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MORTGAGE

. 9796882

[Z] If box is checked, this mortgage secures future advances.

THIS MORTGAGE is raade this 3pTH day ol SEPTEMBER 19903 . between the Mortgagor,
BERT CASTON 111 AND JUDI TH GASTON, HUSBAND AND WIFE, IN JOINT TENANCY

Thereln ~Borrawer™ ), and Miorigagee g g;__-ﬂg[ﬁ‘"p INANGE CORPORATION 111 o
s corporation organized and existing under the Tawn of DELAWARE . whose addrenn (s
188 £ GOLF RO, JTHE SHOPS AT COPLEY Cii, SCHAIMBURG 1L 80173

{herein "Lender™ ).

The following paragraph preceded by a checked box is applicable,

WHERY AS, Borrower ig indebted 10 Londer Tn tho principal sum of § )
evideniced by Lorrawer's Losn Agreement dated and wny exfenmions or renownals [hereo!
(including those pu/susnt to any Renegotinble Rate Agreement) (Ferein "Nate"), providing for monthly inataliments of
principal and interest, ircluding eny sdjustments to the amount of paymenis or the contrsct rate if that rate in variabie,

with the balance of the indebtedness, if aot sooner paid, due and payable on }
WLHHREAS, Borroweras indebted to Londer in the principst sum of § 60, 000,00 . or 50 much thereof
as may be sdvanced pursuant tu Horrower's Revolving Losn Agreement dated” sEp TEMBER 30, 1GE3 and

extensions and rencwals thereof (herein "Note™), providing for monthly inmallments, and interesi at (he rafo and under
the terms specified in the Nate, including.roy adjustrnents in tho interest rate if that rate is variable, and providing for a
credit limit stated in the principal sum slxave and an Initisl advance of $ g3 . 000. 00 H

T SIECURE ta Leader the repayment of (1) the indebtedneas avidenced by the Note, with interest therenn,
1Including any increasen if the contract rate in viriable; (2) future ndvances under any Revolving Loan Agreement; (3) the
payment of all other sums, with intereat theicoi, jadvanced in accordance herowith to protect the socurity of this
Mortgage; and {4) the perlormance of the covenrity and agreements of Borrower herein contained, Borrower doea
hereby mortgage, grant and coavey 10 Lender and Lender’s successars and assigns the fullowing described proporty

located in the County of COOK ) State of lilinois:

LAND REFERRED TO IN THIS COMMITMENMT 1S DRGORIBED A8

ALL THAT CERTAIN PROPERTY BITUATED IN PALATINE

IN THE COUNTY OF COOK, AND STATE GF HLLINOIT

AND BEING DESCRI!BED IN A DEED DATED 8110/43, :

AND RECORDED @/06/93, AMONG THE LAND RECORDS Cf [THE QOUNTY
AND STAYE SET FORTH ABOVE, AND REFERENCED AS FCLLUWS:

#03720487, o
BEING MORE FULLY OESCRIBED AS FOLLOWS: o DEPT-33 RECDRDING $27.50
SEE LEOAL BELOW LTenme TRAN 2401 10/0%/Y3 1H122000
3097 4 DR IRALEBS?
. 0¥ COUNTY RECORDER
AlON, BYING A AZBURDIYIRION Q::'
wr 7o suumnv'ftzca:“" :‘;‘ﬂ‘;,‘.‘,‘,:"f WG INTOTH AMD ;:"':Mg > E‘;
ur “’&5:’3 Yed¥ (% PANT OF 'HE VST Iélig’ YJ:T“:;"‘ TE THIAD oA
DRI GROVE FARN3 PORTH, !
o 10, TOUNINIP A2 L1038, &
3:;::3»?. WS IOLAN, 1N COUR COUMTY, [LLE : J;
te

g _).. )(;"(.)81'() :35

which hos the address of 1478 TRAILSIOE CT, PALATINE
{Biraw) ichyd
Hlinain BO0OT {herein "Proporty Addrens"),
2)p Code)

1wLoota0

a2

)7(.»,&/’
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, réghts,
appurtenances and rents, all of which shall be deemed to be and remain 8 peart of the property covered by this Mort agen,
and al) .of the foregoing, together with said property (oc the leasehold estate if this Mortgage is on 2 leasehold) are
heroinafter mferreg td #s the "Property.”

