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MORTGAGE

THIS MZRTOAGE (“Security Instrument”) is given on ... S8REEMEEL. Jau oo,
19..22.. Thesace gagor is .. JARAG., erlaan. Bank.. a8, Truakes.under.a,. Drusb.Agraenent. . datad ..
Maveh.. 16,1948, and,. knesn., 28.,.%........ (*Borrowes'). This Security Instrument is BIVER 10 e
e LRI ML LR G s, Which 8 organized and existing

Sendai

arbErraridisatirp

/0558’ reed | |

Under the 1aws oF ...t o A NR AT e tsrasesiesssissssessoonsy 811 whose adidress Is ... s
rnreeesseaesiessosenresnesnendoniasonoaenren- 3228, Mo Bryn . Mawr .. Rosement,.. I1L..600.L8.... crrverrennneenens (U Lender™).
Borrawer owes Lender the plincipal sum of ... Thizty. Thousand - and. o flD0 18 e voeess

e ase et satessassasssstraserfarendnsessnsennenes DONars (U.S. $...30,000..00...........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note’B. which provides for monthly payments, w_ilh the t:ull debt, ifnot -
paict earlier, due and payable on /... SR EEMBET :2903 censrrrsrnesninemnenss IS SeCUrity Instrument
secures (o Lender: (a) the repaymeri of the debt evidenced by the Note, with interest, and all renewals, extensions nn_d
modifications; (b) the payment of al!l ¢2pir sums, with interest, advanced under paragraph 7 to proteéct fhe security of this
Security Instrument; and (c) the perforimanes of Barrower's covenants and agreements under Lhis Se‘cum y In_strument and .
the Note. For this purpose, Borrower does heroby mortgage, grant and convey to Lender the following described property .
10c81Ed N covrveirnreresnnrersaesens JETRUURNUUSY &1 =.1~) -SSRSO - srenasesennnennees CoUNLy, Ilinois:

*Trust Number 88-15

aF .

T T T L

Lot 3692 in £1k Grove Village Secil on 12, being a subdivision inm.
Sections_32 and 33, Township 41 Norih, llange 11 East of the Third!
Principal Meridian, in Cook County, Illinols.

P_I.N. 08-32-417-0l0

SITCN £ R B UR oM cod Ty

c7k7a 39 wWalpole Rd., Elk Grove Village, Li: 60007 e
. ,\H
2ot T -
/a’ /0 "—L‘:,"-{f-ed)/d f,‘ 7:;’{:_
st 24 wf'.sfé' _ 1)
SRSl . 22
A > -‘414(:’ 144 % . \}
e s /dr/L- 5_:2"-». '.a‘.'f'." YR € S' . I
i | sl
7 ¥4
which has the address of -39, WaIpole Road = o ELK GEGGESVII1aBE s .
) [Strect] ! [City])
inois .ooecreeerneen BOOR (v (“Property Address™);
5 (Zip Code] _
g TOGETHER .-é‘!TH”ﬁll_lhe improvements now or hereafter erected on the property, and all easements, rights, .
3 appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures pow or . /-
o hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the -

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wilf defend generally the title to the Property against all claims and demands, subject to any e
‘_ encumbrances of record.

3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constiiufe a uniform security instrument covering real property.

. .

Form 3014 12/83
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UNIFORM-GOVENANTS, Borrower snd Lender covenant and agree es follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Inw or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is poid in {ull, a sum (“Funds") equnl to
ane-iwelfth of: (a) yearly taxes and assessmenis which may atiain priority over this Security Instrument; (b) yenrly
lensehn ayments or ground reats an Lthe Property, if any; (¢) yearly hazard insuronce premiums;_and™(d) yearly
mortgage in u:z%c premiums, if any. Thesc items are called “escrow items.'’ Leuder may estimate the T unds due on the
basis of current da d reasonable estimaltes of future escrow items. -

The Funds shall u:&rj;}nu institution the deposits or nccounts of which are ipsuted or guaranteed by a (ederal ar
stale agency (including Lenderd-Lender is such sn institution). Lender shall apply the Funds to pny the cscrow items,

