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Loan §# 0402039130

MODIFICATION AND EXTENSION AGREEMENT
{ LAND TRUSTEE BORROWER)

This AGREEMENT is made as of May 1 , 19 93 by

and among
First Bank of Schaumburg

E—
not personally but as Trustee under Trust Agreement
dated Jure ll
1984 ana known as Trust Number 915 ("Borrower"), whose
address is
3CU 4. Higgins, Schaumburg, IL 60196

.
’

SeResA3 T

and-~

NORTHERN TRUST BANK/TAKE FOREST, formerly known as First
National Bank of Lake Iovrest, a national banking association
("Lender"), whose principal office is located at Deerpath Road
and Bank Lane, Lake Forast, Illinois 60045;

necitals:

A. Lender has previously lent $_ 15,000.00

(the "Original Mortgage Loan"} to porrower. The Original
Mortgage Loan is evidenced by Borrcwer’s NOTE (the "Original
Note") dated May 1 , 19 91 /in_the Original Mortgage
Loan amount. The Beneficiaries are ths sole beneficiaries under
the Trust Agreement with Borrower. Repuayment of the Original
Mortgage Loan is also secured by Borrower’s Mortgage
dated __ May 1 , 1991 (the "Morruazge") granted to
Lender and filed for record in the 0Office of %*p: Recorder of
Deeds of _ Cook County, Illinois ("Public Zifice™) as
Document No, 91356866 .

B. The real estate subject to the mortgage is lecally
described in EXKIBIT "A" attached hereto and made a pacth
hereof. The lien of the
mortgage is insured by Ticor Title
Insurance Company ("Title Company”) by its Policy
No. §C265233 {Lender’s Policy")}.
*Gee B. (a)
C. Borrower and Beneficiaries have requested that Lender: (i)
extend the Original Note Maturity Date from _May 1 . 1993
to November 15 , 19 93 ; (ii) spread the lien of the _mortgage
to secure the Original Note (as amended hereby). Lender has
agreed, subject to the terms of this Agreement.
%48, (a) The Maturity Date of the Note has previously been extended to 5/1/93
by certain Renewal Notes of Modification and Extension Agreements dated
5/1/92. 1
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NOW, THEREFORE, intending to be legally bound hereby, Borrower,
Beneficlaries, Guarantor and Lender agree as follows:

1. The foreqgoing Recitals are true, and constitute sufficient
consideration for this Agreement.

2. The Original Note and  mortgage are hereby amended as
follows, but not otherwise:

(a) the Maturity Date of the Original Note is extended
from May 1, 1993 to  November 15, 1993 ;

(L) the yearly rate of interest hereafter accruing on
the unpaid principal balance of the Original Note

(m}mﬁdﬁiﬁ(memnmxmmm@ remains the y same
9.0 11.0 % [

(c) the monthly payment amount is changed from
$_see dattached *exx8x payment schedule pomitixxgxPbmal
RRpme st ora fiobhsobessenooad cohaxonbat andirgobak anasxor

B OO RN KRNI KKK KX

3. Beneficiaries agrea 'to pay promptly the reasonable fees
and expenses incurred lty Lender in connection with this
Agreement.

4, This Agreement is not efrlertive until: (i) it is fully
executed and acknowledged aivi then recorded in the Public
Office, and (ii) the Title Curpany has issued a Date Down
Endorsement to the Lender’s Policy. That Endorsement
must insure this Agreement as reiorded and guarantee to
Lender that: (a) no new title exceptions have arisen
since the date the _mortgage  was ori¢inally recorded and
insured under the Lender’s Policy, excernt. for current
real estate taxes not delinquent, (b) recl estate tax
payments are current.
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EXCULPATORY CLAUSE. it is expressly understood and

agreed, anything herein to the contrary notwithstanding,
that any representations, covenants, undertakings,
warranties and agreements herein made on the part

of , not personally but as
Trustee as aforesaid, while in form purporting to be the
representations, covenants, warranties, undertakings and

agreements of , a8 Trustee as
aforesaid, are nevertheless each and every one of them,
not made by solely in the exercise of

the powers conferred upon and vested in it as Trustee:
and that no perscnal liability or personal responsibility
is assumed by nor shall at any time be asserted or

eplorceable against ‘ _
personally on account

of tiiis instrument or on account of any representation,
covenant .- undertaking, warranty or agreement of the
Trustee i this instrument contained, either express or
implied, =2i1 such personal liability, if any, being
expressly waives: and released by every person now or
hereafter claimips any right or security hereunder.
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EXHIBIT "A" - LEGAL DESCRIPTIGN

