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MORTGAGE

LOAN NO.: 06094 148-CHI

THIS MORTGAGE ("Security Instrument") is given on SEPTEMBER 29, 1993 ﬁ . The morigagor is
JAVIER MEDINA AND CHRISTINA MEDINA,
HUSBAND AND WIFE

{"Borrower").’
‘This Security Inspuriont is given to

D'AECTORS MORTGAGE LOAN CORPORATION
A CALIFORNIA CORPORATION

which is organized and existizs ander the laws of CALIFORNIA . and whose'
address is

1595 SPRUCE ST(FET
RIVERSIDE, CA 92507

{"Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED-TWO THOUSAND FIVE EUNDRED AND NOIIOO

Doilars (U.S.  3202.500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Noie™), which provides for monthly prpinents, with the full debs, if not paid carlicr, due and payshic on .
OCTOBER er, 2023 . This Sezurity Insgrument sccures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions aad nedifications of the Note; (b) the payment of all other sums, with interest,
advanced under p: h 7o ;It:]oiect the security of iis Security Instrument; and (c) the performance of Borrower’s covenants and .
agreements under this Security Instrument and the Note.” For this purpase, Borrower does hereby morigage, grant and convey to
Lender the following described property located in COOK County, Illinois

LEGAL DESCRIPTION ATTACHED HERETO AND MAJF A FART
HEREOF.

LOT 32 IN MOLLYWOOD IN WILMETTE RESUSDIVISION OF PART OF ‘ux -
T OF ‘RBE'NZE"T 1/2 or
il SomeTT cuERK'S pIvision v SXCTION 31, TOWRSKIP 42 ¥OATS, 7ANGE 13 RAST oF THE
LOTS 1, 2, 3 AND 4 IN'F.TRIR'S SUBDIYL
OF LOT 30 i " on 3 £ som
QT 30 EN COETY CLEAK'S DIVESION TN BECTION 32, AFOREBAID, T 90X COUNTY,

4 VIR TS c i

MAILING ADDRESS:
143 SUNSET DRIVE
WILMETTE, IL 60091

vOOIELED

which has the address of
145 SUNSET DRIVE
WILMETTE, TLLINGIS 60097 -

("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the prg])erty, and all easements, nances, and
fixtures now or hercaficr a part of the property. All replacements and additions shall also be covered by this Security Inswument. All
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslatc hereby conveyed and has the right (o morigage,
grant and convey the Property and that the Property is uncncumbercd, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.
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1. Payment of Principal and Interesi; Prepnyment and Late Charges, Borrower shall lEromplly pay when duc the principal
of and inlcrest on the debt cvidenced by the Note and any prepayment and late charges due inder the Noic,

2. Funds for Taxes and Insurance. Suhiject lo applicable law or to a wrillen waiver by Lender, Borrower shall pay 1o Lender
on‘the day monthly payments are duc under the Nole, untii the Noie is paid in full, asum ("Funds™) for: (a) yearly taxes and
assessmients which may auain priority over this Security Insbument as a lien on the Property: (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, il any; (c)
yearly morigage insurance premiums, if any; and (8 any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow items.” Lender may, at any
time, collect and hold Funds in an amount notl 10 excecd the maximum amount a lender [or a_federally related morntgage loan may
require for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as amended from time to time,
12°00.8.C, § 2601 erseq. ("RESPA"), unless another law that applies Lo the Funds sets a lesser amount. I so, Lender may, at any
time, collect and hold Funds in an amount not 10 cxceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expendilures of fulure Escrow [tems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrinentality, or cnuéy (including
Lender, if Lender is such an insutution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow Items,
Lender moy not charge Borrower for holding and applying the Funds, annuaily analyzing the cserow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and a;:gmlcuhic law permits Lender 1o make such a charge, However, Lender
miy require Borrower 10 pay 8 onc-time charge for nn independent real estate tax reporting service uscd by Lenider in connection with
this loan, unless applicablc law provides otherwise, Unless an agreement is made or_applicable law requires interest (o be paid,
Lender shall not be rc&:xirw o pay Borrower any inferest or camings on the Funds. Borrower and Lender may agree in wriling,
however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,  without charge, an annual accounting of the Funds,
showing credits and” dsbits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as
additional security tor ) sums secured by this Security Instrument, .

