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BLOOMINGDALE, 1L 60103

PREPARED BY: LINDA ABRUZI

07625 )

{Spuce fthnvo ﬂux iw Fm' Recording Duta)
FHIA Cape Nu.

State of XHinois MORTGAGE 131-7231750-703

THIS MORTGALE ("Security Instrument”™) is given on SEPTEMBER 29, 1993 . The Mortgagor is
JUSRT M, BLANCO AND .
MLLLCORZATA BLANCO HUSBAND AND WIFE
CTX MORTGAGE COMPANY ?E?TUHI %Ecohgégg i0/0% /‘?3 i
" " is i {rurient i give A 00U (A i/ J 16254
("Borrower"). This Security Insirur.znl is given to X Sos0y 2 MREE LIRS AR u5
s COOK COUMTY Rnf'ﬂr(fJER
, and whose

‘? under the lawr of THE STATE OF NEVADA

which is organized and existin
DALEAS, TBXAS 75219

address is PO+ BOX 150

{"Lender™). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND FOUR HUNDRED IdJLRTEEN & 00/1

Dollars (1.8, § 67,413.00

This debt is evidenced by Borrower’s note dated thc: same date as this Security Instrument ('Note 3}, which provides for
OCTOBER 1, 202

monthly payments, with the full debt, if not paid earlier, dut: anc. payable on
This Security Instrument secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and all renewals.

extensions and modifications; (b) the payment of all other s, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (¢} the performance ol Borrower's covenanls and agreements under this Security
Instrument and the Note. For th:s iImrpose, Borrower daes hereby niorigage, grant and convey to Lender the following

ngnty, ilinois:

described property located in
1O0TS 17 AND 18 IN F. B. CLARK’S SUBDIVISION GF LLCX 7 OF STONE AND WHITNEY
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SZCTIGN 6, AND PART OF

SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, @0
IN COOK COUNTY, ILLINOIS. 3
<F
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o

f o)

PIN# 20-06~419-D36 [ %51

20-06~419-035
Whlch has the address Of 4642 SOUTH WOLCOTT AVENUE, CHICAGO ISteeet, Cityl,
INinois oesa {Zip Code] ("Property Address™);
bragt 1 of 8 FHA hnois Mortgage -2/91-
VMP MORTGAGE FORMS - (315]283-8100 - [B00I621-7281 Inidiate:,
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TOGETHER WITH all the improvements now or Hcrcaﬁtsr crw!ed on the properly, and all casemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water righis and stock and all fixtures now or hereafter a
purt of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is

referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property ugainst all claims and demands, subject {c any encumbrances of racord,

1. Paymeat of Principal, Interest and Late Charge. Borrower shsll pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Paymenis of Tuaxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any lale charges, an installment of any (a) taxes and epecial
assessmenis levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)

premiums for insurance required by paragraph 4.

Esch monthly installment for items (a), (b), and {c) shall equul one-twelfih of the annual rmounts, as reasonably estimaled
by Lender, plus ar _anount sufficient to maintain an additiona! balance of not more than one-sixth of the estimated amounts. The
full annual amount 107 each item shall be sccumulated by Lender within a period ending one month before an item would

become delinquent. ‘Lesder shall hold the amounis collected in trust to pay items (a), (b), and (c} before they become

delinquent.

If at any time the tota’ o the payments held by Lender for items {a), (b), and (c), together wiih the future monthly
payments for such items payaols to Lender prior to the due dates of such items, exceeds by more than one-sizih the eslimated
amount of payments required to ay such items when due, and if paymenis on the Note are current, then Lender shall either
refund the excess over one-sixth.ci the estimated payments or credit the excess over one-sixth of the estimated payments {o
subsequent payments by Borrower, at the option of Borrower. If the total of the pauyments made by Borrower for item (8), (b),
or (¢) is insufficient to pay the item wien due, then Borrower shall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomrss due.

As used in this Security Instrument, *‘Secre’ary’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pa>”a mortgage insurance premium {o the Secretary. each monthly payment
shal! also include either: (i) an installment of the anny= Znortgage insurance premium to be paid by Lender to the Secretary, or
(i} & monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shal) be in an amount sufficient 1o accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each 1horthly charge shall be in an amount equal to one-twelfth of

one-half percent of the oulstanding principal balance due on the Norz,

If Barrower tenders to Lender the full payment of all sums secured Yy, this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a}, /(»}, and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lenlar shall prompily refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisiticn. by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b}, and (¢).

