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S | ASSIGNMENT OF RENTS “ ﬁ 7 v

. o .
THIS ASSIGNMENT OF RENTS IS DATED AUGUST 23, 1683, belween Herltage Trust Company, as ’l’matn nder
Trust #93-496% . an Hiinols corporation, whose address is 17500 S. Oak Park Avenue, Tinley. Park; IL :. . (veferred
to below -as “Grartor?); and Herltage Bank, whose address Is 12015 South Weslern Avnnuo. Bluo !sland lL
60408° {rofornd t bzlow as "Lender”).

ASSIGNMEHT For viivable: eonslderatlon. Grnntor assigns and conveys 10 Londer all of Grantov's rlght, tlllo,
and’ Inlénst in and {0 %7 Renls from the following described Property located in Cook County, State of lllinols:

OT 1 N BLOCK R 1Y S0UTH HIGHLAND, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST /4
OF.THE SOUTHEAST ¥/3 OF THE NORTH 1/2 OF LOTS 1 AND 2 IN ASSESSOR’S DIVISION OF THE
. SOUTHEAST. 1/4 OF THE ‘ZQUTHEAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL M‘Pll”u\N. IN COOK COUNTY, iLLINGIS.

Thclﬂoil Propcrty or its addrm Is.co: nn‘onty Itnown as 12400 Greenwood Avenue, Biue lsland, iL 00405. 'The

Roal Pmpemr tnxldantllcllon mHMber 8 24—25-41L-023
DEFtlll‘ﬂﬂls. The following words shall have the folic win 4 meanings whan uséd in this Assignment.’ Torms not otherwisa defined In tis Aasignmont
nhdhmﬂu‘mlmlbuhdiosuchlarrmm 1he J akym Commercial Code. AN relecences {0 dolar armoums shall mean amounts in lawiul
oy, ot the. Unn-d Srat-s aof Amegica. "
Alﬂmm The. word. "Aadgmnnr’ mana lrus Asaignnwm of Rems berween Gramor and Lander nnd inciudaa withmn Smitation al
ﬂgrurnrmmdnwmylnwwpmviabnsrdaﬂmmthaﬁenr S ) o A e e
Ionan “The word “Borrower” means Hedtage Tiust Ccrmpm ¥, as Truste-a i
Eveni of, o.uun. 'rnaworu's' “Event ol. Daflult" mean and Include eav of tha Events ol Detaul sel ionh'bolow ln .
,;Ddluk." :
" Grartor. The word "Gramnr" rna-ns any lnd ail persons and enihies r.«v,u‘lng this Asslgnmen:, lnc!-uding wilhoul ltrlmlon d Grlmon mm.d
-+ 'nbove. " Any Gramor who signs this Assignment, bul does not sign the Notr, 2 signing this Assignment only-10-grami and: convey tht. Gramor's
LA viiniirast In the Real Propeity and 10 grant a security imerest in Geantor's inleres. In'1he Rents and Parsonal Propaity 10 Lender and is not personally
. - mble under the Note excer! as otherwise provided by contract or law.
" Indebtedness. The word "indebtedness” means all principal and interest payabie (et the ‘Note and any amounis axpended or advanced by
“Lander % diecharge obligations of Grarilor or expenses Incuired by Lender 1o enford e obiostions of Grantor under . this Assignment, logether with
' imerest on such amounts as provided in this Assignment. -In addition 10 the Nois, i22 v.ord “Indebledness” inciudes afi obiigations, debls and
lablities, plus livterast thesean, of Borrower io Lander, or any one or more o! tham, as wail (s ol claims by Lander againat Borrower, or any one of
... more.of them, whether now sxisting or hereaflar arising, whather relaled.or unrelated 1o e L1vnosa of he Nole, whather voluniary or otharwise,
.. 'whether. due.or-not due, absclute or canlingent, liquidated or unliquidaled and whether Borriwe: may be liable individually or jointly with others,
o whﬂhot Lobligated .ae guaranios-of olherwise, and whethed recavery upon such Indebladness s my 28 or hereafter. may bacoml bmed by any
‘“,.:gatduie of imiations, and whether such Indeblodness may ba o hereaftar may boecoma otherwise une~forcaabla. )
Lender, . The word "Lender” means Herllage Bank, its successors and assigna,
Mot The word "Note® meane the promissory note or cradit agreement dated August-23, 1893, in tha oiginat: principal amount of
$180,000.00 from. Borowsr .to Lender, 1ogether with- i renewala of, exiensions. of, modifications. o, reflc ..:ings of, cansolidetions of, and
substitiulions for the promisecry, Nola o agreamen, Theln!atestraleontheﬂoleiseooo% . Syt et
an.rly The word "Property” means the real property, and all improvemenis thereon, described above in the A'.-Jk-nmeni' secﬁon
féai Propeity. The words "Heal Property” mean the property, inlerests and rights described above Ii'the “Propemy Def=Hlon® sectisn: * -
lhliud Documnul The words "Related Documenis” mean and Include without lirmhation all promissory notws, cledit agreements, loan
ageesiments; glusranties, security sgreements, morngeges; deads of trusl, and ‘ali other Irrstrurnems. agreemeonis and documents; whether now 'or
madmtng, execuied in.connection wnh the Indebledness. -
Ronts, The Word "Renis™ means all rerta; ravenuos; Income, issues, and profits' from’ the Pn'xpony whether dus now of later) Incliding without
imitation ail Rents from all leases dascribed an any exhibit attached 1o this Assignment.
THIS ASSIGNMENT 1S GI’VEN TO SECURE ‘(1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND 'ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE _HOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THlS ASBIGNM!NT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
GBAHTOH’S wAIVEHs. Girantor walves alt rights or delenses arising by reason ol any "one action”™ or “ami-deliciency” law, or any other iaw which
may prawenl Landat from byinging any action agalnst Grantor, including a cizim for deficiency fo the éxtant Lender is dtherwise entited 1o & claim for
deﬁcloncy behre or aftor Landar'a conrmencement or compla:lon of any foreclosiire action, sither judiclally or by exetdsa o!‘ a pow ot sﬁe e
GRMCTOH'S HEPRESE.NT ATIONS AND WARHANT!ES. Grantor warranis that: (a) thia Assignment is executed at Borrcwar's request and not at ihe
request of Lander; (b} Grantof has the hull power and right 1o enier Into this Assignment and to hiypothecete the Property; (c) Grantor has established
adeqlisté means of Gbialhing’ from Borrower on ‘a cohlinuing basis Information about Borrower's l’namlal condlﬁon. and (d) Lendol' has made 'no
Mn o Granior shoul Borrowar (Inciuding without Himitation the creditwonhiness of Borrower).. -
BORMOWERS WAIVERS AND RESPONSIBILITIES. Londer need not teit Borowsr about any action’ or inactian Lander ukes !n connaction with this
Assignment.: Borrower assumes the responsibility for being and keeping informed about the Proporty. Borrower waives any delenses thal mey arfse
becavee 'o1:any: action or Insction of Lender, Inciuding without limitation any [allure of Lender %0 realize upon the Property, or any delay. by. Lender.in
ronlizing upon ihe Property. Borrower agroes Yo romain llabio under tha Note with Lender no matier what aclion Lender 1akes or fals io 1ake under this