if the Funds hetd ¢y Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordruce with the requirements of applicable law., Ifthe amount of the Funds held by Lender at any time is not
sufficient (o pay the Escrow liems when due, Lender may so nolify Borrower in wriling, and, in such case Borrower shall pay to
Lender the amouni necess?.y 10 make up the deficiency. Borrower shall make up the deficiency in po more than twelve monthiy
payments, at Lender's sote disaction. .

Upon payment in full of ail sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funds held
by Lender. B’. under paragraph 21, .ender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the Propenty,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Insoument.

3. Application of Payments. Uricss applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 10 any preoa; proat charges due under the Note; second, to amounis payable under paragraph 2;  third.
to interest due; fourth, to principal due; and iast, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay afl .axes, asscssments, charges, finesand impositions attributable o the Property
which may attain priority over this Security Inswarient, and leaschok] payments or ground rents, if any., Borrower shall pay these
obligations in the manner provided in pamgr?]ph Z. sarifnot paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment, Borrower shall promptly furniin t> Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these paymenis directly, Borrower shall rpromﬂd; fumnish 1o Lender receipts evidencing the paymenis.,

Borrower shall promptly discharge any lien whicli 1as priority over this Security Instrument unless Borrower:  {a} agrees in
writing 10 the payment of the obligation secured by the licn in. manner accepiable 1o Lender; (b) contests in good faith the bien by,
or defends against enforcement of the lien in, legal proccediigs which in the Lender’s opinion operale 1o prevent the enforcement of
the lien; or (c) sccures from the holder of the lien an agicorcnt satisfactory 1 Lender subordinating the lien to this Security
Instrument. If Lender delermines that any pan of the Properly is subject to a lien which may auain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. / Borrower shail satisfy the lien or 1ake one or more of the actions

set forth above within 10 days of the giving of notice.

* 5. Hazard or Property Insurance., Borrower shall keep the improve nents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term  “exiended esverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be naintai=cd in the amounts and for the af:cnods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Bonower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, lander may, al Lender’s option, eblain coverage to
proiect Lemfcr’s rights in the Property in accordance with ph 7.

All insurance policies and rencwals shall be acceptabie to Lender and shall include a _siandard morigage clavse. Lender shall
have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall piorplly give 1o Lender all receipts of paid
premiums and renewal notices.  In the event of loss, Borrower shall give prompl notice 145 me/insurance carrier and Lender.  Lender
may make prool of loss if not made prompily by Borrower, X

Unless Lender and Borrower otherwise ‘agree in wriling, insurance proceeds shatl bel anplied 1o restoration or repair of the
Property damaged, if the restoralion or repair is cconomically feasible and Lender’s security is notlessened. If the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall 1 e applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid t Borrower.  If Borroweruoradons the Property, or does
niot answer within 30 days a notice from Lender that the insurance carrier has offered 10 seile a claim, #.2n Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay the sarissecured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any aé)plican'on of proceeds w0 principal shall 20 extend or postpone
the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.. 1€ under p h 21
the Property is uired by Lender, Borrower’s right to any insurance policics and J:mcccds resulting from damage o the Propeny
prior i the acquisition shall pass 10 Lender (o the extent ol the sums secured by this Security Instrument immediately prior 10 the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pr(;ferty; Borrower’s Loan Application; L holds.
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixly days after the executiin of this
Sccurity Instrument and shall continuc to occupy the Pro; s as Borrower’s principal residence for at lcast one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not unrcasonably withheld, or unless extenuating
circumstances exisi which arc beyond Burrower’s convel.  Borrowcer shall not desiroy, damage or impair the Property, allow the
Property (o deleriorate, or commil wasie on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise maerially impair
the licn created by this Sccurity Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate, as provided
n ph 18, by causing the aclion or proceeding lo be dismissed with a ruling that, in Lender’s good faith determination,

