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MORTGAGE

JTHIS MORTGAGE IS DATED SSPTEMBER 25, 1993, betwetn MARK H. ORDING, A BACHELOR, whose address
¢is 343 W. HAMILTON LANE, "ALATINE, IL 60067 (referrod to below as "Grantor”); and New Century Bank,
gwhose address is 2000 S. Lake Street, Mundelein, IL 80060 (referred to below as "Lender”).

gemurr OF MORTGAGE. For valuable consiosr’-on, Granter mortgages, warrants, and conveys to Lender all of Grantor's right, title, and Interest
w1 and fo the following described real property, togetly. wih all existing or sul>sequently erected or affixed buildings, improvements and fixtures; al
’._Jeasemnts, rights of way, and appurtenances; all waty, water rights, watercourses and ditch rights (including stock in utilities with ditch or inigation
i= rights); and all other rights, r?'amea, and profits relaunﬂ ' fad pro , Including without limitation all minerals, oil, gas, geothermal and similar
o matters, located In COO County, State of Iflinc’2(the "Real Froperty”):

* UNIT 18-2 IN COUNTRY HOMES OF HAN:1i.iON CREEK CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESYATE: BEING THAT PART OF SE 1/4 OF SECTION 10,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF F THIRD PRINCIPAL MERIDIAN AND THAT PART OF NE
1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANCE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO i¥.& DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 86145064 TOGETHER WITH (TS UNDIViCcD PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

The Rea! Property or lts address is commonly known as 343 W, HANILTON LANE, PALATINE, I. 80067. The Real
Property tax identification number i 62-10-40€~033-1134 (02-10~489-889-11432).

Grantor presently assigns 1o Lender afl of Grantor's righi, tite, and nterest in und io all leases A Vi Property and all Rents from the Property. In
addition, Grantor grants to Lender a Unitorm Commercial Code securfty Interest in the Personal Prope.ty ~ad Rents,

DEFINITIONS. The foliowing words shall have the foliowing meanings when used in this Morigage. Tems 1o otherwise defined in this Morigage shall
have the meanings attributed to such tevms in the Uniform Commercial Code. All references to dollar amount) shall mean amounts in lawful money of

the United States ol America.
Existing (ndebtedness. The words "Existing indettedness” mean the indebledness described below in the Taist.ia !ndabledness section of this

Morgage.
Granior. The word "Grantor” means MARK H. ORDING. The Grantor Is the morigegor under this Morigage. 93 7988 57

Guarantor. The word "Guaranior” means and includes without fimitation, each and all of the guarantors, sureties, and a~cummodation partes in
connection with tha Indebledness.
improvements. The word "Improvements” means and includes withou! limitation &if existing and future improvements, fixtures, bulidings,
ctures, robile homes affixed on the Real Property, taciiities, additions and other construction on the Real Property.

Indebtedness. The word "Indeblodness” means all principal and Interest payable under the Nole and any amounts expended or advanced by
Lender 1 dischasge obligations of Grantor or expenses incurrad by Lande’ to enforce obligations of Grantor under this Merigage, together with
interest on such amounts &s provided in this Mongaga.
Lender. The word "Lender* maans New Century Bank, its successors and ussigns. The Lender is the morigagee under this Mortgege.

The word "Morigage" means this Morigage between Granlor ar.d Lender, and inciudes without limitation all assignments and security
interss! provisions relating to the Personal Property and Rents.

Note. The word "Note® means the promiseory note or credit agreement dated September 25, 1853, In the original principal amount of

$19,000.00 rom Grantor 1o Lender, together with all renewals of, extimsions of, modifications of, refinancings of, consalidations of, and
substitutions for the pramissory note or agreement. The interest rata on the Note is 8.000%. The Note Is payable in 58 monthly payments ot

$394.45 and a final estmaled paymen! of $394.54.
Persona! Property. The words "Personal Property” mean all equipment, fixures, and other articles of personal proporty now or heroafter owned

by Grantor, and now or hereater attached or affixed to the Real Property; togzether with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without liritation ail insurance proceeds and refunds of

premiums) from any sale or othar disposttion of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean tha property, interasts and ‘ights described above in the *Grant of Mortgage" saction.