[T

PAYlEIlT MD PERFORMANCE. E:noept as olharwise providod in this Assignrment. Granlor shall pay 1o Londer all amounts asecwied by this
Assignmant s they become dua, and shall strictly perfoim all o Grantor's obligations under thia Assignment. Unless and until Lander axercises Ra right
o colleot the Rents as provided beiow and 20 jong as:thera is na deleult under this Assignment, Granky may remein in- possession and control .of and

ang ‘the Proparty. and collect the Rents, provided that the grnntlng of the right to collect the Rents shall not constitute Lender's consent

o the use of cash collateral in a bankrupicy proceeding.

GRANTOR'S. HEPRESENTA“ONS AND WARRANT IES W!.TH RESPECT 'I'O THE HENTS with respect (0 the Rents, Grantor ropraoaml md
warahis 1 Léficer that
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Other Remediea. Lender shall have all other rights and remedies provided in this Assignment or tha Nole or by law.

Walver; Election of Remedies. A walver by any party ol a breach of a provision of this Assignment ahali not constitute & walver of or prejudice
tha party's rights otherwina to dermand strict cormpllance with thal provision or any other provision, Electicn by LEnder 10 pursue any remedy shall
not exclude pursuit of any other remedy, and an efection to make expendiiuies or take action io perlorm an obiigation of Granlor or Borrower
under this Assignment after failure of Granior or Borrower to perform shall not allect Lender's right 10 declare a delaull and exorcise its remedies

under this Assignment.

Aorneys’ Fees; Expensas. I Lender Institutes any sull or action lo enforce any of tho leems of this Assignmen!, Lender shall be entied o

recover stiornays' fees at risd and on any appeal. Whether or not any court action is involved, ail reasonable expenses Incurred by Lender that in

Lender's apirion are necesaary al any lime for the protection of lis Interest or the enforcemant of its rights shall bocome & part of the Indeblednoes
-3 payabie on demand end shal besr Interest from the dats o! expendilure unill repaid at tha Note rals. Expenses covared by this paragraph
~ ! nglude, without limhation, however sublect 1o any mits undor applicabie law, Lende:'s atlorneys’ fee snd Londer's logal expanses whether of nat
T thece I8 & Jawsuilt, Including atlorneys’ fees lor bankrupicy proceedingt (including offorin 10 modify or vaceie any sulomatic stay o Injunction),
T2 sppesis and any aniicigsied post-judgment colection sorvices, 1he cost of searching rocords, abialning lite roports (Including foreciostire reporis),
e survayors’ reporis, and appraissl fees, and tile insurance, Io the oxlen! pormitted by applicabio law, Borrower aleo will pay any courl costs, in
- addition lo all other sums provided by law.