3. Application of Payments. All payments under paragraphs ! and 2 shal] be applied by Lender as follows:

First, to the mortgage insurance premium {0 be peid by Lender to the Secretary or to the mionthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flobd a1 d other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to Iate charges due under the Note.

Pege 2 of 8 ldlinh;”é
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on thé“Propérty, whether now in
existence ar subsequently erected, against any hazards, casualties, und contingencics, including firo, for which Londer requires
insurance., This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall alse
insure all improvements on the Property, whether now in existence ar subseguently erected, against loss by floads to the exient
required by the Secretary. Al insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shafl be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of Joss, Borrower shall give Lender immediate nolice by mail. Lender may muke proof of Joss if not made
promptly by Borrower. Each insurance company concerned is herchy authorized and directed to muke psyment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any purt of the insurance procceds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinquent amounts applied in the order in puragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the darmaged Property. Any applicstion of the proceeds to the principal shall not extend or postpone the due- date of the
monthly pryments which are referred to in parngruph 2, or change the amount of such payments. Any excess insurance proceads
aver an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitied thereto.

In the event of foreclosure of this Securily lastrument or other transfer of litle to the Property that extingnishes the
indebtedness, all 7ight, title and interest of Borrower in and to insurance policies in force shall pass ta the purchaser.

5. Occupanly. Preservation, Mnintenunce pnd Prutection of the Properly; Borrower’s Loan Application;
Lenascholds. Horrower Lball occupy, establish, and use the Properly as Borrower’s principal residence within sixty days aftar
the execution of this Seoirity Tnstrument and shall continue to occupy the Property as Borrower’s principal residenes for nt leas!
one year after the date of o/vubnney, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circtimwinces exist which sre beyond Borrower's control, Borrower shull notify Lenders of any
extenuating circumstances. Borrw e shail not commit waste or destroy, damage or substuntially change the Property or allow
the Property to deteriorate, reasoizvle wear and tear excepled. Lender may inspect the Property if the Propertly i# vacant or
abandoned or the loan is in default. Lender may take reasonable action to profect und preserve such vacant or nbandened
Property. Borrower shall also be in defwlpif Borrower, during the loan application precess, gave materially false or insccurate
information or statements to Lender (or failedto provide Lender with any material informslion) in connection with the loan
evidenced by the Note, including, but not (imitcd fo, representations concermning Borrower's occupsncy of the Property ss 2
principal residence. If this Security Instrumeni /5 on a leasehold, Borrower shull comply with the provisions of the lease. 1f
Borrower acquires fee title to the Property, the lveselinld and fee title shall not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’, Kights in the Property, Borrower shalf pay all governmental or
municipal charges, fines snd impositions that are not incladed in paragraph 2. Borrower shall pay these obligations on time
directly to the entity whick is owed the payment. If failure 10 pay ‘vould adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receip’s evidencing these payments,

If Borrower fails to make these peyments or the payments requires] by paragraph 2, or fails to perform any ather covenants
and agreements contained in this Security Instrument, or there is a legal(proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation ‘= to enfarce Iaws or regulations), then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lend(sr's vights in the Property, inciuding payment of

taxes, hazard insurance and other jtems mentioned in paragraph 2.

Any amounts disbursed by Lender under this prragraph shall become an addiiicuas)/debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemerii “st.the Nole rate, und at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentizi, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyance in place of condemuatiza are hereby assigned and
shall be paid to Lender to the extent of the full smount of the indebtedness that remains unpaid unde:” thc fiote and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note ant tajs-Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayn:eniof principal. Any
application of the proceeds to the principal shall not extend or postpone the due date af the monthly peynents, which are
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reforred lo in parngraph 2, or chango the amount of such pnyn;cnls.“.t\ny excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the eatity legaliy entitled thereto.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

{n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defnults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Barrower defaults by fuiling to pay in full any monthly payment required by this Securily Instrument prior to or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for = period of thirty days, ta perform any other obligations coninined in this

Security Instrument,

(b} Sale Without Credil Approval. Lender shall, if permilted by applicable law and with the prior approval of the
Secretery, require immediate payment in full of all sums secured by this Security Instrument if
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sald or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The \Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchase: or grantee does so occupy the Property but his or her credit has not been approved in accordance with the

requiremcnts.of the Secretary.

(c) No Waiver. J7 ci cumstunces occur that would permit Lender to require immediate payment in full, but Lender does
not require such paysieits, Lender does not waive its rights with respect lo subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of paym i defaults to require immediale payment in full and foreclose if not paid. This Security
Instrument does not authorize socoleration or foreclosure if not permiited by regulations of the Secretary.