UNOFFICIAL COPY




UNOFFléokéds COPY -

(Continued) :

Rolated Documents. The words “Related Documents” mean an¢! includs without limitation all promissory notes, credit agreements, ‘oan
agreements, quaranbes, security , moftgages, deeds of inust, and alt other instruments, agreements and documents, whether now of

agreements,
herealter existing, executed in connaction with the indsblednoes.
Rents. The word "Rents” means uil present and future rents, reverxios, income, issues, royafties, profits. and other banefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (i) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S (IIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Alorigage, Grantor shall pay to Lender all amounts secured by this Morigage
23 they bacome due, and shail atrictly perform aii of Grantor's obligations usnidor this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agroet that Grantor's possession and use of the Property shall be governed by the

following provisions:
Possession and Use. Unti in dafsult, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents from the Proz.ety.
Duty to Maintain. Grzor shall maintain the Property in tenantable condition and promptly perform all repairs, repiacemants, and maintenance
NOCOSSATY 10 Proserva ite v Nue.
Hazardous Substances. 7ne tenme "hazardous waste,” "hazardous substance,” “disposal,” reloase,” und "threatsned release,” as used in this
Morigage, shall have the sv~. [:3anings as set forth in the Comprehninsive Environmental Response, Compenaation, and Liabiiity Act of 1980, as
amended, 42 U.S.C. Section 86J*. et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-469
("SARA"), the Hazardous Materisis T-ansportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recavury Act, 49 US.C.
Section 8901, et 8eq., o other appi.shie state or Federal laws, rules, of regulations adopted pursuant to any of the foregoing. The torms
"arardous waste® and "hazardous substance® shall also include, without Umitation, petroleum and petroleum by-products or any fraction thereol
and asbesios. Grantor represents and w(ie!its-2> Lender that: (a) (luring the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storags, reatmsnt, disposal, release or threataned reiease of any hazardous wasle of substance by any person on,
under, of about the Property; (b) Grantor has nc'xnc:wiedge of, or riason o believe that there has been, except as previously disclosed to and
acknowledged by Lendor In wiiting, (I} any usy. generation, manufacture, storage, traatment, disposal, roiease, or throataned reloase of any
hazardous wasig or substanca by ally prior owners o aczupants of the Property or (ii} any actual or thieatenod litigation or claims of any kind by
any person relating o such matters; and (c) Except as pravnusly disclosed (o and acknowledged by Lender in writing, (1) neither Granlor nor any
tenant, contractor, agent or other authorized user of tiic” Pioperty shall use, generate, manufacture, store, treal, dispose of, or reloase any
hazardous waste or substance on, under, or about the Proparty and (ii) any such activity shall be conducted in compliance with all applicable
tedersl, state, and local laws, regulations and ordinances, includ’ig ‘without limitation those laws, regulations, and ordinances described above,
Grantor suthorizes Lender and ts agents 1o enter upon the Proarty 1o make such Inspections and tests as Lender may deem appropriate lo
dotermine compliance of the Property with this section of the Morigace. Any inspections or tests rmade by Lender shall be for Lender's purposes
only and shall not be construed to create any responsiility or Habiity i 1@ part of Lender to Grantor or 1o any other person. The reprasentations
and waranties contained herein are based on Grantor's due diligerce iin 2stigating the Property for hazardous waste. Grantor hereby (a)
releases and walves any future claims against Lander for Indemnity oi contribuos In the event Granior becomes liabie for cieanup or other costs
under any such faws, and (b) agrees to indemnity and hold harmiess Lender agairat any and all claims, losses, liabiiiies, damagss, penalties, and
expenses which Lender may directy of indirectly sustain or sulter ras.ling from.< wreach of this section of the Morigage or 83 a consequence of
any use, gensration, manufacture, storage, disposal, release ot thioatened release accuring prior 10 Grantor's ownership or interest in the
Property, whether or not the same was or should have been knowt to Grantor. The.orovisions of this section of the Mortgage, including the
obiigation 1o indemnity, shail surviva the payment of the Indebtedness and the satislaction ar. raconveyance of the lien of this Mortgage and shall
not be affected by Lendor's acquisition of any Interest in the Property, whether by foreciosure 21 0l:isnvise. '3 MO ¢/

Nulsance, Waste. Grantor shall nct cause, conduct or permit any nuisance nor commil, permit, cr suifer any stripping of or v;'asla on or fo the
Property or any portion of the Property. Without inting the ganeraiity of the foregoing, Grantor will notiremove, or grant to any other party the
right to remove, any timber, minerals (Including ofl and gas), soll, graval of rock products without the pric/ writtan consent of Lander.

Removal of Improvements. Grantor shall not demolish of remove any Improvements from the Real Propurly v.thout the prior writien consent of
Lander. As n condition to the removal of any improvements, Lender may require Granior to make amangements srucfactory to Lender 1o replace

such improvements with improvernents of at least equal value.

Lenaer’s Right to Enter. Lender and its agents and representatives may enler upen the Real Property at all rassonable times to attend to
Lender's intecests and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Maigage.

Compitance with Governmenta! Requirements, Grantar shall prornptly comply with all laws, ordinances, and regulations, now or hereafter in
affect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriale appeals, so long as Grantor has notified Lander in
writing prior 10 doing 90 &nd so long as, in Lender's sole opinion, L.ender's 'nterests in the Properly are not Jeopardized. Londet may require
Granior to post adequale Security or & surely bond, reasonably satistastory io Lender, to protect Lender's interest.

