foreclore if not paid. This Security Instniment doea
not authorize acceieratinn or foreclosure if not permitted by reguiations of the Secretary.

{¢) Morigage Not Irswed. Borrower agrees that should this Security Instrument and the Nots secured thereby not be
eligible for insurance urdes the Nalional Housing Act within 60 duys from the date hereof, Lender may, &t its option and
notwithstanding anything ‘n /paragraph 9, require immediale payment in full of all sums secure! hy this Securily
Instrument, A written statccaent of uny authorized agent of the Secretary dated subsequent to 68 days from the date hereof,
declining to insure this Security Distrument and the Note sccured therchy, shall be deemed conclusive proof of such
insligibility. Notwithstanding the farogoing, this option muty not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender's failu/e 10 romit 8 morigage instiranco premium o the Secretary,

10. Reinstatement. Borrower has a right to Ge) reinstated if Lender has required immediate payment i full bocaune of
Benower's failure to pay an mmount due under oo Note or this Security Instrument. This right applies aven after foreclosure
proceedings wre instituted. To reinstate the Security li=tivinent, Borrower shall tendor in a lump sum all amounts required to bring
Borrower's account current including, 1o the extent they arv obligations of Borrower under this Security Instrument, foreclosure
costs snd reasonable and customary wltorneys' fees wnd eipenses properly wssociuted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security I[nstrument and thenbliputions that it secures shall remain in effect as if Lender hud not
required immediate payment in full, Howsver, Lender in nol _ripsired to permit roinstalement if: (i) Londer has scceplad
reinstatement after the commencement of foreclosure proceedings iithin two years immedistely preceding the commencement of a
current foreclosure proceeding, (ii} reinstatement will preclude foreclosur. oa difforent grounds in the fulure, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrumon?,

11. Borrower Not Releused; Forbearance By Lender Not a Waiver, Exfonsion of the lime of prymont or modification of
amortization of the sums secured by this Security Instrument granfed by Londer to uny successor in interest of Borrower shall not
operate to release the linbility of the original Borrower or Borrowsr's sticessace in interest. Londor shall not be required to
commence procesdings against any successor in inlerest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security {nstrument by reason of any demand made by the originsl Borrower or Borrawer's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a4 waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Severad Linbitity; Co-Signers, The covenant:’ anc ugresments of this Security
Instrument shall bind and benefit the successors and ussigny of Lender und Borrower, subject to the privisions of parugraph 9.b,
Borrower's covenants and agreements shull be joint and several. Any Borrowor who co-signs this Seciri’y Jastrument but does not
executs the Note: (@) is co-signing this Sccurity Instrument only to mortgage, grant und canvey that dricower's inlerest in the
Proparty under the terms of this Security Instrumont; (b) in not porsonally obligated to pay the sunmwm eseuved by thin Security
Instrument; and (¢} ugrees that Lendor wndd any ather Borrower may ngreo lo oxtend, modify, forbear or muku iy sceommodations
with regard to the tormn of this Securily Inastrument or the Note without that Borrower's consent.

13, Notices, Any notice to Borrowur provided for in this Security fnstrument studl bo given by delivoring it or by malling it by
first class mail unless applicable luw requires uso of unother methad. The notico shall be directed to tho Property Address or any
othor addrens Burrower designates by notice to Lender.  Any nolice to Leader ahall bo given by first cluss mail to Londer's sddreas
stuted horein or any addresa Lendor designutes by notics to Borrower., Any hotigs provided for in this Security Instrument shail be
deemed 1o have been given to Borrower or Lender when given as provided in this puragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by fedoral luw ard the law of the jurisdiction in
which the Property is located. In the ovent that any provision or cluuse of this Secucity Instniment or the Noto conllicts with
applicable law, such conflict shall not atfect other provisions of thix Security lnstrumont or the Note which can be given offect
witheut the conflicting provision. To this end the provisions of this Security Instrument and the Nole ure declared to be soveruble,

