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MORTGAGE

DEPT- 1} f-:EﬁORD TOR
Targrt TRAN 7737_10/06/9
érf?m KN *"'93"" 1’9
(K COUKTY RECORDER

EP_’I_"{yH[’ 0, 1993 . The morigagor is
_G::‘(.?Z{n
ND MARY L STEWART, H1S WIFE

THIS MORTGAGE (“Security Yastrument"} is given on q
JR
EMEUSOMN A STEWART A

{"Horrower"), This Security Instiwment is given to

STANDARD FEDERAL BANK POX SAVINGS

1

which is arganized wnd existing under the laws of THE UNTTED STATRES OF AMBRICA , i whiose
uddress is - 4192 8, ARCHER AVE, CHICAGO, TLLIHOIS 60632

0 ender™), Borrower owes Lenler the prinelpal sum of

THIRTY THOUSAND DOLLARYS & NO CHENTS
Gollars (US. % 30,000.00 B

This debt is evidenced by Borrower's note dated the snue dute us this Seeuriy Instrument ("Mote™), which provides lor
monthly payients, with the Tudl deb, i et paid carlier, dueand - payable on NOYREMBER 1, 2023 .
This Security Instrument seetres to Lender: () the repayment of the debt evidenced by ahe lote, with imterest, and ull renewals,
extensions amd muodilications of the Note; (03 the payment aof all other sums, with interest-advanced wnder purngraph 7
protect e secarity of thiy Security Iisteument; and (¢ the performanee ot Borrower's eoveaants sl igrecorents under this
Scewrity Instrument and the Note, For this puepose, Borrower does hereby mortuge, grant amd <onvey o Lender the Tollowing
described property focated in COUK County, lllinois;
LOT 6 1IN NORTH SHELDON HEIGHTS TULRD ADDLTION, A RESUBDLYVISLZY oF
PARTS OF LOTS 51 AND 54 LN SCHOOL TRUSTERS” SUBDIVISION OF $uCTION 16,
TOWNSHIP 37 NORTH, RANGE 14 BAST OF THE THIRD PRLNCIPAL HERIDLAN,
ACCORDING 10 THE PLAT THEREOF REGLSTHERED A8 DOCUMENT 1330765 IN CUOOK

COUNTY, TLLINOLS. [ﬁ)/
e |

PIN #25-16-318-045-0000 }

which lus the iddress ol 10921 8§ PARNKELL CHLCAGO [Street, Clny],

Minois 600628 ' Propesty Adelress™y;
~dap Cade]

ILLINGIS Single Fanuly FNMAIFHLME UNIFOAM INSTRUMENT
v Anondod B9V
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17, Transier of the l’rurly\ul' n;umﬁhﬁller ;;h! f!}n‘n!\ﬁ ', 3 n;;-nr iy purt ch Property or uny interest in it

is sold or transferred (or i o beneficind interest in Borrower is sold or transferred and Borrower Is not o natural person) without
Lender's prior written consent, Lender may, at its aption, require inunediate puyment b il of al! sums secured by this
Securtity Instrument. However, this option shill gol be exervised by Lender if exercise is prohibited Iy federad tuw as of the date
of this Security Instrument.

IF Lender excreises this option, Lender shall give Borrower notice of acceleration. The notive shall provide o period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. I Borrows: fails to paty these sums prio to the expiration of this period, Lender may invoke any remedies
permitted by this Szeunty Instrument without further potice or demand on Borrower.

I8, Borrower's Right to Reinstate. [T Borrower meets certain eonditions, Borrower shall have the right to have
erorcement < f this Security Instrument discontinued w any time prior to the earlier of: () § days (or sucly other period as
applicable low may specily for reinstatement) before sale of the Property pursusnt (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tht Borrower: () Pays
Letder all sums which tien would be due under this Seeurity Instrument and the Note us it o seceleration had oceurred; ()
cures any defoult of any other covenanis or agreements; () pays nil expenses incurred in enforcing this Security Instrument,
including, but notditsited ta, reasonable attorneys” fees; und (d) takes such action us Lender mny reasonably require 10 assure
that the Lien of this decurity lnstrument, Lender's rights in the Property and Borrower™s obligation to puy the sums secured by
this Security lnstrunvat) shall continue wnclnged. Upon reinstatement by Borrower, (his Secusity Instrument and the
obligations secured hereb;” sbal) remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
notapply in the case of sceelcedion undir paragraph 17,

19. Sate of Note; Change £ Loun Servieer. The Note or a partin! interest in the Note (together with this Seeurity
lnstrument) may be sold one or morstines without prior notice to Borrower. A sale muy eesult in u change in the entity (known
as the "Loan Servicer") that collects movhily payments due under the Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicer uniiclated to u sale of the Note, 1 there is a change of the Loun Servicer, Borrower will be
given written notice of the change in aceordanze with pacagruph (4 ahove wil applicable lnw, The notice will stte the name and
address of the new Losn Servicer and the addrcsewo which payments should be mule, The notice will also contin uny other
informution required by applicabie lnw,

