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‘ . . . "EHA Cune No,
State of Bhinois _ ‘ ‘ ‘
o | | - MORTGAGE 131:7241945-203B
739515523

‘THIS M()R’] GAGE ("5S¢ u*ly Instrument”) is mndo on SEPTEMRER 24, 1993 . The Mortgagor is
ARNFT’FA R. 'I‘HOMPSD"J 1/NMARR TED PERSON .

939 SOUTH ’DRI"XEL, C.‘HIIC'\r 0o, ;.LLINOI!: 60619
L ernwur 3 This Seewrity In‘-lrunwm 1% uwu W
OMNI DIVERSIFXED FINANCIAL CCR%.
whtich is organized mid L\Nlllg snclr the s of THE ;"I‘ \TE OF TLLINOLS » i shose
mlress is 220 SOUTH S'TATE STREET-SUITE 28
CHICAGO, ILLINQIS 60604 ("Lender*), Horrower owes Lender the principul sum of

SIXTY SIX THOUSAND NINE HUNDRED FIFTY AWL 00/100

Dalbues (1L, § 66,950.00 )
This debt s ovidenewd by Rovrowor's note dited tho same dite ws<3ids Seaurity Instrument (*Nota™), which provides for
monslily pry ments, Wllhll\u full dobit, if not puid earlive, dwe and payable on © CCTOBER 1, 2023
This Security Insteument seeures o Lender: () the repuyment of the debt evidoneed Ty-the Note, with intorest, wd afl rt'lll‘\\.llh.
axtemsions and modifieations, () lhn paymost of all other sy, with intesest, wivwed under pagraph & W protect the
securily of tins Sesurity Insteieent; and (o) the performange of Borrower's covenanas ard ngrecnients under this Security
[nstsument umd the Note, For this parpese, Borrowar does horeby mortgage, grant susd canvey 1o Lender the following
described property lovated in CQOK County, Hlinois:
THE NORTH 1/2 OF LOT 27 IN MARTHA J. BOARDMAN'S SUBRIVIZION-OF LOT 7 IN
CONRAD SKIPP'S SUBDIVISION OF THE WEST 1/2 OF THE NORTH Wil 1/4 OF
SECTION 25, TOWNSHID 38 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

i

RI-AE = M2 007

which hos the wddress of - 7237 SOUTH STONEY ISLAND, CHICAGO BasiCiy
Winois 60649 o Zip Code (" Proporty Address®);

' _ ' fage 1 ol FHA Mineky Mol gige JI'JI
@m.dmm VILET] o ' Vi MORTOAGE POMAS - 13101200-0100 - 1000482 - 124 ,,,..,{,)ﬁ/k ______
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teferred to in parigiaiph 2, orcfiadgethiadunt 8f subh 1s, x0T § gvot un amount required to puy-nll

outstanding indebtedness under tho Note and this Security Instelimony shall bo pmd \o the vnl:iy legally vntithed thereto,

8. Fees, Lender may collect fees and clarges swthorized by the Secretary,

9. Grounds for Acceleration of Debt,

{w) Defult, ender mny, u;h.cpt ns hmltu.l by rua,uluuunt. |s&;uud hy the Secretary in the case of pryment defuults,
revulise umm-dmtc puyment ir: full nt all sims ‘.u.urul by this Su.unty Instrument il
{i) Borrower dotautis by fmlmg 10 puy in “full dny lmmlilly payment requined by this Security Instrusment prior to or
on the due dato of the nexy munthly pnymcnl or
(it Borrower defabiits by failing, for a poriod of thirty days, to perform any othor obligations contained in his
Sequrity [n.slrum:.nt.

() Sule Wntlmul (.redll Approvul Londer shall, if permitied by applicable law und with the prior s\ppnwad of the
Seeretary, reguine iinmediate payment in full of wll sums secured by this Scuumy Instrument if:
. () Al or part of the Property, or u benoficial interest in u trust owning sl or part of the Property, is sold or
“othenvise tr.nsturrcd (utlwr than by avise or doscent) by the Borrower, and
(i) The Propsety is not ()Cl.llplt.d by the purchuser or grantee as his or her principel residencs, or the
purehisor or grigvs does so m.ulpy the Property but his ar her credit has not heen approved in accordunce with the
requirements of the Scceziury.

(e} No Waiver, I circumstunces seenr thit would pormit Lentder to require immedinte payment in full, but Lender does
not reqiive nuuh puymen!s, Lunm. dias ot waive its rlg,hh with respeet to subsequent svents,

(d) Rc;,ululmm\ of HUD Seutlnrv. In n‘"ny vnrumwuu:ms uul]utmus isswed by the Secretary will limit Lender's
rights in the cage of pzwmem defiits tderaico immedinto payment in full und loreclose if not paid, This Seeurily
Instrument does not suthorize accelvration or feediosure if not permitted by regulutions of the Secretuey.