Duty to Protect. Granior agreas neither 1o abandon nor leave unattended the Property. Grantor shall do alf other acts, in addition 1o those acts
so1 forth above in this section, which from the character and use of tha Property are roasonably nacessary 1o protact and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its option, declare immediately due and payable all sums secured by this upon the sale of
transfer, withou! tho Lender's prior written consent, of all or any part of the Real Property, or any interest In the Real Propaity. A “sale or transfer
means the conveyance of Real Property of any right, tile or interest therein; whether legal or equitable’ whether voluntay or involuntary; whether by
outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold Interest with a term greater than three (3) years, lease-option
contract, or by ssle, assignment, or transfer of any beneficial interest In or 1o any land trust holding tite to the Real Property, or by any other methad of
conveyance of Real Property Interest. If any Grantor is a corporation or parinership, transfer also Includes any changa Iin ownership of more than
twonty-five percent (25%) of tha voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be exercised by
Lender if such exercise is prohibited by federal law or by lliinols law.
TAXES AND LIENS. The following provisions relating to the taxes and liem on the Property are a part of this Mcrigage.
Payment. Grantor shall pay when due (and In all events prior lo doinquency) all taxes, payroll taxes, special taxes, assessments, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when due &l claims for work done On or for services

rendered or material furnished to the Property, Grantor shall maintal1 the Property free of all iens having priority over or equal to the Interest of
Lender under this Mcrigage, except for the lien of taxes and assessinents not due, except for the Existing Indebtedness referred lo below, and

excapt as otherwiso provided in the following paragraph.
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Right To Contest. Granior may withhoid payment of any tax, assessmant, or claim in connection with a good faith dispute over the obligation 1o
pay, 50 long as Lander's iimarest in the Property Is not jeopardized. it a llon arises or Is fled as a rasult of nonpayment, Grantor shall within fifteen
{15) days after the lien arises or, if & ien Is flled, within fifteen (15) days after Grantor has notica of the fiing, secure the discharge of the lien, or i
requested by Lander, deposit with Lender cash or a sutficient corporate surely bond or other security satistactory 1o Lender in an amount sufficient
fo discharge the Ben plus any costs and aftorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the len. In
any contest, Grantor shefl defend itsell and Lender and shall satisfy any adverse judgment bafore enforcement against the Property. Grantor shak

name Lender as an additional obligee under any surety bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the taxes or asseesments and shall
mmﬂnwopdmgowmmdomddbmloLendern.nyﬂmelwnnenmmnlolmewumdmmnm.gdmmo

Property.
Notice of Construction. Grantor shail notify Lender at least fifteen (15, days belore any work (s commenced, any services are fumished, or any
malerials are supphied to the Property, If any mechanic’s llen, matorialmin's lien, or other lien couid be assertad on account of the work, services,
or materisds. Grantor will upon roquest of Lender furnish to Lander advance assurancas satisfactory to Lander that Grantor can and wifl pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The loliowing provisions ralating to instiring the Property are a part of this Morigage.

Maintenanoe of JAcw ance. Granior shall procure and maintain poiicies of fira Insurance with standard extended coverage endorsements on &
replacement basis for i full insurable vaiue covering all Improvements on the Real Property in an amount sufficient to avoid appiication of any
coinsurance claiise, anv; wih a standard morigagoee clause in favor of Lander. Folicies shall ba ‘written by such insurance companies and in such
form as may be reasoiwo’; coceptable 1o Lender. Grantor shall deliver lo Lender certificatos ot coverage from each insurer contalning a
stipulation that coverage *4i! = 2a cancelied or diminished without a m nimum of thirty (30) days' prior written notice to Lender and not containing
any disclaimer of the insurer's éat.lby for failure 1o give such notice. Should the Real Property at any time become located in an area designated
by the Director of the Federal Erarp.ncy Management Agency as A special flood hazard erea, Grantor agrees 1o oblain and maintain Federal
Flood Insurance, 1o the extent suck. imsurance s required and ts or bacomes available, for the term of the loan and for the full unpaid principal
balance of the loan, of the maximur: &nit of coversge that is avallable, whichever is less.