20, Hazardous Substances. Borrower shall noi wiuse or permit the presence, use, dispusal, storage, or refesse of uny
Huzardous Substances o or in the Property. Borrower shuiinot de, nor allow anyose else to do, nnything affecting the
Property that is in violution of any Environmental Law. Tl sreceding twe sentences shatl not apply 1o the presence, use, or
storage on the Praperty of small quantities of Huzurdous Substaness that are generally recognized to be wppropriate {0 normul
residentiol uses und to maintenance of the Property,

Borrower shall prompily give Lender wrilten notice of uny investision, claim, demand, lawsuit or other aetion by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Eavironmental Law
of which Borrowes has actual knowledge, IF Borrower learns, or is notified by’any governmental or reguistory authority, that
any removal or other remediation of any Hazardous Substance affecting the Progertvis neeessury, Borrower shali promply tuke
wll necessury remedial sctions in aecordunee with Enviromnental Law.

As used in this paragraph 20, "Huzirdous Substances” ure those substunces delined ns toxic or hizirduus substuies by
Eaviromaenta! Law o the following substances:  gasoline, kerosene, other flunmable or-toxic petroleuns products, toxie
pesticides and! frerbicides, volutile selvents, materials containing nsbestos or formaldehyde, wied radionctive materinls. As vsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wheie . Property is Jocated thal
relate to liealth, salfety or enviromuental protection,

NON-UNTFORM COVENANTS. Borrower and Lender Turther covenant and ugree as follows:

21 Aceeleration; Remedies, Lender shall give notlee to Borrower prior to aeceleration following Pacrower's breach
of uny covenant or agreement iy this Security Instewment (bt not prive to aceeleration under paragraph 17 unless
appliceble law provides otherwise). ‘The natlee shall specify: () the defunlty () the setion regleed 1o cure the defuult;
(¢} 0 dnte, not fess than 30 days from the dute the natiee Is given to Borrower, by which the defantt must be cured; und
() that Fallure to cure she defuult on or Before the date specified In the notice may resul In aecclerntion of the sums
seeured) by this Security Insteument, foreclosure by Judicinl proceeding and sabe of the Property. The notice shall further
tnform Borrower of the right to relnstate after neeelerntion and the vight to assert s the foreclosure proceeding the
non-existence of 1 defoull or any ather defense of Boreower ta aceeleration and Foreclosure, B the defndt s not cnred on
or helore the date speetied In ihe notice, Leider, at its option, may requlre inmedinte payment in full of all sums
seeured by this Sceurity Inetrument without further demand ond may Toreclose this Seeurity Tnstrument hy Judicinl
procecding. Lendor siall be entitled to colleet alt expenses fnenrved I pursning the vemedles provided In this pursgraph
2, Including, but not Linited to, veasonuble attorneys® Tees wind costs of title evidenee,

22, Relense, Upon payment of all suns seeured by ihis Security Instrument, Lender shidl release this Seeority Instrument
withou: charge W Borrower, Borrower shall pay any recondution costs,

23.\' o1 of utendd, q Ty LTI in } W It e H H v |2 Wiy,
Yaiver of Hemestend, Borrower waives all r||,lI|t of honsesteidd exemptivn in the Propery Fomn 2014 0/90
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S Hazaed wr Prapecty Tisieanier, Borrower shadl keep the improvements aow existing or herealter erected on the
Property insured aganist fess by ke, haards included within the serm estended covernge™ aid any ather hazunds, bvzhiding
Hoods s uewling, for which Lender requives insuranee. This instrunce shall be tsaindabied it the anmunts wnd Jor the perisds
that Lender reguires. The anseanee varries providing the insuzaimee shall be chosen by Borrower subtjeet o Lender™ appwovald
which shatl not be unreasonab?y withilield, 10 Bortower Galls to taintain coverage deseribed above, Lember may, at Lender's
aption, el covergy o pratet dender’s rights in the Praperty in iwecontinee with paragraph 7,

AlEinsuranee policles wad enewids shal be sospiable 1o Lender and shalt inehide o standoeed imnengage climse, Lendes
shadl e the vight to bold the potivies and wenewals, U Eetader veguites, Borrower shall prompiiy give o Lemder all seceipts of
patiel premimas and resewid notiees, In the event ot Joss, Borrower shall give prompt sotice s the fvarnee aarier and Lender,
Lemder iy nuthe proot af loss it not made promptiy by Borrower,

Untess Lender amd Borrower ollierwise ageee i weiting, imsinance praveeds shali be applied o restoration or repair ol the
Property dusaged, 3 the restoration or repirtr is economically feasible wiwl Lender's seeurity is mol kessened, 11 the restoration or
repair is not eeengmically feasible o Lemdee's security woukd be feasenced, the fnserinee proceeds shull he wpplivd o the suins
seenred by ilis Security Instrwment, whether or nol then dite, with any excess paid o Bortower, I Bosrower ubandons the
Property, or doesaatnswer within 30 days w notive Trom Lender that the insuranee cavvier bas allered (o settle n claim, thien
Londer nuy colteet D insurance provecils, Lender muy use the proceeds (o repais ur restore the Property or Lo pay sums
sevured by Wis Security parumen, whether or oot then due, The 30-day period wilk begin when the aotiow is given.

