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whnch IS orgamzed and c:usung unde.v fhe awsvof ILLINOIS ;
2500 WEST HIGGINS SUITE 114 HOFFMAN E:STATES, ILC 60195 _ .
: : o SRR

‘ ("Lcndcr") Borrowcr nwcs Lender thc pnnclpul sum of

SIXTY p'I‘HREE THOUSAND AND NO/IOC T
). This dcav [t cv;denccd by Borrower's nole datcd thc same datc as lhlS Sccunly

Dollars (U.S; $ . 63,000.00
Instmmem ("Nole") wthh prov:dcs for. monthty payrients, with the full debt, if: not paid caricr, due and payable on

. This Security Insizumicat secures 10 Lender: (a) the repayment: of therdebt evidenced
by the Now vnth uwarest, and all rencwals exlcnsxons and miasiiications of the Note; {b) the paymml of all'other sums, with

mleresl. advancod under pa:agmph 7o prolecl thc sccunly of lln.‘ Sty Instrumcm, and (cJ Lhe performancc of Bomwer s
covenanis and agreemem:; under this Security, Instmmcm and, the ? Jeie, For this’ purposc Borrchr docs hereby mongagc.
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for. the periods that Lender. requires. The insurance carrier providing the insurance shall be chosen by ‘Btl)n'_nwcr subject (o
Lender’s approval which shall not be unreasonably withheld. If Borrawer fails o maintain coverage described’ above,
Lender ay, at Lendér’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7. -
. All ipsurance policies and renewals shiall be acceptable to Lender and shall inciude a siandard morigage clause. Lender
shall have. the right W Hold the policics and renewals. If Lender requires, Borrower shall promptly give Lo Lepder all reccipts
of paid premiums and rencwal notices., In the event of loss, Borrower shal) give prompt notice o the insurance carner and
Lender, Lender may make proof of foss if not made prompily by Borrower, o S
. Unless Leader and Borrower ‘otherwise agree in writing, insurance proceets shall be applied to restorstion or repair of
the Property ‘damaged, 3f, the restoration or repair is cconpmically :feasible and Lender's scgﬁr’fly 1§ not lessened. If he
sesloration. us repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall’be
applicd to'the svms seenrcd. by this Security. Insirument, wheier or not then due, with any cxcess paid W Borrower, [T
Borfowér abandons the Properly, or docs nov wnswer witin 30 days a notice from Lender that the isurance Carvier has
offeced 10 sctle & claim, then Lender may collect the insurmace proceeds, Lender miy wse the proceedy b repplr OF restors
the Property or.to pay sums seeured by this Sccurity Instnument, whether or not then due, The 30-ay perind will begin
when the nolice is given. e - o : L
- Unless Lenuer and Borrower otherwisc agree in writing, any application of proceeds o principal shall not extend or
pastpone the duc: duic of the monthly payments teferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ine Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from, damage 1o the Frageity prior 10, the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately price o the acquisition., ' ‘, L
' 6. Occupancy, Presecvoimn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocipy, establish, and use the Property as Borrower’s principal residence within sixty dbys
after the exccution of this Sccurisy instrument and shall continue o occupy the Property as Borrower’s principal residence
for at least onc year afier the datc ¢( occrpancy, inless Lender otherwise agrees in writing, which consent shall 1ot be
urrcasonably withheld, or unless extenvsang circumslances cxist which are beyond Borrower'’s control. Borrower shall not
destroy, damage or impair, the Propeny, allow the Property to delerioraic, or comsnit waste on the Property, Borrower shall
be in defauli if any forfeiture action or proceading, whether civil or criminal, is beguit that in Lender’s ool faith judgment
could sesult in forfeiture of the Property or ctherwise materially impair the licn created by this Securily Instrument or
Lender security, interest. Borrawer may cure such 2 lefuult and reinstale, as provided in paragrapht 18, by rausing the action
or proceeding to be dismissed with a ruling thal, ' Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Propenty or other material imparmeat of the lien created by this Security Instrument or Lender’s
security increst, Borrower shall also be in default if Borrover,-during the loan application process, gave materially false or
inaccurate, information or, siaiemeits 1o Lender (or failed to provide Lender with any material information} in connection
with the loan evidenced by the Note, including, but not limited £, zepresentations concerning Borrower's occupancy of ‘the
Property as a principal residence. If this Security Instrument is on, a'iceseold, Borrower shall comply with all the' provisions
of the Jease., [f Borrower acquires fee title 1o the Propenty, the leaseiold and the fee title'shall not merge unless Lender
agrocs (o the merger in writing..... - ~ ... S
7.. Protection of Lender's Rights.in the Property,  If Borower fail: to 'perform the covenants .and_agrecments
contained in this Security, Insirument, of there is a legal proceeding thal may significanily affect Lender's rights in the
Propenty. (such as 2 proceeding in bankruptcy, probaie, for condemnation or foreiuurs or 1o enforce laws or regulations),
then Lender may do and. pay for whalever is necessary (o protect the value of the Propenty and Lender’s fights in the
Property. Lendler's actions may include paying any sums Secured by a lien which has priority over his Sccurity, Instrument,
appearing in cour, paying.zeasonable aitomeys’ fees and eniering on the Property (0 make repairs. ‘Although Lender may

take action under \his paragraph 7, Lender docs iothave o doso, 0 e
ny amounts dishwsed by Lender under this paragraph 7 shall become additional debt of Pomgwer secured by this