}WEWS PROVISIONS. The following miscsllanecus provisions are a parn ol ihis Assignrment;

{"7 Amendments, This Assignment, 1ogether with any Reiated Documents, constitules the entire understanding and agrsemsant of the parties as to
: tha maters set forth in this Assignment. No alterstion of or amendment to this Assigniment shall be effectiva tnless given In writing and signed by
the party or parties sought 1o be charged or bound by 1he alteration or amendiment.

Applicable Law. Thia Asaignment has been delivered to Lender and accepted by Lendar In the Stale of {{lincis. This Assignment shall be
governed by and construed In accordance with the laws of the State of illinols.

Multiple Partica; Torporats Authority. Al obligations of Grantor and Borrower under 1his Assignment shal be joint and soveral, and sil
reterences to Granic: shall rmean sach and every Grantor, and all referencos 10 Borower shall mean each and every Bosrower, This means thal
sach of the persony s uag below is responsible for all obligations in this Assignment.

No Modification. Grazior aball not ented (nlo any agreement with the holder of any morigage, doeed of irusl, or other seciirity agreement which
has priority over this A<agr/ment by which thal agreement (s modified, amended, extondod, of renewcd withow! the prior written consent of
tender. Grantor ahall neitnve roquest nor accept any fulure advances under any such secuiily agreemant without the prior writlen consent of

Londer.

Severabllity. H e courl of compute it jurisdiction finds any provision of this Assignment 10 be invalid or unenforceabla as 1o any person of
cournatance, such finding shall not ender that pravision invalld or unenforceabio as 1o any other persons or circumetances. |f feasible, any such
oHending provision shall be deemsu 1o be modified 1o be within the Imits o enlarceabillity or validity; however, it the oflending provision cannot be
so modified, it shall be stricken and all or' or yovislons of thia Assignmant in al other respects shall remain valid and anforceabis.

Successors and Assigns. Subject 1o the ¥ Rtatlons siated in this Assignmen) on ransler of Grantor'a interast, this Assignment shall be bindéng
upon and inuse 10 the benefit ol the partles, the)” auccessors and assigns. {l awnership of tha Property baecomes vested In a person other than
Grantor, Lender, withoul notice 1o Grantor, may deal vith Granior's successors with referance 10 1his Assignment and the indebtedneas by way ol
forbasrance or extension without releasing Graniur fro~ the obligations of this Assignment or Hability under the Indebtedness,

Tima Is of the Essence. Time is of the essanca in the spdormance of this Assignmant.

Waiver of Homesisad Examption. Granlor hereby relaas a2 and waives all rights and benefits of the homestoad exemption laws of the Siate of
Iginols as 10 sl thdebledness secured by this Assignment.

Wailver of Right of Redemption, NOTWITHSTANDING ANY T THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assig
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDE/APTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY.PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OA TITLE TG THE PROPERTY SUBSEQUENT T/ Tk E DATE OF THIS Assignment.

Walvers and Consents. Lender shall not be deemad to have walvad £.iy rghts under this Assignment (or under the Ralated Documents) uniess
such walver is in writing and signed by Lander. Mo delay or omission il taoart of Lender in exercising any right shaf cperale as a walver of
such right or any olher right. A waiver by any perty of a provision ol this Assicaient shall not consiitute a waiver of or prejudice the party's right
olherwise 1o cdemand strict compliance with that provision or any other provisic(. ‘Mo prior walver by Lender, nor any course of dealing between
Lender and Granicr or Borrower, sha)l conatitute a waiver of any of Lander's ;g we-or any of Grenlor or Borrowsr's obligations as 10 any fulure
transactions. Whenever conseni by Lender Is required in this Assignment, tiw grani~n of such consent by Lander in any Insiance shall not
constilule continuing consent to subsequent Inslances whare such consent is requirad

GRANTOR'S LIABILITY This Assignment is execuled by Grantor, nol personally but as Tiveles as provided above in the exercise of the power and
the authority conterred upon and vested in it as such Trustee (and Grantos thereby warranis 11427 n possesses full power and aulhorily %o execule this
instrument), and it is expressly undersicod and agreed thal nothing in this Assignment or (n 1ho oz zhall be conarued as creating any liabllity on the
pan o} Grantor personally 16 pay the Nole or any interest that may accrue thereon, or any other Indelleress under this Assignment, or to perform any
cavenant sither express or kmplied contained in this Assignment, alt such labiiity, it any, being express’,; «ait'ad by Landar and by every person now of
horcaer claiming any right or security under this Assignment, and 1hat so far aa Grandor and iis succes sors narsonally are concerned, the ogal holder

EUEN
o

or holders of the Nota and the ownar or owners of any Indeblodness shall look solaly 1o the Property for the prymen of the Note and indebladness, by
the enforcement of the Ben created by this Assignment in the manner provided in tha Note and herein of ty ach~n 1o pnforce the personal Habkty of
any guaranior,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTY. 247 GRANTOR AGREES TO TS
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