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ome Equity Loan Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on __SEPTEMBER 17 ., 1993 . The mortgagor
IS RAYMOND S. EDWARDS AND S. RENEE EDWARCS, HUSBAND AND MWIFE, AS JOINY TENANTS

("Borrower”).

This Security instrument is given to _The First National Bank of Chicago

whichica _National Bank organized and existing under the laws ofthe United Stataes of America,
whose address is _One_First National Plaza, Chicago , linols_60670 ("Lender”). Borrower owes
Lender the principal sum of __ SEVENTEEN THOUSANL' TWO HUNDRED FIFTY AND NO/100

Dollars (U.S. $ _____17.250.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note), which provides for monttily payments, with the full debt, if not paid sarlier, due and
payable on 09/25/03 This Security Instrument secures to l.ender: (a) the repayment of the
debt evidenced by the Note, with lmafes:. and all renew~als, extensions and modifications; (b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Security instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
focatedin. . _ caok . County, llinols:

,{’,0339

THE NORTH (17-1/2 FEET OF LOT 10, AND THE SOUTH 25 FEET OF LOT 9 IN
HULBERT'S SUBNWIVISION OF THE EAST 3u40.84 FEET OF LOT 8 OF THE
SUPERIOR CCURT COMMISSIONER'S PARTITIOMN OF THE SOUTH 1/2 OF THE SOUTH
85 ACRES OF THEZI ‘w#ORTH WEST 1/4 OF SECTION 5 AND THE SOUTH 1/2 OF THE
EAST 17 ACRES OF/THE SOUTH 85 ACRIES OF THE NORTH EAST 1/% OF SECTION
6, ALL IN TOWNSHI™» 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THF SOUTH 33 FEE" OF SAID EAST 3u40.84 FEET) IN

COOK COUNTY, ILLINOiIZ. '

REI TITLE SERVICES #

DEPT~01 RECORDING $P7

T,Uouo TROM 4245 10/06/93 09:38

2659 2 W—PELTOBEE
COOK COUNTY RECORDER

'Potmanont Tax Number: 16-05-126-012, ,
which has the address of __916_N. TAYLOR W OAK PARK
Winals 69302 _ ("Property Address®): 93796669

TOGETHER WITH all the improvements now or herisafter erac.ed on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ok and gas rights and Zrofits, water rights and stock and ali fixtures
now ot hereafter a part of the property. All replacemeits and addit/ons shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as«he “"Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estats Fcreby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencursored, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property ageinst all claims and demands,
subject to any encumbrances of record. There is a prio mortgage from Borrowet to) METROPOLITAN FINANCIAL
_MORTGAGE CORPORATION _ dated 03/29/93 and recorded with the_CQOK._ . _County Recorder of
Deeds on _04/01/91  as document number__92-826-430 . (*Prior Morngage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-unform covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covianant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due
1lor the Note.

2. Funds for Taxes nnd insurance. Lender, at its option may require Borrower to pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal 10 one-twelfth
of: (a) yearly taxes and assessments which may attain piiority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yeary
mortgage insurance premiums, ¥ any. These items are called "escrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is suzh an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender imay agree in writing that interest shall be paid on the
funds. Unless an agreement is made or appiicable law naquires interest to be paid, Lender shall not be required
to say Sorrower any interest or eamings on the Fundu. Lender shail give to Borrower, without charge, an
annual accounting of the Funds showing credits and detits to the Funds and the purpose for which eazh debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security
instrument.
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if the amount of the Funds held by Lender, together with the future monthly payments of Funds payabls prior to
the due dates of the escrow Hems, shafll exceed the amoum required to pdy the escrow ftems when due, the
excess shall be, at Borrower's option, ether promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds heid by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency In one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly retund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shafl apply, no later than immediatety prior to the sale of the Property or its acquisition by Lender, any Funds heid
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unfess applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
biled insurance; fourth, to past due principal; fifth, to current bitted principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbied insurance.

4. Charger, LUlens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property e,y may attain prority over this Security Instrument, and leasehoid payments or ground rents, if
any. Borrower stai_pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay th/ym on time directly to the person owed payment. Borrower shail promptly fumish to Lender
all notices of amourxe 0 be paid under this paragraph. if Borrower makes these payments directly, Borrower shalf
promptly furnish to Leviu7 < veceipts evidencing the payments.