recludes forfeitwre of the Borrower’s interest in the Property or other material impairment of the lien created by this Securily
nstrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or siatements 10 Lender (or failed 10 provide Lender with any matcrial information) in
conneclion with the loan evidenced by the Note, including, butnot limited w0, representations concerning Bomrower's occupancy of
the Pro as a principal residence. If this Security Insirument is on a leaschold, Borrower shall comﬂz*swilh all the provisions of the

lease. If Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender agress w the merger
in writng.
¥
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7. Protection of Lendu 2 @e ruFrt)I ! AJM\ tc@' Ico Mls ang agreements containcid in thiy
Security Instrument, or there 15 a legal proceeding that may Significantiy affect Leqider's rights i the Property  (such a4 a proceeding

in bankruptcy, probate, for condemnation or forieiture or 10 enforce laws or regulations), then Lender may do and pay for whaiever
is necessary to protect the value of the Propery and Lender’s rights in the Praperty, Lender’s actions may include paying any suins
secured by a lien which has prioritiv over this Security Instrument, a;apearing in court, paying rcasonsble attorneys’ fees and entering
on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

+  Any amounts disbursed by Ecnder under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument.  Unéess Borrower and Lender agree o other lerms of payment, these amounts shall bear intercst from the date of

disbursemeny at the Note rate and shall be payable, with inierest, upon notice (rom Lender to Borrower requesting payment.

8. Mortgage Insurance. II Lender required mongage insurance as @ condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required o maimain the mongage insurance in effect. If, for any reason, the mortgage
insurance coverage requircd by Ecnder lapscs or ceaseg o be in effect, Borrower shal) pa{ the premiums required to obtain coverage
subswntially cquivalent 1o the morigage insurance previously in effect,  at a cost substantially cquivalent to the cost to Borrower of the
morigage insurance previously in clfect, from an aliernate morigage insurer approved by Lemder, T substantially equivalent morigage
insurance coveruge is not available, Boarrower shall pay o Lender cach month o s ecquat to one-twellth of the yearly mongage
insurance premium heing paid by Borrower when the insurance coverage tapsed or ceased 10 be in cffect.  Lender will seeept, use and
relnin these payments as a foss reserve in licu of mortgnge insurance,  Loss reserve payments may no ltmﬁcr be required,  at e option
of Lender, if mortgage insurance covcra%c {in the amopom and for the ‘gcrind that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainiain mortgage insurance in cffect,
or to provide a Joss reserve, until the requirement for mornigage insurance ends in accordance with any writien agreement beiwecn

Borrawer and Lender or applicabie law,

9. Inspection. Lender orits agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at th2 time of or prior 10 an inspection specilying reascnable cause for the inspection.

19. Condemnatwrn. The proceeds of any award or claim for damages, direct or consequential, in connection with an
condemnationdor othe: 124ing of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid 1o Lender.

ks In the event of a 10wl aking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then dug, with'any excess paid 10 Borrower. Inthe event of a partial taking of the Property in which the fair market
value of the Property immedia.cly before the taking is equal {0 or greater than the amount of the sums secured by this Security
Instrument immediately before iewaing, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Insyument shall be reduced by tne anount of the proceeds muliiplicd by ihe following fraction: (a) the total amount of the sums
sccured immediatcly before the taking ~divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid o Borrower. “in the event of a ial taking of the Property in which the fair market value of the Property
immediately before the taking is less than (e amount of the sums secured immediately before the inking, unless Borrower and Lender
otherwise in writing or unless appiilatie law otherwise provides, the procecds shall be applied 1o the sums secured by this
Security Instrument whether or noi the sums are th=n due.

If the Property is_abandoned by Bomowrr, crif, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower iails In respond to Lender within 30 days aficr the date the notice is given, Lender is
authorized 1o collect and argply ¢ proceeds, at its agticn, cither o resworation or repair of the Property or o the sums secured by this

Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in \wr.tug, any application of proceeds to principal shall neot extend or posipone

2

the due date of the monthly paymenis referred to in paragrapns 1 and 2 or change the amount of such payments.