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convegothe Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenanta that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances af record.

UNIFORM COVENANTS. Borrower and Lender covenent and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and
interest due on & varisble rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Punds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall psy to Lender on
the day monthly payments of principsl and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) equal to onetwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may auain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly peemium installments for hazard insurance, plus one'twelfth of yearly premium
installments for mortgage insurance, if any, al! as reesonably estimated initialiy and from time to time by Lender on
the basis of assiacments and biils and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Fande, to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage ur
deed of trust if suclihnlder is an institutional lender.

If Borrower pays cunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd 'ty s Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pry g.id taxes, assessments, insurance premiums and ground rents, Lender may not charge for so
holding and ag)lying the t'unds, snelyzing said account or verifying and compiling said asaessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing 7. the time of execution af this Mortgage that interest on the Funds shall be paid to
Borrawer, and unleas such sgree n-nt is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any-interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual acconnting of the Punds showing credits and debits to the Funds and the purpose for which each debit ta the
Funde was made. The Funds are pleagéd as additional security for the sums secured by this Mortgage.

It the amaunt of the Funds held by ‘Lend<, together with the future monthly installments of ??unds payable prior to
the due dates of taxes, assessments, insurat.ce premivms and ground rents, shall exceed the amount required to pay said
taXes, assessments, insurance premiums and-ground rents as they fall due, such excess shall be, at Borrower's aption,
either promgtly repaid to Borrower ar credit:d w0 Borrawer on monthly instaliments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to pay trxes, assessments, insurance premivms and ground rents as they
fali due, Borrower shall pay to Lender any amouiicecessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suma secured by this Mirtgpge, Lender shall promptly refund to Borrower any funds
hold by Lender. If under paragraph 17 hereof the Progarty is sold or the Property is otherwise scquired by [ender,
Lender shall apply, no later than immedintely prior to the'sii2)of the Property or its acquisition by Lender, any Funds
held l:xf Lender at the time of application as a credit against ihe rums secured by this Morigage.

3. Application of Payments. All payments received by Leadar under the Note and paragraphs 1 and 2 hereof shall
be applisd by Lender [irst in payment of amounts payable to Ledder by Borrower under paragraph 2 hereof, then to
intcreat, and then ta the princilgal.

4. Prior Murigages and Deed of Trust; Charges; Liens. Bor:oiver shall perform sil of Borrower’s obligations
under any morigage, deed of trust or other security agreement witli 8 lien which has priority over this Mortgage,
including Borrawer's covenants to make payments when due. Borrows’ sholl pay or cause ta be paid all taxes,
ansessments and other charges, fines and impositions atiributable to the Pronerty which may attain a priority over this
Murlgla e, and leasehold paggenm or ground rents, if any.

5. Hazard Insurance. rrower shall keep the improvements now existing Ur-heresfter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” «nd such other hazards as Lender

ma uire.

'f‘hﬁnsuranm carrier providing the insurance shall be chaosen by the Borrower suojsct to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies cnd renewals thereof shall be in
a form scceptable to Lender and shall include a standard morigage clause in favor of and in s form acceptable 10
Lender. Lender ahall have the right to hold the policies and renewals thereol, subject to tie tecms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loas, Borrower shall give prompt natice to the insurance carrier and Lender. Lerder may make proof
ol Joss if not made promptly by Borrower.

it the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 Jsy»-{rom the date
notice is mailed by Lender to Borrower that the insurance carrier affers to settle a claim for insurance (beriefits, Lender
ia authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sumas secured by this Mortage.

. Preservation and Maintenance of Property; Leascholds; Condominivms; Planned Unit Developments.
Borrower shali keep the Property in good repsir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the pravisions of any lease if thia Mortgage ig on a leasehold. If this Mortgage is on a
unit in & condominium or a planned unit development, Barrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium ar planned unit development, the by-laws and
rogulationa of the condominium or planned unit development, and constituent docurments.