Secirity Instrament. Unless Borrower and Lendsr agree to other terms of payment, these amonints $%all bear interesl. from
the daic of disbussoment at the Notc rat and shall be payable, with interest, upon nolice from i nder to Borrower
requesting payment. . o & _ ' Cooore

- 8. Morigage Insurance. I Lender required morigage insurance as a condition of making the loai-secured by this
Sccurity Instrument, Borrowes. shall pay the premiums required 1o maintain the mortgage inswrance in'éffect, If, for any
reason, the. morigage insirance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay. the
premiims required to obtain coverage subsiantially equivalent to the mortgage insurance previousty in effect, at a cost
substantially equivalent 10 the cost to Borrower of the morigage insurance previously in cffect, from an aliemate morigage
insurer approved by Lender. I subsiantially cquivalent mortgage insurance coverage is not avaiiable, Borrower shall pay o
Lender each. month a sum equal Lo one-tweifth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
Tiew of morigage insurance. Loss reserve payments may no longer be required, at the option of, Lender, if mongage
insurance coverage (in. the amount and for, the period that. Lender requires) providid by an insurer approved by Lender
again .becomes avsilable and. is obtained, Borrowes, shall pay. the premiums required 10 maintain mortgage insurance  in
effoct, or (0 provide a Joss. reserve, until the requirement for morigage insurance ends in accordance with any wriiten
agreement between Borrower and Lender or applicable law.,. e A T

9, Imspection,  Lawiicr.or its agent may make reasonable eatries upon and inspections of the, Property. Lender shall
give Borrower.fiotice:at the ime of or prior fo an inspection specifying reasonable cause for theinspecon,”
+ . 10, Condemnation, . . The proceeds. of any award or,claim for damages, dircct or consequential, in conngetion with
ITEM 1876L3 (9202 Form 3014 /9 (page 3 of 6 pages)
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applicable law may specify for reinstacment) before sale of the Propenty pursuant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument Those conditions are that Borrower: ()
pays Leader all sums which then would be due under this Security Instrument and the Note as if no- acceleration had
occurred; (b) cures any default of any ather covenants or agrecmenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Bomower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Securily Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right o reinstaic shall not apply in the case of acceleration under paragraph 17. PR

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Noic (logether with this Sccurity
Insirument) may be sold one or more times without prior notice w Borrower. A sale may resolt in a change in the catity
{known as the "Loan Servicer") that callects monthly payments duc under the Note and this Security Instrument. There glso
may be.one or more.changes of the Loan Servicer unselated 1o a sale of the Nae, I there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 abuve and applicable Iaw, The notice
will staic the noric and address of e new Loan Scrvicer and the address W which payments should be made. Tlie notice

will also conigin anyother infdrmation required by apphcable law. P

20, Hazardous Suistances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-on-or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violaiiou <f any Environmental Law. The preceding two scnicnces shall not apply to the presence, use, or
storage on- the: Property o small: quantitics of Hazardous Subsiances that are genorafly recognized. i he appropriate &
normal residential uses and o mzarienance of the Property. ' ‘ '

Borrower, shall promptly, give Leader writlcn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Siibstance or Environmental
Law of which Borrower has actual kiaowiedge. If Borrower leams, or is notified by any governmental or regulatory
authorily, that any remaoval or other remedizdon of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly lake all necessary remedial actions in accordance with Environmental Law.

. 'As used in this paragraph 20, "Hazardots Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances! gesotine, kerosenc, other Mlammabic or toxic petroleum products, toxic
pesticides- and herbicides, volatile solvents, materiale -ontaining ashesios or formaldehyde, and radioaciive, materials. As
used in this paragraph 20, "Environmental Law" means federal Jaws and taws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental proteciion. , -

©*NON-UNIFORM COVENANTS, Borrower and Lender firther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notiee 10 Brrrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumer. (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shali specify. fa) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is riven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speciiied in the aotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai preceeding and sale of the Property. The
notice shali further inform Borrower of the right to reinstate after accelriion and the right to assert in the
foreclosure proceeding the mnon-existence of a defaull or amy other defense’ of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the noticc, Lesder at its option may require
immediate payment in full of all sums secured by this Security Instrument withoot further demand and ‘may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cullert 21 expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonalle attorneys’ fees and
costs of title evidence,

;.. 22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall rifease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
.. 23. Waiver of Homestead, Borrower. waives alf right of homesicad cxemption in the Property.
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