11. Borrower Not Reteased; Forbearance By Lender Not @ Waiver.  Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate o release the liability of the original Borrower or Borrower s successors in interest.  Lender shall not be required to commence
proceadings against any successar in interest or refuse o exteno tips for payment or otherwise modifly amortization of the sums
secured by this Security Instrument by reason of any demand made by (b2 nriginal Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a wriver or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; (.o /signers. Thc covenants and agrecements af this Securit
Instrument shall bind and benefit the successors and assigns of Lender and Gorrower,  subject o the provisions of paragraph 17,
Borrowcer’s covenants and agreemenis shall be joint and several. Any Borrower wno co-signs this Seccurity Instrument but does not
exccute the Note: (d) is co-signing this Security Instrument only mmo?ﬁagc gravtand convey ihal Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is nol personally obiiga’zd w0 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without Borrower's copient.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a lav- witich sets maximum loan charges, and
that law is finally interpretcd so that the interest or other Joan charges collecied or 10 be coliecica'in connection with the loan exceed
the permitted limits, then: {a) any such loan charge shall be reduced by ithe amount necessary v reduce the charge to the permiited
limit; and {b) any sums alrcady collected from Borrower whiich exceeded permitied limits wil) be refunded w Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paym :nt to Borrower.  If a refund
redduces principal, the reduction will be treated as a panial prepayment without any prepayment charge wnd’cr the Nole.

14. Notices. Any notice to Boirower provided for in this Security Instrument shall be given by deiivesSg it or by mailing it by
first class mail unless applicable law requires use of another method. The natice shall be direcicd to the Projerty Address or any other
address Borrower designates by notice to Lender.  Any notice wo Lender shall be given by first class mail to T.onider’s address stated
herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Secwity Instrumeat shall be
deemed to have been given w0 Borrower or Lender when given as provided in 1his paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be %ovcmed by federal law and the law of the jurisdiction
in which the Property is located. In the event lhat any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il'all or any part of the Property or any interest in it is
sald or transferred (or if a bencficial interest in Borrower is sold or vansferred and Borrower is not a natural person) withoyt Lender's
ioF wrinten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
owever, this opton shatl not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securily Instrument.
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not (&
less than 30 days from the date the notice is' delivered or mailed within which Borrower must pay all sums sccured by this Security .
Instrument. 1f Borrower fails to m these sums prior to the expiration of this period, Lender may invoke any remedies permitted by i
this Security Instrument without further notice or demand on Borrower. ~3
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18. Borrower’s Righé;)} EEJ:@:! Arlc_ond@.@rlu?:r%;hnvc the right 1 have enforcement
of this Securily Instrument dis€onunuct at any time prior ¢ carlicrol: (@) 5°days-(or such-other period ns_applicable law may

specify for reinsteraent)  before sale of the Properity porsunnt o any power of sale conmined in this Security Instrument; or  (b)
coiry of & judgment enforcing this Sccurity Instruinent, Those conditions are that Borrower: () pys Lender sl sums which then
wouid be due under this Sccurily Instrument and the Noie a8 if no acceleration had occusreds (b)) cures any default of any other
covenants ar agrecments; (¢} pays all cxpenses incurred in enforcing this Security Instrusnent, inciuding, but aot mited (o,
rcasonable ntmmcéys' fees; and (d) 1skes such action as Lender may reasonably reguirc to assure chat the lien of this Sccur:{
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shafl
continue unchanged. Upon reinstatement by Borrower, this Security Instrument ang the obligations secured hereby shall remain fully
cffeclive as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraph 17.