Borrower shall prompiv Gischarge any lien which has priority over this Security instrument except for the Prior
Mortgage unless Borrower: (7} igrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b} conzam in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’'s ~yinion operate to prevent the enforcement of the llen or forfeiture of any part of
the Property; or (c) secures from th= tader of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. if Lendei dete-mines that any part of the Property is subject to a lien which may attain
priority over this Security instrument exc ept .or the Prior Mortgage, Lender may give Borrower a notice identitying
the flen. Borrower shall satisfy the lien or waks One or more of the actions set forth above with 10 days of the giving
of notice,

5. Hazsrd Insurance. Borrower shall kaep (he improvements now existing or hereafter erected on the
Property insured against joss by fire. hazards inclu jed within the term "extended coverage” and any other hazards
for which Lender requires insurance. This insurance .na! be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval wnich shall not be unreasonably withheid. '

All insurance policles and renewals shall be acceptat’e o Lender and shalt include a standard mortgage
clause. Lender shajl have the right to hold the policies and runuwals. if Lender requires, Borrower shall promptly
give to Lender alf receipts of paid premiums and renewal notices. '.: the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make prouf of 'oss f not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, Insurance p-oceeds shall be appiied to restoration or
repair of the Property damaged, if the restoration or repair is econom cally feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lenuer's security would be lessened, the
insurance proceeds shall be appiled to the sums secured by this Security Ingtr.nent, whether or not then due, with
any excess pakd to Borrower. If Borrower abandons the Property, or does not zns .ver within 30 days a notice from
Lender that the Insurance carrier has offered to settie a claim, then Lender may colrect the insurance proceeds.
l.ender may use the proceeds to repair or restore the Property or to pay sums securai by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceads to principal shali not
extend or postpone the due date of the monthly payments referred to in paragraph 1 ano 20’ change the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Botrower's ricii to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shali pes” ) Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Mainienance of Property; Leaseholds. Borrower shall not destnoy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. if this Securlty Instrument is
on leasehoid, Borrower shall comply with the provisions of the lease, and ¥ Borrower acquires fee title to the
Property, the feasehoid and fee titie shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements contained in this Security instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
10 enforce laws or regulations), then Lender may do and pay for whatever Is neceasary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts digbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabile, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender required mortgage nsurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the prerniums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. inspection. Lender or its agent may meke reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of ary part of the Property, or for conveyance in lieu of
condemaation, are hereby assigned and shali be paid to Londer.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partiai taking
of the Property, unless Borrower and Lender otherwise iagree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the procends muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the takingj, divided by (b) the fair market value of the Property

immediately before the taking. Any balance shall be paid to Borrower.
if the Propaerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

offers to make an award or ssttle a claim for damages, Boirower falls to respond to Lender within 30 cays after
the dats the notice is given, Lender is authorized to collact and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless woojor and Borrower othsrwise agree in writing, any application of proceeds to principal shalt not
extend or postone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such [.ay nems.

10. Borrower P ot Releassd; Forbearance By iL.ender Not a Waiver. Extension of the time for payment or
modification of amuifation of the sums secured by this Security Instrument granted by Lender to any
successor in interest of brrower shall not operate to release the liabliity of the original Borrower or Borrower's
successars in interest. Le:wer shall not be required to commence pioceedings against any successor in
Interest or refuse to extend (7w for payment or otherwise modify amortization of the sums secured by this
Secturity Instrument by reason 7. any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lendar ¢1 exercising any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns (lound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumernt Ziall bind and banefit the successors and assigns of Lender and
Borrower, subjact to the provisions of pa=yrzph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-sigas this Secriy Instrumet but does not execute the Nota: (a) is co-signing
this Security Instrument only to mortgage, gra.n and conve's that Borrower's interest in the property under the
terms of this Security instrument; (b) Is not perscoiaiy obligated to pay the sums secured by this Security
instrument; and (c) agress that Lender and any otl.er Borrawer may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Se/:urity instrument or the Note without that Borrower's
consent.

