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RECORDING MAIL TO:

KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE
ELGI, ILLINOIS 60120
TRACY HAUGABOOK, X216

No drss'n-s | 93798778
— ' —{8pace Above This Line For Recording Datal

MORTGAGE

THIS MORTZACE ("Security instrument”) isghvenon September 30, 1993 . The mongagoris
Q. LEE S. SCHVARTZ and DEBORAH M. SCHWARTZ, HU'BAND AND VIFE

\ S
S This Securlty Instrument s (vanto ACCURATE FINANCIAL SERVICES,

which is onganized and existing urder the laws of THE UNITED STATES OF AMERICA , and whose address is
6316 MQRTH LINCOLN ACENUE, CHICAGO, IL 60659 (Lender).
Borrower owes Lender the princlpal sumof Three Hundred Fifty Thousand Dollars and
no/100 Dollars (U.S. $350,000.00 ). This debt is
evidenced by Borrower's note dated the sz/ne iate as this Security Instrument ("Note"), which provides for monthly
paymzits, with the full debt, ¥ not paid earin:, Zuoand payableon October 1, 2008 . This Security
Instrument sacures to Lender: (a) the repayme: ¢! the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pzvrient of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; avi (c) the performance of Borrower's covenants and agreemants
under this Security insirument and tha Note. For this purpos, Borrower does hereby mortgage, grant and convey to
Lender the foliuwing described property located in €00
County, lilinole: :

THE SOUTH 1/2 OF LOT 5 IN BLOCK 24 IN WILMESTe VILLAGE, IN SECTION 34,

TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRS “RINCIPAL MERIOIAN, IN COCK

COUNTY, ILLINOLS. .

("Borrower”).

UEPT-01 RECORDING ‘ 31,

T31111 TRAN 2593 10/04/93 13149100
W76t N-93-798778
(00K CDunT{ RECORDER

05-34-107-006

which has the address of 736 11TH STREET ~ VILMETTE

Minols 60081 (’PmperfyAddre[::)."] - o
-+ BpCode) ' - PN
TYOGETHER WITH afi the improvements now or hereafter erec:ted on the property, and all sasements, 7 PR

appurtenances, and fbdures now or hereafter a part of the propenr. All replacements and additions shall also be /) ~
covered by this Security Instrumant. All of the foregoaing is referred to in this Security Instrument as the *Property.* y

BORROWER COVZNANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, arsik and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Bonm&ts r:cngr:m defend generally the title to the Propeny against all claims and demands, subject to any
encu )
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" All insurance policies and renewals shall be acceptable t3 Lendar and shall include a standard mortgage clause.
Lender shall have the right to hold the poiicies and renewals. if Lender requires, Borrower shall promptly give to Lender
ali reoeipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, ¥ the restoration or repair is econornically feasible and Lender's security is not lessened. If the
restoration or repak is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceedis to repair
or rastore the Property or to pay sums secured by thig Security Instrument, whether or not then due. The 30-day period
wik begin when the notice ls given.

Uniess Lande” aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
the due darn of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under 9 ayraph 21 the Property is acquired by l.ender, Borrower's right to any insurance policles and
proceeds resuliing frov: dumage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Inwument immediately prior to the acquisition.

8. Occupancy, Preservatiun. Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leasehoids. Borrower shall ocCuny. establish, and use the Property as Borrower's principal residence within sixty days
after the riecution of this Security instniment and shall contintie 1o occupy the Property as Borrower's principat
racwience for at least one year after the fac of occupancy, untass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or urdess axtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impe i tha Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any tGifsiure action or jyroceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in foricisura of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's sacurity interes’. Forrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interest i1 the Property or other material impairment of the lien
created by this Security instrument or Lender’s securlty iniaizat, Borrawer shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate inic:mation or statements to Lender (or failed to provide
Lender with any material Information) In connection with the loaavicdenced by the Note, including, but not limited to,
representations concerning Borrowar’s occupancy of the Property 25 « orincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leasa - If Borrower acquires fee title 1o the Property,
the loasehold and the fee title shall not merge unless Lender agrees to the reigier in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o pcriorm the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may siri#.cantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for conc smnation or forteiurs or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va ue of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lienwhich has priority over this
Security Instrument, appeating In court, paying reasonable atiormeys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to €0 s/.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of 3eirnwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoui iy shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice rom Lander to
Borrower requesting payment.

8. Morigags insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required tc: maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantialty equivalent to the cost to Borrower of the mortgage insurance previously In effact, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avaliable,
Borrower shall pa' ‘o Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being
paid bv R~ uwer when the insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these
payrnents as & loss resetve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender sgain becomes avallable and Is obtairied. Borrower shall pay the premiums required to
maintain insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and i.ender or applicable law.
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sacured by this Security Instrument. However, this option shall not be éxeréised by Lender if exercise Is prohibited by
federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrcwer notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant tc any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Secung Instrument. Thase condltions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonabie attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Zotrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
no acceleration haa cxcutred. However, this right to reinstate shall not apply in the case of acceleration under
paragrapn 17.

19. Sale of Note; C’ arpe of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
instrument) may be sold ona o more times without prior niatice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer?) (5 collects monthly paymants due under the Note and this Security Instrument. There
also may be one or more changas of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wili be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and acdrus~ of the new Loan Servicer and the address to which payments should be
mada. he notice will also contain any cher information required by applicable law.

20. Hezardous Substances. Borrowes shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeity. 3orrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmen.al 2. The preceding two sentences shall not apply to tha presence,
use, or storage on the Property of small quantities of i lazardous Substances that are generally recognized to be

appropriate 10 normal residential uses and to maintenancs u! the Property.

Borrower shall prompily give Lender written notice ot any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invixvizig the Property and any Hazardous Substance or
Emvironmental Law of which Borrower has actual knowiedge. If 2ur-ower learns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hr.z7.:dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remadial actiong in-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substincos defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, i«arosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlaig ccntaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Ervironmentai Law” mear:s izderal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a: 1 dilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion ‘ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat/or under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) ttie a~tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowe(. bv which the
default must be cured; and (d) that failure to cure the default on or before the date specified in tli¢ 10tice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Pro . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and mey foreclose this Security inatrument by judicial proceeding. Lender shall be entitied 1o coliect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeoys’ fees and costs of title evidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.
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