(e) Moriguge Not Insured, Borrowor agrees that shoutd this Seeurity Tustrument and the Note seeured Hereby nof be
eligibie for insiruncy vinder the Nationa! Housing Act within 60 duys from the date ereol, Lendur nny, at its option
wnld nulwuhstundmg anything in puragraph 9, require immediay puymont in full of all sums seeuired by this Sevurity
Instrument. A 'wrilten stutement of uny authorized agent of tie Seavetary duted subsequent to 60 days from the date
hereof, declining to insure this Security listrument and the Notedsesured therehy, shafl be deemed conchusive proof of
sweh incligibility, Notwiilwhuuh:u, tho foregoing, this option miy not beexercised by Lender when the unavailability
ol insurance w solely due'to L, uer's failuee to remit & mortguge insuraace pramivm to the Secretary,

10. Reinstatement. Borrower bux o cight o bo roinstated if Londer hus tequired amaediate payment in fall because of
Borrower's fuituze to puy wn nmount due under the Note o this Security Instrument, Thiy right upp!n,.s sven after foreclosure
procecdings ure instituted. To reinstate the Security Institment, Borrower shotl tender in o hinp sum’all smounts required o
bring Borrower's account curent inclling, to the extent they are “obligntions af Borrower under his Security Instrament,
foreclostice conts ‘e rensonable and vustonury nltoreys” fees and oxponses properly mssovimes it the foreclosire
proceeding. Upon reinstatement by Borrower, this Seeurity Instrument and the obligutions thut it secuecsshnl) ronwiin in effect
s A7 Lemdug Diand not veutived immedinte payment in Tull, However, Lender is not required to pormit reinstudement if: (i) Lender
s weeepled roinstatement alter thy commenceirent of forcclosure proceedings within two' years imnediately prw,mlm;. e
commencentent of o eureent foreclosure proveeding, (i) reinstatemont will preclude foreclosura on different grounds i the
future, or (iii) roinstatoment will adversely alfeet the priority of thy lien created by this Security lnstrument,

[1. Boremwer Not Releused; Forbeacnnee By Lender Not n Waiver, Extension of the lwe of payent or modifiention of
amortization of the sums sceured by this Seeurity lnstrument granted by Lendor to iy Miceessor in interest of Borrower shall
not aperate 1o felense the linbitity of the ungm.tl Borriwver or Borrower's suceessor in interest, Lender shald not by ru]umd 1o
commence procecdings against any stiecessor in intorest or rufuse to extend time for puyment or utherwise modily wmortization
of the sums secured hy this Security Instiument hy reasone of uny demand mndo by the wriginad Borrower or Borrower's
sUCCRssOrs iR interest. Any forbenranco hy Lendor in oxervising aay right or rentedy shall not b a waiver of or precludy the
axercise af any right or remedy,
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orrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given'by delivering it or by muiting |
it hy fiest class mail undess applicahle law requires wse of another method, The notico shall b directed to the Property Address -

o any ather wddress Boreowor designutes by notice 1o Leader, Any notice to Lender shall e given by fiest cluss nil to

Lender's addees suted heroia or urry nldress Londer designates by nolice to Borrower, Any notice provided for in this Securily

Instrament shall b deanied o have been given 1o Hnrm\\mr or Lender whv.n givon ws provided in this puasgraph,

[4. Goveening Luw; Seveeability, This ‘mnruy Instruineht sl be governed by federnl fww gl the Iy of the
jusisdiction in whichahe Property is located. Tn the event that any provision or ¢laitse’ of this Security, lnhlrrumentnm the Note
comtlicts with applicai!c law, such conflict shubl not atfeet other provisions of this Security Instruhiunt or the Notu which curt be
given oftect without (L4 o vonflicting provision, To this end the provisions of this Seeurily Instroment wd the Note are dechired
to be severnhle.

I8, Borrower's Capy. Bosrowver shall be given one conformed copy of this Security Instrument,
g _ n

16, Assipnment of Rents, Borrowor unumditionu!b nssigns and trunsfers to Leader all the rents pod revenues of the
Property. Borrower authorizes Lender or Lygdar's agents to collect the rents and revenues and hereby directs euch tenant of the
Property to pay the rents to Lender or Lender's sgeats, Howover, prior to Lendor's notice {0 Borrower of Borrower's breach of
uny covenant o agreentent in the Security Insteunent, Borrower shall colleet und recoive all rents and rovenues of the Propurty
as teuste for the benefit of Lendor and Borrowar, “Chis assignment of renls constitules an absolite assignment wd not an
assizniyent For additionat seeurity ondy,

IF Lender gives notice of breach to Borrowes: (n) all rerts received by Borrower shall be held by Borrower us trustee for
henefit of Lender only, to be applied to the sums secured by the fSecurity [nsteument; (b) Londer shill be entitled (o eolleet and
roceive wll of tho rents of thy Property; and (¢} each tenant of tae Property shall pry all rents due and unpaid to Lender or
Lenddte's agent on Lender's weitten domand to the tenant,

Borrowser has not wxecuted any prior mssignment of the rents and has-50t andavill not pertonn any sct that would provent
Lender from exertising its rights uvader this paragraph 16,

Lender shall not be required to enter upon, take contrel of or maintuin the Propesty Gsfore ar after iving notice of breach
t Borrower, llnwuvcr, Lender or a |1|Llu.mlly appoitted receiver mny do so W any lmediere is o bresch. Any applicition of
renta shall not cure or waive any default or invalidate any other right or remedy of Lendor. This assignment of rents of the
Property shill termtinate when the dobt secured hy the Security [nstrwment ix puid in full,

NGON- UNIF()R‘VI COVLNANT& BorruWur and Lender further covenant and agree as follows:

17. Foreclosure Procedure, IT Lender requires imntedinte payment in full under paragraph 9, Lenier may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to collect nll expenses incurred in pursiing the
remedies provided in this paragraph 17, including, but not Hmited to, rensonuble uttorneys® fees und costs of' title
evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lendor shall release this Securily lusteument
without charge to Borrower. Borrower shull pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homesteml exemption in the Property,
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