4. Protection of Lender’s Security. Il Borrower fails to pecform the covenants and agreements contained in this
Mortgage, or it any action or procesding is commenced which materially affects Lendes’s interest in the Property, then
Lender, st Lender's option, upon nutice to Borrower, may make such appearsnces, disburse such sums, including
reasonable attorneys’ foos, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additions! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be paysble upon notice from Lender to Borrower requesting payment thereof,
Nathing contsined in this parsgraph 7 shall require Lender to incur any expense or take any action hereunder.

8, Inspection. Lender may take or causc to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.
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9, Condemaation. The proceeds of any award or claim for damages, direct or consequenatial, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are heroby
assigned and shall be paid to Lender, subject to the terms of any mortgags, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Relecased; Forbearance By lender Not a Waiver., Extonsion of the time for payment or
modification of amortization of the sums secured by this Mortgsge granted by Londer to any successor in interest of
Borrower shall not operate to rolease, in any manner, the liability of the original Borrower and Borrower's successors in
intercat. Lender shall not be required to commence prococdinf nﬁuinm such auccessor or refuse to oxtend time for
payment or otherwise modify amortization of the sums sccured Ll is Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in intereal. Any forbearance by Lender in exercising any right or remedy
hcrc:éldcr. or otherwise alforded by applicable 1aw, shall not be o waiver of or preclude the exercise of any such right or
remedy.

Il.ySucccssnrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreementn
herein contained shsll bind, and the rights hereunder shall inure to, the reapective succemsors and anaigna of Lender and
Borrower, subject to the provisions of perageaph 16 hereol. All covenants and agreements of Borrower ahall be joint
and several. Any Borrower who cosigns this N?nrtgagc. but does not execute the Note, (8) ia cosigning this Mortgage
only to mortgage, grant and convey that Borrower's intereat in the Property to Lender under the terma of this
Mortgage. {(b) is not personally liable on the Note or under this Mortgage, and (c) agreea that Londer and any other
Borrower hereunder may sgree to extend, modily, forbear, or make any other accommodations with rogard to the
terms of this Morigage or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage ar'us that Borrower's intereat in the Property. »

12. Notice. Excert for any notice required under applicable lnw to be given in another manner, (n) any notice to
Borrower provided teiin this Mortgsge shall be given by delivering it or by mailing such notice by cortified mail
addressed 1o Borrower z. the Property Address or at such other address a3 Borrower may designate by notice to Lender
as provided herein, and/b) any natice to Leader shall be given by certified mail to Lender’s address atated herein or to
such other address as Lend.: inay designate by natice to ?&urmwar ss provided herein, Any notics provided for in this
Mortgage shall be deerned 1o nris been given to Borrower or Lender w[:cn given in the manner designated herein.

13. Governing Law; Severrbility, The state and local laws applicable to this Martgage shall be the laws of the
jurisdiction in which the Propeity ie-located. The foregoing sentence shall not limit the applicability of I'ederal law to
thia Mortgage. In the event that'any pruovision or clauvse of this Mortgage or the Note cenflicts with applicable law, such
conflict shail not affect other provisions of this Mortguge or the Note which can be given effect without the conflicting
Erovision. and to this end the provisisas of this Martgage and the Note are declared to be peverable, Au used horein,
coets,” “expenses” and "attorneys’ fees” inzivde sll sums Lo the extent not prohibited by applicable law or fimited
herein.

14. Borrower's Copy. Borrower shall be-fusiished s conformed copy of the Note and of this Mortgage at the time
ol execution or after recordation hercof.

15. Rehabilitation Losn Agreement. Bortow:roshall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loaw sessoment which Borrower enters into with Lender. [ender, at
lLender's option, may require Borrowor to execute and deliver to Lender, in a form acceptable to Tender, an assignment
of any rights, claims or defenses which orrower may hive hgainat poartica who supply labor, materials or servicea in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sclls or transiers all or any part of the Property or an interest therein, (<
excluding (a) the creation of a lien or encumbrance subordinaic’t7s this Mortgage, \b) o tranaler by devire, descent, or by o3
operation of law upon the death of e joint tenant, (v) the grint/of any lessehold interest of three yoars or less nut | A
containing an aption ta purchase, {d) the creation of a purchnse money. sceurity interest for houschold applisnces, {¢) & &
transfer to a relative resulting from the death of a T