Application of Procesds. Grantor shall piar s notfy Lender of any i3s3 or damage o the Property. Lender may make proo! of loss it Granlor
faits to do 80 within fiteen (13) days of the caualty. Whether or not Lander's security is impaired, Lender may, at its election, apply the proceecs
1o the reduction of the indebtedness, payment of ‘any i sn affecting the Proporty, or the restoration and repair of the Property. It Lender olects to
apply the proceeds 1o restoration and repair, Granior shall repeir or replace the dameged or destrayad Improvements in a manner satisactory 1o
Lender. Lender shall, upon satisfactory proof of suct. exrenditure, pay of reimburse Grantar from the proceeds for the reasonable cost of repair
or restoration It Grantor is not in default hereunder. Any proerds which have not bean disbursed within 180 days aftar their receipt and which
Lender has not commitied to the repakr or restoration of the F.=zerty stail be used first to pay any amouni owing lo Lender under this Morigage,
then fo prepay accrued interest, and the remainder, it any, saall bo-snplied o the principal balance of the Indebtedness. It Lander holds any
proceeds after payment In full of the Indebtedness, such proceeds shall be pald to Grantor.

Unaxpired Insursnoe at Sale. Any unexpired insurance shall inure i th: beneft of, and pass fo, the purchaser of the Proparty covered by this
Morigage at any trustes's sale of other sale held under the provisions ors Marigage, or a1 any forecicsure sale of such Property.

Compllance with Existing indebtedness. During the period in which sny Ex.stin3 Indebtecnass described below Is In effect, compliance with tho

insurance provisions contained in the instrument evidencing such Existing indeutzdress shall constitute compllance with the insurance provisions

under this Morigage, lo the extent compilance with the terms of this Mortgage wri!2 constitute a duplication of Insurance requirement. 1t any

proceeds from the insurance become payable on kss, the provisions i1 this Morigage f=. Stvision of proceeds shall apply only to that portion of

the proceeds not payable to the holder of the Existing Indabledness. Qe sy
EXPENDITURES BY LENDER. if Grantor falis to comply with any provision of this Morigago, inclucag any obligation to maintain Exi‘s‘tiring%gddnﬁas
in good standing as required below, of f any action or proceading is commenced that would materiaiy 2Hert Lendor's interests in the Property, Lender
on Grantor's behalt may, but shall not be required 1o, take any action that Lender deems appropriate. “Ar amount that Lender expends in 80 doing wit
bear Interast at the rate charged under the Noie from the date incurred of paid oy Lender 1o the date of ‘epsvment by Grantor. All such expenses, at
Lender's option, wil (a) be payable on demand, (b) be added to the bidance of the Note and be apporticned among and be payable with any
inctakment payments 10 become due during elther (1) the term of any appicable insurance policy o (i) the reraning term of the Note, or (c) be
treated as & basioon payment which wilt be due and payable al the Note's maturity. This Mongage also will secure r ayment of these amounts. The
rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may b er.ade2 on account of the default.
Any such action by Lender shall not be conetruad as curing the delautt 30 a3 to bar Lender from any remaedy that it othervie would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownarship cf the Property are @ part of this Mortgage.

Title. Grantor warrants that: (a) Granior holds good and marketabie titie of record to the Property In fee simpie, free ana Clear of alt llens and
encumbrances other than those set forth in the Real Property description of in the Existing Indebtedness section below o In any litle Insurance
policy, tite report, of final tide opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deilver this Morigage 10 Lendor.
Defense of Title. Subdject to the exception in the paragraph above, Gantor warrants and will forever defend tha titla to the Property against the
lawtu! iaims of all perscns. In the event any action or proceeding ta commenced that questions Grantor's titie or tha intrest of Lender under this
Morigage, Grantor shall defend the action at Granlor's expense. Grenlor may be the nominal party in such proceeding, but Lender shall be
entitied to participeia in the proceeding and 1o be represented in the proceeding by counsel of Lender's own choice, and Grantor will deltver, or
cause 1o be delivered, to Lander such instruments as Lender may request from time to time to permit such participation.

With Laws. Grantor wamants that the Properly and Cirantor's use of the Property complies with all existing applicable laws,
ordingnces, and regulations of governmental authortties.

EXISTING INDEBTEDNESS. The following provisions concerning existing irdeblodness (the "Existing Indebledness™) are a part of this Morigage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferlor to the lien securing payment ot an existing
obligation to CITICORP. The existing obiigation has a current principal balance of approximately $82,700.00 and i in the ofiginal principal amount

ol $88,000.00. Granior expressly covenants and agrees lo pay, or see 10 the payment of, the Exiating indabtadness and to pravent any default on
such indebiedness, any default under the instruments evidencing suh indebtedness, or any default under any security documents for such

Indebledness.

Detault. (f the payment of any instaliment of principal or any interost on the Existing Indebtodness ks not made within the time required by the note
evidencing such indebledness, or should a defsult occur under the instrument securing such indabledness anc not be cured during any
theesin, then, at the option of Lender, the Intlebledness socured by this Morigage shall bocome immadiately due and

pplicable grace
payable, and this Mortgage shall bo in defaul.
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No Modification. Grantor shall not enter into any agreement with tha holder of any mortgage, deed of trust, or other security agreement which
has priosity over this Morigage by which that agreement is modified, anended, extended, or renewed without the prior writtan consent of Lender.
Grantar shall neither request nor acoep! any future advances under any such security agreement without the prior writien consent of Lender.

CONCZMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1 all or any pert of the Property is condamned by eminent domain proceedings or by any procesding or purchase
in Sieu of condemnation, Lender may at its election require that alf or any portion of the net procsecs of the award be applied to the indabledness
of the repakr or restoration of the Property. The net proceeds of the award shall moan the award after payment of all reasonabie costs, axpenses,
and aftornays’ feas incurred by Lender in connection with the condsmnution,

Procesdings. If any proceeding in condemnation ts flied, Grantor shail promptly notify Lender in writing, and Grantot shall promptly take such
teps &3 may be necessary 1o defend the action and obtain the award. Grantor may ba the nominal party in such proceeding, but Lender shall be
entitied to participaie in the proceeding and 1o be representad in the proceading by counset of its own choioe, and Grantor will deliver or cause o
be defivered 10 Lender such instruments s may be requestod by it from tima to ime o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, 1068
and charges are a part of this Mortgage:
Current Taxes, o1 and Charges. Upon request by Lender, Granior shail execute such documents in addition to this Morigage and take
whatever other action i« requested by Lender to perfoct and continue Lander's lien on the Real Property. Grantor shall reimburse Lender for e
taxes, as described 0e’uw', logether with ail expenses incurred in racording, perfecting or continuing this Mortgage, including without limitation al
1axes, loes, documentar s-mps, and other charges for recording or regintering this Morigage.

Taxes. The following aliat-corattute taxes to which this section applies: (a) a specific tax upon this typa of Morigage or upch all or any part of
the Indebtedness secured by this }origage; (b} a specific tax on Grantor which Grantor fs authorized or required to deduct from payments on the
indebledness securad by this tyae ., Morigage; (c) a tax on this type of Morigage chasgaable agatnst the Lender or the holder of the Note; and
(d) & specific 1ax on all or any portion ! *he Indebtedness or on payments. of principal and interast mada by Grantor.

Subsequent Taxes. If any tax fo which "4 section applies is enacted subsequent to the date of this Morlgage, this event shall have the aame
effect as an Event of Default (as defined 0e'sv, and Lender may exerciss any or all of its available romedies for an Event of Default as provided
below uniess Grantor uither (a) paya the tx befor it bacomes delinquant, or ({b) contests the 1ax as piovided above in the Taxes and Liens
section and depoalts with Lender cash or a suffic ont ¢ drporate surety bond or other sacurity satisfactory o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. /v following pravisions reiating to this Mortigage as a securlty agreement are a part of this

Morgage.

Security Agreement. This instrument shall constiiute a serl-%; agreemer o the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a socured party +:7der the Uniform Commercial Coda as amonded rom tima to time.

Securfty Interest. Upon request by Lender, Grantor shail execuis financing statements and take whatever other action is requested by Lender to

perfect and continue Lender's securtty interast In the Rents and Pe(sona! Propeny. In addition lo recarding this Morigage in the real property

records, Lender may, At any tme and without further authorization irc/n Grantor, flie executed courterparts, coples or reproductions of this

Morigage as a financing statement. Grantor shail reimburse Lender foril G:oenses incurred In pertecting of continuing this security Interest.

Upon defautt, Grantor shall assemble the Personal Property in a manner and o” a ;ilace roasonably convaniant to Grantor and Lender and make

avallabe to Lander within three (3) days aftr racelpt of written demand from Leide/, 917G EG
(LW

Addresses. The maling addresses of Grantor (deblor) and Lender (securec panty).iam which Information concerning the securlty interest
granted by this Morigage may be oblained (each s required by the Unitorm: Commerc 8l Codr), are as stated on the firet page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions rslating 1o further avsurances and aftorney-in-fact ara a part of this

Morigage.
Further Assurances. A! any time, and from time %o time, upon request of Lender, Grantor wil! riaxc, execute and deliver, or will cause o be
made, executed or delivered, o Lender o 1o Lenders designes, and when requested by Lendw( zause to be flled, recorded, reflled, or
rerocorded, as the case may be, at such times and in such offices and pleces as Lender may deer.ippronriata, any and all such morgages,
deads of trust, security deeds, security agreements, financing statements, continuation statemants, instrunents of further assurance, certficates,
and other documents as may, in the sole opinion of Lender, be necessary or dasirable in order 10 affectusts, complete, perfect, continue, or
presorve  (8) tho obkigations of Grantor under the Note, this Morigage, and the Relatod Documents, and (L) %9 dens and security interests
crested by this Morigage on the Property, whether now owned or herealter acquired by Grantor. Unless proni'at=2 by law or agreed fo the
contrary by Lender In writing, Grantor shalt reimburse Lender for all costs ani expenses incurred in connection with the matters reterred to In thia
paragraph.
Attorney-in-Fact. i Grantor fails 1o do any of the things refemed fo in tho preceding paragraph, Lender may do 8o for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby imevacably appoinis Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, Bling, recording, and doing all other things as may be nocossary or desirable, in Lander's sole opinion, to
accomplish the matters referredt o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performw all the obligations imposed upon Granter under this