Lot 6 in Block 14 inGlen-Brook Countryside, a subdivision of part
of the Northwest Quarter of Sectiom 3 and part of the Northeast
Quarter of Section 4, Township 42 North, Range 12, East of the
Third Principal Meridian, according to the Plat thereof recorded
May 23, 1946 as Document 13,802,722, in Cook County, Illinois.

2TN #04-03-104-006
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Lender:

NORTHERN TRUST BANK/LAKE FOREST

o o
_,,,;7,//_57

) ~
Borrower:

First Bank of Schaumburg
Thia Insbroment 43 exsciled o CIPST BANK OF SCHAUMBURG

nol personslly but sciely o Trustee os aforeuaid, Al noct personally but as Trustee as

covenapts snd condittons to be pdcformed herrunder by FIRST Said
BANK OF SCHAUMBURG ara undet>"en by 11 solely an Trusida afor

At slerevald and’ not indiwiduelly and na Zoryinal Halllivy

shell ba avserted of be enforceobie againsi J1IP.T BANY DF

!CLMUM([UHF\ by tasson of any ol Tha coveganis, ~'dlements, -
reprasaniations, or warrantine containad in Vhis icatrum aal, #“” ]
By: ' <]

ATTEST
/

By: A
Its ST, AeT. .
(Impress corporate seal here)

This instrument was prepared by, and
after recerding please return to:

NORTHERN TRUST BANK/LAKE FOREST
265 E. Deerpath Road

lLake Forest, Illinois 60045
Attention: CcG-Loan Doc Center

Borps
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STATE OF ILLINOIS)
) ss.
COUNTY OF )

The foregoing instrument was acknowledged before me this __lst day of
, 1993 by Thomas B. Ryan -

Croe koo
NGEARY PUBLIC

(Impress Noturial Seal Here)

STATE OF ILLINOIS!
} :;Sl
COUNTY OF )

The foregoing instrument was acknowledged before me this _ _1st_ day of

May ¢ 18743, by’

CARMEN GARCIA Q\u O T

NOTARY PURLIC S . NOTARY PUBLIC
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STATE OF ILLINOIS)
}ss

COUNTY OF __ )

+ & Notary Public in and for

I,
said County, in the State aforesaid, do hereby certify
that and perscnally

appeared before me and acknowledged that (s)he (they] executed
and delivered the foregoing instrument as his(her)[their] their
free :and voluntary act for the use and purposes therein set

forth.

Given under my hand and notarial seal this
SN EAR

“h

(SEAL)
Notary Public

My Commission Expires:

STATE OF ILLINOIS)
)ss

COUNTY OF é’_’f_{__)

I, 7%*1 “oefsi8EL” ) Notary Public in and for
said County, in the State aforessid, do hereby certify

that CA INE me_ ¢ (.

of F!E§I th% QF SCHAIIMBHE!; _ftrustee),

and CA  AELTE of » Assistant/ fecretary

of {tructee). who are personally
kno e @ persons whose namas a¥xe sibsceibed

to the foregoing instrument as such ____ -~ Vice President
and such Assistant Secretary and are personallv known to me to
be such Vice President and such Assiztant
Secretary, appeared before me this day in person ani
acknowledged that they respectively signed and delivered and
attested the said instrument as their free and volunta.> act as
such Vice President and such Assistant Seéretary,
as aforesaid, and as the free and voluntary act of such
corporation or entity, for the uses and purposes therein sat

forth.

er my_ hand and notarial seal this

Given und
of Jart . 1947 w
;
(SEAL) '

"OFFICIAL SEAL”
MARY M, cmsg'xéa L

My Commission Expires:

NOTARY PUBLIC, STATE OF ILLINGIS §
My Commission Expires 12/03(96 § -
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