12. Loan Charges. If the locan secured by this Securh; I7.atrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that tha bue.ast or other loan charges collected or 10 be
collected in connaction with the loan exceed the permitted Lrits. then: (a) any such loan charge shail be
reduced by the amount necessary to reduce the charge 1o tie permitted limit; and (b) any sums already
collected from Borrower which axceeded permitted limits will be refuxded] to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by iv«ing a direct payment to Borrower. If
a refund reduces principal, the raduction will be treated as a partial prepay r¢ nt without any prepayment charge
under the Note.

13. Legisiation Affecting Lender's Rights. if enactmerit or explration o iippiicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccnling to its terms, Lender, at

its option, may require immediate payment in full of all suins secured by this Sucurity Instrument and may 8
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lende: shall take the steps -3
specified in the second paragraph of paragraph 17. W
14. Notices. Any notice to Borrower provided for in this Security instrument shall be gvin by delivering it or g

by maiing it by first class mall unless appiicabie law requires use of another method. Tn:s notice shall be (o o)
Y

directed 1o the Property Address or any other address Borrower designates by notice to Lenacr._ Any notice to
Lender shall be given by first class mall to Lender's address stated herein or any other adaress Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrowsr or Lender when given as provided in this paragraph.

18. Gaverning Law; Severabiilty. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in.which the Property is located. In the event that any provision or clause of this Security
* Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial interest in Elorrower. if ali or any part of the Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not
a natural person) without Lender’s prior written consent, Lendsr may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. Howevar, this option shall not be exercised by Lender it
exerclse is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a
period of not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
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18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior o the eariier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgmem enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender alt sums which then would be due under this Security Instrument and
the Note had no acceleration uccurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obtigation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shail remain fully effective as is no acceteration had occurred. However, this right to reinstate shafl not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acce'aet on; Remadias. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any cov.iant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 uniess appli_atie law provides otherwise). The notice shall specify: (a) the default; (b) the action requirad to
cure the default; (C) « ~ai9, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (L} r=at fallure to cure the default on or before the date speciied in the notice may resuit in
accsieration of the sum surawred by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall {ur”’wr Inform Borrower of the rigitt to reinstate after acceleration and the right to assert
in the foreciosure proceeding t'i2-non-existence of a default or any other defensa of Borrower to acceleration and
foreciosure. If the default is not curm= on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all 'sizn" secured by this Security instrument without further demand and may
forecicse this Security instrument by judiciat proceeding. Lender shall be entitied to collect ait expenses incurred In
pursuing the remedies provided in this [ aragraph 20, iIncluding, but not limited to, reascnabie attomeys’ fees and
costs of title evidence.

21. Lender in Possession. Upon accelerutan under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of rede.r stion folowing judicial sale, Lender (in person, by agent or by
judiciatty appointed receiver) shall be entitted to @ ner upon, take possession of and manage the Property and to
coftect the rents of the Property including those past “ux. Any rents collected by Lender or the receiver shall be
applied first to paymem of the costs of managemen' of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of ail sums secured by this Ze_urity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any rr.cr. dation costs.

23. Walver of Homestead. Borrower watves aft right of homecte ad exemption in the Property.

24. Riders to this Security instrument. If one or more riders are exe2:ted by Borrower and recorded together
with this Security instrument, the covenants and agreements of each su ch rider shall be incorporated Inmto and shail
amend and supplemem the covenants and agreements of this Securlty 1.3 ument as i the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenatrds contained in this Security

Instrument and in any rider(s) emecuted by Borrower and recorded with the Securhy lisTument.
X ( I3 Y - ﬂ(Q A\y-ﬁe-~—Q.. _—_
° - -Borrower
- Z.

-Borrower
~ 9574956649
This Document Prepared By: JUDITH B. KERNS v
The First Mational Bank of Chicago, 1048 Lcke Street, Ok Perk, ftlincis 80301 01 WY
(Space Below This Line For Acknowlsgment) e e L
STATE OF ILLINOIS, County ss:

{, , @ Notary Public in and for said county and state, do hereby
certify that RAYMOND §. EDWARDS AND S. RENEE EOMARDS, HUSBAND AND WIFE, AS JOINT YENANTS

personally known 1o me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing Instrumem:
appeared before me this day in person, and acknowledged that sighed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _] ¥ day of &m 19%

My Commission expires: OFFIC’AL SEAL
. CAR e vie
S—— Y VR RN O
M1 Cot w, . ,'_'4',‘ NS
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