Lender mny not charge for holding ni!dqp_plying the Funds, analyzing thsaiccount or verifying ihe escrow items, unless
Lender pays Borrower interest on the Funds-agd applicable law permits Lender to make such a charge, Borrower nnd
Lender may agree in writing tha interest shn‘ﬁ\fic- “unds, Unless an agreement is maede or applicable law
requires interest ta be poid, Lender shall not be reguire ay Borrower any interest or earnings on the Funds. Lender
¢ Funds showing credits and debits to the Funds and the

shall give to Borrower, withaut charge, an annual ace
purpose for which each debit to the Funds was ma«t€. The Funds arépledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held nder, together with the future thly paymenis of Funds payable prior to
the due dates of th7/oscrow items, s exceed the amount required to pay the c&%w{::;ns when die, the excess shall be,
Pty repaid 1o Borrower or credited to Borrower on i ut\h&pa\ymcms of Funds. If the

al Borrower's opaun. either pr
amount of the Funds laid nder is not sufficient to pay the escrow items when due, Borr r shall pay to Lender any
amount necessary to muakS up the deficiency in one or more payments as required by Lender.

Upon pay t iz fill of all sums secured by this Security Instrument, Lender shali promptlm&:{d ta Borrower
any Funds y Lendir, !¢ under paragraph 19 the Properly is sold or scquired by Leader, Lender shall apply, no Inter
than imarédiately prior to t} ¢'sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit against (¢ siums secured by this Security Instrument.

3. Application of Paymcuts, Unless applicable Iaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applind irst, to latc charges due under the Note; sccond, Lo prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions aliributable 1o the
Property which may attain priority ovel thie Security [nstrument, snd lenschold payments or ground rents, if any.
Borrower shall pay these obligations in the mianncr provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly Rurnish to Lender all notices of amouuts
ta be paid under this paragraph. If Borrower me kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien a2 has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securedt by the lien in 2 manner scceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the hen ‘5, i=gal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any par! of the Property; or (c) sccures from the holder of the lien an
agreement satisfaciory to Lender subordinating Lhe lien to this Security Instrument. If Lender delermines that any part of
the Property is subject to n ficn which may attain priority oves1lis Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or take ¢n~/'0> more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis (10w cxisting or hercafter erecied on the Property
insured against loss by fice, hazards included within the torm “exiended co»ziage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and 7or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest 1o Lender's appraval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shailinclude a standard mortgage clause.
Lender shall have the right to hoild the policies and rencwals. If Lender requires, Burrowre shall promptly give to Lender
&l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gi-c-prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall belapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securay is not fessened. Il the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the irsurence proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excoss aid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the isrrance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ¢r ropair or restare
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day ne-iad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptlication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass (o Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. If this Sccurity Instrument is on a lcaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquices fee title to the Property, the lenschold and
fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails lo perform the
covenants and agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the vajue of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any sums securcd by n lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although
Lender may toke action undcr this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameounts shall bear interest from
the date of disbursement at the Noic rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as » condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efect uniil sueh time as the requirement for the
insurance terminates in nccordance with Barcower's and Lender's writien ngreement or nppiicable Inw.

8. Inspection. Lender or {ts agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

nssigned and shall be paid to Lender.
In the event of a total {aking of the Property, the procceds shall be npplied to the sums secured by this Securily

Instrument, whether or not then due, with any excess paid to Barrower, In the event of a partial taking of the Praperty,

unless NDoreower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument ghall be reduced by
the armount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower. _

{f the Property is abondoned by Borrower, or if, after notice by Lender to Borrower thal the condenmor offers to
make an uward o0 selile a clnim for damages, Borrower fails 10 respond 10 Lender within 30 days after the dote the notice is
given, Leader is autiorized (o collect and apply the proceeds, at ils option, vilher 1o restoration or repair of the Property or
to the sums secured ay this Security Instrument, whether or not then due.

Unless Lende! ard Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpotie the due date ofcny monthly payments referred to in paragraphs 1 und 2 or change the amount of such payments,

10. Borrower (8ot Mcleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
moadification of amortizatian of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall notopriate to release the linbility of the ariginel Borrower ar Borrower's successors in interest,
Lender shall not be required t3 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily am<itization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower?s siiccessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the zxe: cise of any right or remedy.