1%. Sale of Note; Change of Loan Servicer. The Nole or a Xn.rual intcrest in the Note (logether with this Security Instrument)
may be sold one or morc imes without prior notice 1o Borrower, salc may resufllin a change in the entity (known as the "Loan
Servicer”) that collecis monthly payments duc under the Note and this Security Instrument. There alsa may be one or mose changes of
the Loan Servicer unrelated to a sale of the Note, If there is achanﬂs of the Loan Scrvicer, Borrower will be given written notice
af the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also cantain any other information required by applicable

law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyone elsc to do,  anything alfecting the Property thot
isin violalion of any Environmental Law. The preceding wwo sentences shall not apply 10 the presence, use, or storage on the
Property of smal} guantities of Hazardous Substances that are generally recognized i be appropriale to norma) residentiat uses and to
maintenance of the P.operty, . . )

Borrower shoit yrompty give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmential or regwiatory agency or private party involving the "Property and any Hazardous Substance or Environmental Law of
which Borrower has .act:al knowledge, If Borrower leamns, or is notified hy any governmenial or regulatory authority, that any
remnoval or other remeddaton of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take afl
necessary remedial actions i eccordance with Environmental Law.

As used in this parmgre k.20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the foawvving substances;  gasoline, kerosene, other flammabie or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvenis, ‘neterials containing asbestos or formaldehyde, and radioactive materials. As nsed in this paragraph
20, "Environmental Law” mcans fraoral laws and laws of the jurisdiction where the Property is located that reiate o health,  safety or

environmental protection,
NON-UNIFORM COVENANTS, Borower and Lender further covenani and agree as follows:

21, Acceleration; Remedies. Leader sh=ll give notice to Bosrower prior to acceleration folowing Borrower's breach of
any covenant or agreement in this Security "asthument (but not prior to acceleration under paragraph 17 unless applicable
{aw provides otherwise). The notice shall spucify: (a) the default; (b) the action required to cure the defanlt; (¢} a date, not
less than 30 days from the date the notice is gw’n )0 Borrower, by which the default must be cured; and (d) that failyre to
eure the default on or before the date specified s> »c. notice may vesuit in acceleration of the sums secured by this Security
Enstrument, foreclosure by judicial proceeding and sa’e «f the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert tp ::c foreclosure proceeding the nun-existence of a default or any other
defense of Borrower to accelerntion and foreciosure. ) the d=fanlt is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in 7all of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragrapn 7.1, including, but not limited to, reasonable sttorneys’ fees and
costs of title evidence.

22, Release. Upon pagmem of all sums secured by this Secwity Jastrument, Lender shall release this Secority Instrument
withoul charge 10 Bosrower. Borrower shall pay any recardation cosis.

23. Waiver of Homestead, Borrower waives all rights of homestea’s ¢ciemplion in the Property.

24. Riders to this Security Instrument. - Il one or more riders arc-excew=d by Borrower and recorded 1ogether with this
Sccurity Instrument, the covenants and agreemernits of each such rider shall be inCorporated into and shall amend and supplement the
covenants and aqreemems of this Security Instrument as if the rider{s) were a part of th’s Security Instrument.

{Check applicable box{cs))

(] Adjustabie Rate Rider [7] Condominium Rider 3 1 - 4 Family Rider
[7] Graduated Payment Rider {J Planned Unit Development Rider L7} Biweekly Payment Rider
1 Balloon Rider (1 Rate Improvement Rider [7'Secand Home Rider

&1 Other(s} Ispecify) Legal Description

YO0S6LES
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‘BY SlGNlN(" BELOW, Borrower accepis and agrees
nder{s) executed by Borrower and recorded with il

Winesses:

UNOFFICIAL COPY,

10 the wrms und covenants contrined in this Sceurity Instrument and in any

a2 ‘

signed and delivered the said instrumentas Serr
Given under my hand and offical seal, this G2
My commission expires: & /4~ ¢ 7
This instrument was prepared by:
Form 3014 9/% Page 5of 5

(Scal)
J'WER MEDINA -Borrower
o Mhedcea. (Scal)
CHRISTINA MEDIJ\:y -Boryowter
(Seal)
-Boitower
(Seal)
LOAN NO.: 05094148-CHI -Borrower
'y
STATE OF ILLINQJS, 69 / County ss:
5, e .
ha i, % Vet Le2: ?{ S . & Nowry Public in and for said county and staie do hereby cenify
L SAVIER MEDINA
CHRISTINA MEDINA