15. Borrower's Copy, Borrower shall he given one conformed copy of this Security Instrument,

16, Asslgnment of Rents, Borrower tuncondilionally susigns and tranaters to Lendor ull the rents and rovenuex of the Property.
Borrower authorizes Lender ar Lender's agents 1o collect the rents and rovonues snd horeby directs cuch tonunt of the Property (o
pay the reats lo Lender or Lendor's sgents. Hawever, prior o Lender's notico o Borrowar of Barrower's hreach of any covenant
or agreement in the Security Instrument, Borrower shall collect und recoivo nll rents und revenues of the Proporty us trustee for the
henefit of Lender and Borrower. This ussignment of rentn constitutes un uhsolule ussignment and not an assignment for sdditional
socurily only.
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If Lender gives notice of breuch Lo Borrowor: () ull ronts recoived hy Borrowor shail ho hold hy Borrower as Irustoo for bonefit
of Lender only, to bo spplisd to the sums secured by the Security Insteumont; (b} londor shull bo entitlod to colloct and receive all
of the rents of the Proporty: und (¢) cach tenant of the Property shall pay all rents dus and unpaid to Lender or Lender's agent on
Lender's writlen demand to the tenant.

Borrowor has not executed any prior nssignment of the rents and has not knd will not porform any act that would provent Lender
from exorcining its rights under this parugraph 16.

Lender shall not bo required (o enter upon, tuke contral of or maintain the Property bofore or after giving notice of breach 1o

Burrower. However, Londer or & judivially appointed receiver may do so t any thne thure is » breuch.  Any spplication of renis
shull not curs or waive uny deluult or invalidato any other right or remedy of Lender. This axsignment of ronts of the Property

shall terminate when the debl secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

17. Foreclosure Procedure, If Lender requires immediate payment tn €ult under puragruph 9, Lender may forecuse thin
Security Instrument hy judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies
provided in this parseraph 17, including, but not limited (o, reasonable attorneys' fees and costy of title evidence,

18. Release. Upon  payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumont
without charge to Borruwer. Borrower shall pay any recordation costs,

19. Waiver of Homusiosds, Borrower waives all right of homestead exemption in the Property,

20, Ridery ta this Security Guwlrument. [ ons or more ridors are executed by Borrower and recordud together with this Security
fantrument, the covenants of epihi swch rider shall be incorporated into and shall amend und supplement tho covenants and
agresments of thin Security Instrum’nt us if the rider(s) were u part of this Security Inalrument,

{Check applicable box(es)|
(3 Condominium Rider (C1Gradduated Payment Rider {JOther [Specily]

(O Planned Unit Development Rider (CJUrowing Bquity Rider

BY SIGNING BELOW, Borrower accepls iyl sgrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: )
"\l_/%w oy A @7/ (Seal)

" “MARY'L. cg?{/ DIVORCID AND NOT SINCE  -Borowor

PEVARRI
TR b LA (Seal)
MARY E: WARE ,([A WIDOW Borrower
“ -
(Seal) -_ALCQE_‘% Cf' L) AL (Seal)
-Barrower b -Burrower
Cearity us:

STATE OF ILLINOIS, COOK
{ }‘/-" S de g N A ., & Notary Public in und for said county.oad staie do hareby certify thal
MARY L. COX, DIVORCED, OT SINCE REMARRIED and MARY K. WARE, A WIDOW, persor ally known to me to be the same
persor\(n) whose name(s) subscribed to the foregoing instrument, appeared before mo this day injer.er, and acknowledged that
~t he{ signed and delivered the said instrument as _ ! {1*/\free and voluntary dct, for the uses and purposes lher«iin sed
Given under my hand and official seul, this 12 ’ (Jay o_f Py :l,‘//jg_r“ /_{, Al , 19 .
' Y e ¢ R A
My Commission Expires: s v ,.\,..m-nn—-w-:fé:’;;..,[‘,/ 5,_/8 \é/ {oy ﬂj,-ffe.ﬁ-“;u.
COF NG SEALT Notary/Phblic {

LYNDA 5. pUMGIEAD
Natary Public, Skate of !nmnt‘:?
EAyComnﬂsQoanquii1H4Lh

JURPSRR S e

|
v

PR RN, g

This Instrument was prepared by:

KBRRY PASTORE FOR:
Fleet Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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