(e) Mortgage Not Insured. BorrGwer. ~grees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragrarii' 9, require immediate payment in full of all sums secured by this Security
Instrument. A wrilten statement of any svincrized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Ins rvinsat and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Motwithstanding the faregoiiig, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit s mortgage insurance premium to the Secrelary.

10. Reinstatement. Borrower has a right to be reinstate¢ if Lender has required immediate payment in full because of
Borrower’s failure o pay an amount due under the Note or this“3scurily Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, borrower shall tender in a Jump sum all amounts required to
bring Borrower's account current including, to the extent they are chiisations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary altorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument ari the obligations that it secures shall remain in effect
ns if Lender had not required immediate payment in full. However, Lender is rot roquired to permil reinstatement if: (i) Lender
has accepled reinstatement afier the conmmencement of foreclosure proceedings. within two years immedialely preceding the
commencement of & current foreclosure proceeding, {(if} reinstatement will precivie) foreclosure on different grounds in the
future, or (iii) reinstatement wiil adversely affect the priority of the lien created by tuis Seoprity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of Lhe time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender lo any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest, T_eniler shall not be required-to
commence proceedings against any successor in interest or refuse to extend time for pasyment or oth.rvise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origine! Forrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a ‘wrivar of or preclude the

exercise of any right or remedy.
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12, Successors and Assipns Bound; Joint and Severa! Liakility; Co-Signers. The coversnts and sgreements of this
Security Instrument shali bind and benefit the successors and nssigns of Lender and Berrower, subject to the provisions of
prrugraph 9.b. Borrower's covenants and ngrecments shall be joint and sevoral. Any Borrower wha co-signs this Security
Instrument but does not executs the Note: {4) is co-signing this Sceurity Instruruient only 1o mortgage, grant and convoy thut
Barrower's inferest in the Property under the terms of this Security [nstrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to exfend, modify, forbear or
make any accommodations with regard to the lterms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable Iaw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in: this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
confliets with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
15. Borrower?; Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of wents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower auihcii7ss Lender or Lender’s agents to collect the rents and revenues and hereby divects each tenant of the
Praperty to pay the rents to Leplder or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's breach of
Any covenant or agreement in ‘the'Sscurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of renls constitutes an absclute assignment and not an

assignment for additional security only

If Lender gives notice of breach to Borrower: (a) sll rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the (ums secured by the Security Instrument; (b) Lender shall be entilled io collect and
receive all of the renis of the Property; and (=) cach tenant of the Property shall pay all rents due and unpaid o Lender or

Lender’s agent on Lender's written demand to the topant.

Borrower has not executed any prior assignment s the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 195,

Lender shall not be required to enter upon, take control of or mainizin the Property before or after giving notice of breach

to Borrawer, However, Lender or a judicislly appointed receivze Znsy do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other wgh: or remedy of Lender. This assignment of rents of the

Property shall terminate when the debt secured by the Security Instnimerit,’s paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant id agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in €ull rinder paragraph 9, Lender may foreclose
this Security Instrument by judicin} proceeding. Lender shall be entitled to co’lect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limifed to, reascnrile attorneys' fees and costs of title

evidence,
18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recardation costs.

18, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders t5 th's Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incarporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{ts}]
Condominium Xidor ] Gradustcd Payment Rider [T Other [Specifyl

{1 Planned Unit Developiasnt Rider [ Growing Equity Rider

BY SIGNING BELOW, Bosrower accopts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. ,
‘Witnesses:
- {Seal)
JUAN 15, co Bortower
£ Nz
mc«gyﬂ’mm BLANCO -Botrower
(Seal} ¥ (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, C)bK- Cour.y ss:
-1, M‘K&. (AJV\—&.U\SR gg\}oa , & Notary Public in ard for said county and state do hereby certify

that N i~
mzzngmco \ (\ ol bo‘_ﬂb& C/\/V\«A N ',_!‘A.

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thad o bhe y gave
signed’and delivered the said ipstrument as TEEIR free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this &o‘ SN day o mé)\M \.\\ C‘F,S .
My Commission Expires:
Notary Public
This Instrument was prepared by: LINDA ABRUZIND
@DAH{EL} 19103108 Page 801 8
Y] N e v gt mees ey, S
EFFM:ML Sea : "
eanne 0'Neifi g
:‘dmacfy Pubile, State of Hhinors : -
¥ Lommission Expires 5/1196
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