Morigage, Lander shail axecute and deitver lo Grantor & suitable satisfaction of this Morigage and sultable statements of lermination of any financing

statoment on fle ovidencing Lender's securlty interest In the Rents and the Personal Property. Grantor will pay, if permitied by applicabie lew, any

reasonabie termination. 1ee as determined by Lender from time to time,

DEFAULY. Each of the foliawing, at the option of Lender, shall constitute an event ¢ detault ("Event of Default™) under this Morigage:
Default on indebtedness. Failure of Grantor to make any payment when due 3n the indebledness.
Default on Other Payments. Fallure of Grantor within the time required by this Morigage to maka any payment for taxes or insurance, or any
other payment necessary to prevent filing of of fo effect discharge of any len.

Compllance Detault. Fallure 1o comply with any other term, obligation, covenat or condition contained in this Mortgage, the Note or in any of the
Related Documents,

Breaches. Any warranly, representation or staternent mede or furnished to Lender by or on behalf of Grantor under this Morigage, the Noto or the
Related Documents is, or st the time mace or furnished was, fake in any materisl rospact.

insolvency. The insolvency of Grantor, appolnimant of a recelver for any part of Grantor's property, any assignment for the benefft of creditors,

the commencement of any proceeding under any bankruptcy ot insolvency laws by or against Grantor, or the dissolutior: or termination of
Grantor's exisience as a going business (it Grantor is a business). Except to the extent prohibited by federal law or Ilincls law, the death of
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Grantor (f Gramor is an individual) also shak constitute an Event of Default under this Morigage.

Foraclosurs, Forfelture, etc. Commencement of foraclosure or forfeiture pruceedings, whether by judiclal proceeding, self-halp, reposaassion of
any cthex mathod, by any creditor of Grantor of by any governmental agency against any of the Proparty. Howsever, this subsaction shall not apply
in the event ¢f a good faith dispute by Grantor as to the validity or reasonabieness of the ciaim which is the basis of the loreciosure or forelelture
proceeding, provided that Grantor gives Lendar writien natice of such claim and furnishes reserves of a surety bond for the claim satistactory lo
Lander.

Breach of Other Agreement. Any breach by Grantor under the terms of ary other agreement between Grantor and Landav that is not romedied
within any grace period provided thereln, Including without imitetion any agreement concerning any indabladness or other obiigation ot Grantor lo
Lender, whether existing now or laler.

Exiating Indebtedness. A dofauht shall occur under any Existing Indebleciness or under any instrument on the Property securing any Existing
indebtednoess, or commencement of any sult or other action to foreciuse any existing lion on the Property.

Events Affecting Guarantor. Any of the preceding everits occurs with respect 1o any Guaranior of any of the indeblednéss or such Guarantor
dles or bacomes Incompetent.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEP 'S DN DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftar, Lender, at its oplion, may exercize
any one or more of the folic'+ing rights and remedies, in addition to any other rights of remedies provided by law:
Accelerate Indebtadn(as  Lender shall have the right at its option without natice to Grantor 1o declare the entire Indebledness immediately due
and payable, inciuding anv pré payment panalty which Grantor wouid be revuired to pay.

UCC Remedies. With respec: > o or any part of the Personal Property, Lender shail have alf the rights and remedias of a secured party under
the Untform Commercial Code.

Collect Rents. Londor shall have the 5iz:it, without notice to Grantor, to take possession cof the Property and collect the Rents, inciuding armounts
past due and unpaid, and apply the net pr=ceeds, over and abova Lender's costs, against the Indedledness. In furtherance ol this right, Lender
may require any tenant or other user of ! Prup ity 1o make payments of rent or use fees directly to Lender. It the Rents are collected by Lender,
then Gramtor irrevocably designatos Lender «» Granlor's attorney-in-faci lo endorse instruments received in payment thereo! In the name of
Grantor and ‘o negotiate the same and coliact the procsads. Payments by tanants or other users lo Lorder in response 1o Lendor's domand shall
satisty the obligations for which the payments arv. mada, whether or not any proper grounds for the demard existed. Lender imay exercise Its
rights undor this subparagraph aithor in parson, by agent. of through a receiver.