, personally known to me 10 be the same person(s) whoss name(s) -

subscribed to the forcgoing instrument, appeared befare me this Gay 1 person, and acknowledged that
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(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 209TH day of SEPTEMBER . 1993,
* and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrusnent”) of the same duic given by the undersigned (the "Bomower™) 10 secure Borrower's Audjustable
Rate Note (the "Note™y w0 DIRECTORS MORTGAGE LOAN CORPORATION

A CALIFORNIA CORPORATION

. . . (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:
i45 SUNSET DRIVE,
WILMETTE, IL 60091

{Propeny Addrzas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRO’VER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lensser further covenant and agree as foilows:

A. INTEREST RA7 £ AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.875 %. The Noie provides for changes in the
interest raic and the momhiy ayments, as follows:

4. INTEREST RATE AND M.ONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may ciiapge on the first day of OCTOBER . 71994 ., and on that
day every 12th month thereafier. Eacn datz-on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my ntr/est rate will be based on an Index. The “Index” is the weekly average yicld
on Uniled Siaies Treasury securities adjusted 10 £ consiant malrity of 1 year, as made available b the Federal Reserve
Board. The most recent Index figure available ac.«c tne date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Howlar will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate =y iew interest rate by adding TWO AND SEVEN EIGHTHS
percentage points ( 2.875 %) 0o the Current Index. Tlsc Mote Holder will then round  the result of this addition to
the nearest one-eighth of one perceniage point (0.125%). Subject 2o the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

“The Noic Holder will then determine the amount of the monthly @ayment that would be sufficient to repay the unpaid
principal thal T am expecied to owe at the Change Date in full on the_Liaturity Dale al my new interest rate in substanually
equa) paymenis. The result of this calculation will be the new amount of my muonthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be grea ec 'han 5.875 % or lesser than
1.875 %. Thereafier, my interesirale will never be increased or decreasey o afry single Change Date by
TWOo percentage poini(s) (  Z.000 %) from whe 2= of interest 1 have been paying for
the preceding twelve months.
My interest rate will never be greater than 9.875 % .

(E) Effective Date of Changes
My ncw interest rate will become effective on cach Change Date. I will pay the amount of meconew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pr.yment changes again.

(F) Notice of Changes

The Note Holder will deliver or sail to me a notice of any changes in my intcrest rate and the amarie)of my monthly
payment before the effective date of any change. The notice will include information required by law (o Le given me and
also the title and tclephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insorument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any 'pan of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and
Borrower isnot a natural person) without Eender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums sccured by this Security Instrument. However, Lhis opuon
shall not be exercised by Lender if exercise is prohibitcd by federal law as of the daie of this
Securily Instrument. Lender also shall not exercise this option if (a) Borrower causes 10 be submitied 1o
Lender information requircd by Lender to evaluate the inended transferec as if a new loan were being made
1o the transferee; and (b) Lender reasonably delermines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permiticd by applicablc law, Lender may charge a rcasonable fee as a condilion to
Lender's consent (o the loan assumption. Lender may also require the transferee to sign an assuymption
agrecment that is acceptable to Lender and thal obfigates the wansferce to keep all the promises and
agreements made in the Noie and in this Securily Instrument.  Borrower will continue to be obligated under
the Note and this Security Insrument unless Lender releases Borrower in wriling.

POOSELES
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If Lender exercises the option to requirc imunediate payment in full, Lender shall ‘give Borrower
"notice of acceleration.  The notice shall provide a period of notless than 30 days from the dale the notice is
detivered or mailed within which Borrowdr must pay all sums sccured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this (Pucrim" Lender may invoke any remedies
-permitted by this Security Instrument without further notice or

nand on Borrower.

BY SIGNING BELOW, Borrower accepts anid agrees 10 the ierms and covenanis contained in this Adjustable Rate Rider.

OW ) //’Zuzwx (seat (gé«@ e (seal
.ﬁ?ﬁ MEDINA CHRISTINA MEDINA,Z

Loan Number: 08094748-CH{
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