becomes an owner of the property, (b} a transfer into an inter vivos trult is-which.thg Borrower s and remaing a
beneliciary and which does not reiate to 8 transfer of riths of aceupancy iin-the property, or (1) any other .trpnafer or
disposition described in regulations prescribed by the Pedecal [Home Loan Eaix)Board, Borrower shall cagee to be
submitted information required by Lender to cvaluate the tranaferce as if a ngw \oupwvers being masde’to the tpansferce.
Borrower will continue to be obligated under the Note and this Mortgege unl%ﬂ J.oide! reloases Dorrower in riting.

It Lender does not sgree to such sale or transfer, Lender may declare afl ol the aums eedus this Morigage to be
immediately due and payable. [I Lender exercises such option to accelerate, Lender shall ma notice of
acceleration in accordance with paragraph £2 hereof. Such native shatl provide a period =/ not_lesa than 30 days from
the date the notice is mailed or delivered within which HBorrowor may pay the suma declarer du I Borrower fails to

sy such sums prior to the expiration of such period, Lender may, without further notice or.dsmand on Dorrower,
invoke nn¥ remedica permitted by paragraph 17 hereof, :

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows:

17. Acceleration; Remedics. bixcept as provided in paragraph 16 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenanta to pay whou Jus any sums
secured by this Mortgage, lender prior to acceleration shail give natice to Borrower ac provided in
paragraph |2 hereol specilying: (1) the breach; (2) the action required to curo such breach; (3) a date, not less
than 10 days from the date the notice is maited to Bocrower, by which such breach must be cured; and {4)
that failure to cure such breach on or belure the date specified in the notice may result in accoleration of the
sums secured by this Mortguge, foreclosure by judicial proceeding, and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after scceloration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured an or before the dato specificd in the notice, Lender, at Lender's option, may declare
all of the sums sccured by this Martgage to bo immedintely duo and payablo withcut further demand snd
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding sl
expenses of tareclosure, including, but not limited to, reasonable attorneys’ fees and costs ol documentary
evidence, abstracts and title reports. :

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleratlon of the suma by this Martgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgegoe
discoatinued at any time prior to entey of o judgment enforcing this Mortgage if: (a) Borrower i«{n Lendor all sums

which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreementa of Borrower contained in this Mortgsgo; {¢) Borrower payn all
reasonable expenses incureed by lender in enfurcing the covenants and agreements of DBorrower contained in this
Mortgage, and in enforcing lender’s remedics s provided in parsgraph 17 hereol, including, but not limited to,

o%-01-80 Morigage IL 1001203

$orrower, (17 4 sransfer where the apouss or children of the 77
Borrower become an owner of the property, (g} a transfer resulting {iem o decreo of dissolution of merrioge, legal 7,
separation agreement, or from an incidental praperty settlement agreemenis by which the spouse of the Borrower t+
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reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of ©
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if nc acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have &
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage., The receiver shall be
liable to account only for those rents actually received.

20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower sha|) pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law.
IN WITNESS *VHEREOQF, Borrower has executed this Martgage.

-Borrower
Chedith. Yaatn

/7 ’ -Barrower

STATE OF ILLINOIS, CocC | County ss:
1. _JEFFREY C, GOSHERT _ /', a Notary Public in and for said county and state, do hereby certify that

11 _ASTON

personally known to me to be the same person(s) wie== aemels)__ABE subscribed to the foregoing instrument,
appeared before me thia day in person, end acknowledgadther T he Y signed and delivered the said instrument as
T R ___lree voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 30TE_ SEPTEMBER , 19 83

My Commission expires:

otary Public \

T™hisJnstrument was prepared by:

.Omcmﬁ%%%én HOUSEHOL fZNANCE CORPORATION III
Jﬁhgbc_'su of Winols {Nsme)
o Cormmission Expies 3/24/%8 188 EAST GOLF 304D, SCHAUMBURG, TIL 60173
T \Address)

{Space Below This Line Reasrved For Lender and Recordar) ay =

Return To:

Household Finance Corporation
961 Weigel Drive

Elmbhurst, IL 60126

LI [ et Y
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