Morigagee in Possession. Lender shall have the rign %y Le plsced as morigagea in passession or 10 have & receiver appoinied 10 take
possession of all or any part of the Property, with the power < protect ant preserve the Proporty, lo operato the Property preceding foreciosure of
sale, and to collect e Rents irom the Propery and apply the provexds, over and abcve the cost of the receivership, agains! the indebtedness.
The mortgssca in POSEession or receiver may serve without bond if pumaitted by law. Lender’s right to the appointment of a receiver shall exist
“whether of not the apparent value of the Property exceads the Indeol.dnss by a substantial amount. Employment by Lender shall not disqualify
& person from serving &s a receiver,

Judicial Forecicsurs. Lender may obtain a judicial decros loraclosing Granturs interest in all or any part of the Property. 8 I8 B ‘J{‘u“ib?

Deficlency it permitiod by epplicable law. Lander may obtain a judo nent for any deficiency remaining in the Indebtedness due 1o
Lencer after application of all amounts received from the exercise of the rghts prov.iged in this section.

Other Remedies. Lender shall have all ather rights and remedies provided in this Mor 3age o7 the Nole or availabie at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Granior heredy waives 2y and all right to have the property marshalled. in
exercising It rights and remedies, Lencaar shall be free to seil ali or any part of the Propeity «sther or separately, In one sale or by separate
sales. Lender shall be antitied 10 bid at any public sale on all ar any portion of the Property.

Notice of Sale. Lender shall give Granior reasonabie notice of the ime and place of any public sule ¢ihe Porsonal Property of of the time after
which any private sale or other intended dispositiun of the Personal Praperty is to be made. Roeasonsie notice shall mean notice given at least

ton (10) days before the time of the sale or disposition.

Walver: Election of Remedies. A walver by any party of a breach of a provision of this Morigage shali not il a walver of or prejudice the
party's rights otherwise 1 domand strict compliance with that provision or any other provision. Election by Lende to pursue any remedy shall not
axclude pursult of any other ramedy, and an election to make expenditures of take action to perform an obligation‘o! Grntor undes this Mortgage
after failure of Grantor 1o pertorm shall not affect Lender's right to deciare a default and exercise its remedies under thi }ai'gage.

Attorneys’ Fees; Expenses. |} Londar institutes any suit or action to enforca any of the terms of this Morigage, Lander snall be entiled 1o recover
such sum as the court may adjudge reasonable as atiorneys' fees, at trial and on any appeal. Whether or not any court action Is Involved, all
reasonabie expenses incuired by Lender that in Lender's opinion are recessary st any time for the protection of its interast or tho enforcement of
s rights shalt become a past of the indebtedness payable on demand and shall bear interest from the date of expendiiure untii repaid at the Note
rate. Expenses covered by this paragraph inciude, withaut limhation, however subjelt 1o any limits under applicabile law, Lender's aftorneys' fese
and Lender's legal expansas whether of not there is a lawsull, including attorneys’ fees for bankruplicy proceedings (Including afforts 1 modify or
vacale any automatic stay of Injunction), appeals and any anticipated post-judgment coflection services, tha cost of searching records, obtaining
titie reponts (includiing foreciosure reports), surveyors' reports, and appraisal fees, and ftia insurance, to the extent parmitied by applicable law.
Grantor also will pay any court costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Mortgage, inctuding without fimitation any notice of dafault and any notice of
sale 1o Grantor, shall be Int writing and shall be effective when actually deitrered or, if mailed, shall bo daemed effective when depositad in the United
Statos mail first ciass, registered mail, postsge Drepeid, direcied 1o the adcresses shown naar the deginning of this Mcrtgage. Any party may change
its addraas for notices under this Mcrigage by giving formal written natice t tho other parties, spacifying that the purpose of thg notice Is 1o change the
party's addreas. All coples of notices of foreclosure from the holder of any hien which has priority over this Morigaga shall be sent to Lender's address,
a3 shown near the beginning of this Mongage. For notice purposes, Grantor agroes 10 keop Lendar informed at all imes of Grantora curent address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the 1ieal Property has been submitied 1o unit ownership law or similar law for the
estabiishment of condominiums or cooperative ownership of the Real Proparty:

Power of Attorney. Grantor grants an irevocabie power of attorney to Lender to vote In its discretion on any matter that may come belora the
association of unit owners. Lencer shall have the right 1o exarcise this power of altornsy only after default by Grantor; howevar, Lender may

daciine 0 exercies this power as it soee fit.
fnsurance. The insurance a8 required above may be camied by tha association of unit owners on Grantor's behalf, and the proceeds of such
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insurance mey be paid 1o the associaion ol unht owners for the purpose of repairing or reconstructing the Property. It not so used by the
association, such proceeds shali be psid to Lender.
Default. Fallure of Grantor to perform any of the obligations imposei on Grantor by the declaraion submitting the Real Property to unit
ownership, by the bylaws of the association of unit owners, or by any tules or regulations thereundor, shall be an event of default under this
Morigage. !t Grantor's Interest In the Real Propenty is a l@asehold Interest and such property has been submitted lo unit ownership, any (aliure of
Grantor 1o perform any of the obligaticns knposed on Grantor by the lease of the Real Property from its owner, any default under such lease which
might result in termination of the lease as it pertains to the Real Property, <r any faliure of Grantor as a member of an association of unit owners to
take any ieasonablé action within Grantor's power to prevent a default under such lease by the association of unit owners or by any member of
tho mssociation shall be an Event of Default under this Morigage.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions &e i part of this Morigage:

Amendments. This Morigage, together with any Related Documents, cor stitutes the entira understanding and agreemunt of the parties as to the
matiers set forth in this Morigage. No alteration of or amendment to this. Morigage shall be effective uniess given in writing and signed by the
parly or parties sought to be charged or bound by the afteration or amendinent.
Applicable Law. This Mortgage has been delivered 1o Lender and sscepted by Lender in the State of lilinoiz. This Mortgage shall be
governed by and -ostrued In accordance with the laws of the Siate of [llincla.
Caption Headings. “<ption headings in this Morigage are for convenkince purposes only and ara not lo be used to interpret or define the
provisions of this MoAg ge

. There shall be »; mger of the interest or estate created by this Morigage with any other inturest or ostate In the Proporty at any time
held by or for the baneft of Uaz.as" in any capacity, withoul the written conuent of Lender.
Seversblilty. !f a court of comaté: jurisdiction finds any provision ¢f this Mortgage to be invalid or unenforcoable as lo any porson of
circumstance, such fincing shall no’ re/«der that provision invalid or unenforceable as to any other porsons of circumatances. |f feasibie, any such
offenciixg provision shall be deemec! ' e madified lo be within the imits ¢/ enforceability or validity, howaver, If the oflending provision cannot be
90 modified, It shall be stricken and all oliv.c provisions of this Morigaga in all other respects shall remain vaiid and enforceabie.

Successors and Assigns. Subject o the limiations stated in this Mortgagie on transfer of Grantor's interest, this Morigage shall be binding upon
and inure 1o the benefit of the parties, thelr succersors and assigas. If ownership of the Property becomes vested in a peraon other than Grantor,
Lender, without notice to Grantor, may deal with Granor's quccesoors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor frcm 1. obligations of 1his Morigage or liability under the indebladness.

Time I= 2 tha Essence. Tima Is of the assence in tha purto.mance of this Mortgage.

Walver of Homestead Exemption. Granior heiaby releases and waives .1l rights and benefis of the homestead exemption laws of the State of
{llinols as to s Indebledness securad by this Mortgage.

Walvers and Consants. Lender shalt not be deemed (o have wane )y rights under this Morigage (or under the Related Documents) uniess
such walver Is in writing and signed by Lunder. No delay or omission-un the part of Lender In exercising any right shall operata as a walver of
such right or any other right. A waiver by any party of a provision of thiz Moriaage shall not constitute a waiver of or prejudice the party's right
olnorwise to demand strict comphance with that provision or any other provisior. \No prior walver by Lender, nor any course of dealing between
Lendar and Grantor, shall constitute a walver of any of Lender's rights or any 7« Crantor's obligations as to any future transactions. Whenaver
consent by Lendex I8 required In this Mortgage, the granting of such consant by L muer in any instance shall not constitute continulng consent to
subsoquent instances where such consent is required.

93735857

MUNDELEIN ILLINOIS 60060




UNOFFlfoidde COPY

(Continued)

‘ INDIVIDUAL ACKNOWLEDGMENT
STATE OF I//(“&'d B}

)88

COUNTY OF /w./k'b )

On this day before me, the undarsigned Notary Public, personally appearec MARK H. ORDING, 1o me known 10 be the individual described in and
who executed the Morigage, and acknowledged that he o sho signad the HMorigage as his or her fre0 and voluntary act and deed, for the uses and

purposes therein mantioned. f
25 th Sep ftm e 93
Given under my hand spd offjel seai ths » oS day of . 1lm ey ) . Loy,
By 7404& 3 }‘8&4*551&« Residingat LUV S La&:jyﬁ %AJ;/&;I/
(f-24-96

T iugts Ny commisslon expires

Notary Public in and for the State of
w‘m
LASER PRO, Reg. U.S. Patl. 3 T.M. 777, Ver. 3.18 (c) 1983 CFI Bankers Service Group, Inc. Alirighta resarved. {IL-G03 ORDING.LN)
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