11. Successors and Assigns Bound; "cint apd Severn) Lianbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th: successors and assigns of Lender and RBorrower, subjeet Lo the provisions
of paragraph 17. Borrower's covenants and agrerinenis shall be joint and several, Any Borrower who co-signs this Security
Instrument but dues not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under theierneof this Security Instrument; (b) is not personally obligated 1o pay

the sums secured by this Security Instrument; and (0] cgrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regerd ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe ioan secured by this Sectrrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the int(resi or other loan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: (2> ary such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) anysiais already coflected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 siake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re Juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lendes’s Rights, If enactment or expiration of applicable laws has the eifect of
rendering any provision of the Noie ar this Security Instcument unenforeeabl: accocding 10 its terms, Lender, 2t its option,
may require immediate payment in full of all sums secured by this Secursity [s*sument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the stejs specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumend  na'i be given by delivering it ar by
mailing it by first class mail unless applicable Jaw requires use of another method. The (iltice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deered to have been given 1o Borrower or Leader when given as provided
in this paragraph. . :

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal lav’ and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securnity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note are declared to be severable.

16, Borrower’s Copy, Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of afl sums
secured by this Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Security Instrument.

‘ If Lender exercises this option, Lender shall give Rorrower notice of acceleration, The notice shall provide a period
af not less than 30 days from Lthe date the notice is deifivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this perfod, Lender may invoke any
remedies permitted by this Security Instrument without furither notice or demand on Dorrower.,

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period os
applicable law may specify for reinstatement) belore sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgmen: enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Leander all sums which then would be due uader this Security Instrument and the Note had no aceeleration
occurred; (B) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the oligations secured hereby shall remain fully cllective as if no acceleration had
cceurred. However, this right to reinstate shall not upply in the case of ncceleration under paragraphs 13 or 17. '
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragrnphs 13 and 17
unless applicable law provides otherwise). The notice shali specify: (a} the defaull; () the action required o cure the
default; (&) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further
inform Berrower of the right to reinstate after seceleration and the right to assert in the forezlosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the dnte specified in the notice, Lender ot its option may require immediste payment in full of all sums secured by
thiy Security Instrument without further demund nnd may foreclose this Sceurlty Instrument by judiclnl proceeding,
1cnder shall be entitled to collect all expenses Inenrred in purauing the remeilies provided in chis puragraph 19, including,
hut not Hmited to, reasannble attorneys® fees nnd costs of title evidence,

20, Leader in Posseasion, Upont aceeleration under paragraph 19 or sbandonment of the Property and i any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any reals collecied by Lender or the receiver shall be appliced first to payment of the
costs of management of the Property and collection of rents, including, but not limited lo, receiver's fees, premiums on
receiver's bonds and rcasonable attorneys’ fees, and then to the sums sccured by this Securily Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Sccurity
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

22, Waiver of Mlomestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to 15 Sccurity Instrument. I one or more riders are execuled by Borrower and recorded together with
this Security Instrunierd, ihe covenants and agreements of cach such rider shall be incorporated into and shall amend and

“supplement the covenuris and ngreements ol this Securily Instrument us il the rider(s) were o pert of this Security

Instrument. [Check applizab’c box(es)) : .
[CJ Adjusiable Rate Rider (I Condominimm Rider [T} 2-4 Family Rider

3 Gradunied Payment” Riarer (] Planned Unit Development Rider
[ Other(s) [specify]
]

BY SIGNING BELOW, Borrower plcepts and agrees to the lerms and covenants contained in this Security

Instrument and in any rider(s) executed by Bor/owsr and recorded wilh i/
; .Yice.Presidemnseal)

—Borrower

Firsr American Bank as Trustee under a
Trvit Agreement dated March 16, 1988 and known as

Trust Mumbor. . B8mES . lir)ir oo i, (Scal)

Attest: ‘ ice Presideft "™
[Space Below This Line 7't Ack ] yﬁmt] (/’
Exoneration provision restricting any liability
of First American Bank attached hereto
ts expressly made a part hereof,
STATE OF ILLINOIS 1 {
in the state aforcsaid, DO HEREBY C£EP:IFY, THAT

COUNTY OF ss. A Nc;mry Public in and for said County,

of the First Amencan cgank and |

MDSS ............. PP of said Bank, personaliy
- [{ be rsons who: mes subscribed to the foregoing instrument as such
OFFICIAL SKREN IS g LS JSame perons “I/TE8 Prasident espectively, appeared