Enless Lender snd doranwes otherwise ogree inowriting, any application of progeeds 1o principad shall not extemd or
postpente the due dare ol thelaivthby payients relerved o in pamagraphs § and 2 or chunge the amount of the payiments, 1
uidey paragraph 21 e Propenty ivacquired by Lender, Borrower's cight e uny insurunee policies snd proceesds 1esuiting Trom
datmge (o the Property priog to theaquisition shull paiss 0 Lender (o the extent of the swans secured by (his Security Instriment
immeately prioy to the aequisition,

6, OQuenpaney, Preseryatton, Malotenance and Protection of the Property; Borrower's Loun Application; Lenseholds,
Berrower shadl oceupy, establish, nud use the Uropesty as Borcower's principul residence within sixty days after the exeeution of
this Sevurity Instrument and shall contisue to ueespy the Froperty ws Borrower™ principat residence for at feast ane year afier
the date of occupaney, unfess Lender otherwise agrees 1 writing, which consent shuall not be unrenvonably withheld, or unless
centing eircwatances exist which are beyond Borsswer's control, Borrower shali not destruy, duage o impair the
Propenty, atlow the Property to deteriorite, or commit waste o3 the Property. Borrower shall be in defuult i any torleiture
action ar provecding, whether civil or evimingd, is hegun thatin Lender's good fith judgment could resull in torleitare of the
Praperty or otherwise materially bnpait the Hen ereated by this Seerity tnstrument or Lender's seearity interest. Borrower may
cure such a delamlt and reinstate, as provided in purageaph 18, by cavsies the action or proceeding 10 be dismissed with o ruling
that, in Lender's gouod faith deteemivation, precludes Torleiture of tne/samower's interest in the Property or other naterial
umpairment of the lien created by this Security Instrument or Lender's sezozity interest, Horeower shall alsa be i defude it
Borrower, tring the toan upplication process, gave materialiy false or lsecur e imformmtion or stutements o Lender (or failed
to provide Lender with any materind isformation) i connection with the loun evidepzed by the Note, including, but not limited
to, representations concerning Borrower's occupaney of Hie Property as a principal résisence, I this Seeurity Instrament is on i
leasehold, Borrower shall comply with el the provisions of the dense, 1V Borrower nequires fee 1itde ta the Property. the
leasehald and-the fee titke shall not merge unless Lender agrees o the merger in weiting.

7. Protection of Lender’s Rights In the Propecty. 1f Borrower fails to perioron the covernngs and agreements contiined in
this Sccurity Instrumen, or there is a lepal procecding that may signilicantly aftect Lendet's rignts 11 ihe Property (such as a
proceeding in bankouptey, probate, for eomdemnation or Torfeiture or o enforee luws or regalations). i Lender may do and
pay lor whatever is necessary o prateet the value of the Property and Lemsder's rights in the Property /Lender's wctions may
include paying any sums seenred by o fien which has priority over this Security Insirument, apperiing-in court, paying
reasonable attorneys” fees and entering on the Property to muke repairs, Although Lender may tuke aetion wader this paragraph
7, Lender does net have to do so.

Any umounts disbursed by Lender under this paragraph 7 shail become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ernss of payment, these amounts shall bear interest from the
dnte of disbursement at the Note rute and shall be payable, with interest, upon notiee from Lender 1o Borrower requesting
payment, ‘

8. Mortgse: (nsurance, I Lender required mortgage insuraee as a condition of making the loan seeured by this Secority
nstrvmient, Borrower shalt pry the premivms required fo maintain the mortguge insuranee in effect, I for aay reason, the
sortguge nsurance coverage required by Lender lapses or ceases 10 be in etfect, Borrower shall pay the premiums required to
obtain coverage substantiolly equivatent to the morigage insurenee previously in effect, w e cost substantinlly equivalent to the
cost o Borrower of the mortgage insurauce previausly in offeet, from oo ahernate morgoge insurer approved by Lender, H
substuntially eqeivalenl mortgage insurance coverage is not availzble, Borrower shall pay to Lender cach monti & sum egual 1o
one-twelfth of the yearly movtgage insurapee premium being paid by Borrower when the insurince caveruge tpsed or veased to
be in effert, Lender wilk sceept, use and retain these payments ns o loss reserve in lieu of morlgage insurance. Loss reserve
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