$
.‘b 1 - - 2
2 an’? LS(TI:"E jihis @y in person and acknowledged that they signed and delivered the said instrument as their
{ :: Notary P"!blfc' 5 & nitary aci, and as the free and volunary act of said Bank, for the uses and purposes therein
$ My Commission Exp! o) eid _Vice President did also then and there
1 acknowledge that said _Vice President , as cestodian of the corpo:;:
seal of said Bank, g fi j ﬁ!pomte scal of said Bank to said instrument as €
! Mcg T’I"Esfi’fe 's own [ree and voluntary aci, gnd as the free prld d
voluniary act 6f said Bank; ToF the uses and purposes therein set forth. . T
1 (9 Y
; Given under my hand agd.Nyzl Scal this . 19_.3_ i€
= " <
Notary Public e W“a’ =
Witness my hand and officlal seal this....c.ovvevencnriaiscrseres s dayof.oioiieo... R | R
My Commission Expires:
LAW OFFICES OF
(SEAL)

SAMUEL’.M. E|NH@RN.............................................

ot I -2 s Notary Public
g COLUMBIA CENTRE i
o 9525 W.B’ER‘YN RMAWR AVE.. SUITE 130

This instrument was prepared by......... ROSEMONT NI ODDIS, . ot iv i i inrrorecnossonsasvonsesssssasrersssnsssas
44771 . 5 '
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It is exprepaly undéfstéod and ‘agreed Ly shd
between the parties hereto, anything hereln to the contrary
notwithstanding, that each and all of the warranties,
indennitles, representat]ons, covenants, undertakings and
agreezents herein zade on the pert of ths Trustee, while in
forn purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of
First American PRank as sald Trustee, are nevertheless each
and every one of them, made and intended not as personal
varranties, Indemnitles, representations, covenants,
undertakings and agreements by First American Bank or any of
{ts dlrectors, officers, employees, or shareholders or for
the purpose or with the intention of binding First American
Bank or any of its directors, officers, epployees, or
sharecholders personally but are made and Intended for the
purpose of binding only that portion of the trust property
gpecifically described herein, and this {nstrument ls
executed and delivered by First American Bank not in its own
right, but solely in the exercise of the powers conferred
upon it as such Trustee, and no personal liability or
perscnal responsibility is assumed by nor shall at any time
he asserted or enforceable by any person against First
Maerican Bank or any of its directors, officers, employees,
i¢ shareholders on account of thlg instrument or on aczount
of suny warranty, indemnity, representation, covenant,
undeitiking or agreement of the Trustee in this instrument,
all such personal liability, if any, being expressly waived
and relexsed and any recovery therefor belng linited to tha
property hcreby conveyed and the enforcement of remedies
under the docamzpts and instruments creating, securing, or
othervise goversiing the obligations secured by this
{nstrument; provides-hovever, this clause shall not impair
the enforceabllity or adversely affect the availabllity of
any rights that may cihrrwise be avallable to KHortgagee or
the obligations of any ro-signer, endorser, or guarantor of
the obligaticns secured by this instrument; and provided
further, that the foregoing Jimitations on personal ljability
shall hot impair the validicy of the Indebtedness secured by
Mortgagee's collateral or tiie liex or security interest on
the collateral or the right of lortyagee as mortgagee or
secured party to foreclose and/or enforce rights agalnst the
collateral after default by the Mortgioor. Subject to the
foregoing, the warranties, indemnitles, cepresentations,
covenants, undertakings and agreenents'}erein made on the
part of the Trustee are made for the sole leasefit of
Mortgagee, and no other person or persons, othas than
Mortgagee's successors or permitted assigns, sha'l have any
benefits, rights, or remedles by reason of such vavsantles,
indenn{t{es, representations, covenants, undertakiras and
agreements herein made on the part of the Trustee, [ Nothing
herein shall be deenmed to be a wvajver of 2ny right which
Mortgagee may have under sections 506(a), 506(b), 1111(b) or
any other provision of the Bankruptcy Reform Act of 1378, as
at any time amended or reinstated, to file a clalm for the
full ancunt of the debt owing to Hortgagee in the event
Mortgagor or its beneficiary should becore the subject of a
petition for bankruptcy or reorganization or to require that
all collateral shall contlnue to secure all of the
{ndebtedness ovwing to Mortgagee in accordance with the
documents and i{nstruments creating, securing, or otherwise L}
governing the cbligations secured by this instrument. ool
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