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MORTGAGE e

{ < PREFERRED LINE
. \ﬂ ‘This hwiroment wis propared by MLLZ.M(..{(.M_M” 9;1, &/U/@p

]
&/ RefNo.: 93215120907¢ 500 West Mudison Streel
) Chicago, Hinols 60661

TINS MORTGAGY ("Mortgage") is mode this __ 7’7‘ ’ ] _ Uy of QX_PJJO:{- 19

~J betweon Mortgugor, Jeanne Wallnee divorced and not since remarriéd (herein "you,” “your” or *yours®) and the
N Mortgagee, Citihnak, Federsd Suvings Bank, u corporation organized and existing under the Jnws of the United Suites, whose
address s SO0 West Madison Street, Chicago, Iinois 60661 (iereln "we,” "us® or "ow™),

WIHEREAS, Jennne Wallace is (are) indebled o us pursunnt to & Preferred Line Account Agreement ("Agreement”)
: \0 of even date hereol, in the prinelpal sum of U.S, 3 14,000,00 , (Borrower's *Credit Limit™) or so much of such principal us
N may be advanced apgoutstnding, with interest thereon. The Agreement provides for ndvances 10 be made for seven (7) yeurs
from the date horzodthe "draw period®), We may, in our sole diseretion, extend the draw period for an additdonal seven (7)
\, years, The drow perled will be folowed by an ndditionad perlod of seven (7) yenrs (the “vopnyment period®). The Agreement
\\ provides for periodic monzaly installment payments of {n) prmcilpnl of 1800 of the principul bulanee outstwnding nnd unpald
%\ us of (1) the date of the mastcecent sdvance 1 you thereunder for hlllinf, ¢ycles beginning during the draw period or (1E) the
beginning of the first day of (e cepayment period for uny billing cycle beginning during the repayment period; and (b) interest,
' % optional credit tfe and/or disatitity insuranece premiums, und miscellancous fees and charges until the end af the repayment
period; st such sums, it not suoaed zaid, being due and payable fourtcen (14) years from the date hereol, or, if we have

extended the draw period, twenty-ane (215 venrs fron the date hereol, the ("Mutarity Dute®),
m To secure to us: (n) the repaymentod tac indebiedness evidenced by the Agreemeny, with interest thereon, the payment

~

of all ather sums, with interest thereon advenesd in aecordance herewith to protect the securiiy of this Mortgage, and the
perlormanee of the covenants, and agrecments ol you herein contained; (b) the repayment of any future advanees, with interest
thereon, made by us pursusnt te parageiph 7 hereol isuch advances pursuant 1o paragraph 7 hereol of principal made after the
date hereot being referred to s "fature ndvanees™); (0} ony " Loans® (advanees of principal after the date hereol) as provided for
in the Agreement (It being the intention of you and us.cnat all such Louns muode after the dute hereof enjoy the sume priority
and seeurity hereby created ns i all such Loans had been mus-an the date hercol); and (d) the performance of your covenunis
and agreements under this Mortgage and the Agreementsecured hereby, For this purpose, you do hereby mortguge, grant,
convey and warrant (untess you are un Iinois land trust, in which cese you mortgage, grant, convey and quit claim) 1o us the

following described property { *Property” ) Tocated in the County 05 Cook and State of Winois:

THE NORTH (/2 OF THE NORTI 1/2 OFF LOT 2 IN BLOCK 15 1M PITNER'S SURDIVISION O THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTIH RANCGZ 14 EAST OF THIE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. No, 1: 20-27-315-01 5-0400 PROPERTY ADDRESS: 7710 South Prairie
P.LN. No, 2: Chicago, Il 60619

You covenant thal you are lawlully selzed of the estare hereby conveyed and have the'sighl 10 mortgage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You, uniess you are an [Hnois land
trust, warrant and will defend generaily the title to the Property against all claims and demands, sebiess 1o any encumbrances of
record,

Covenants. You and we covenant and agree as foliows:

1. Payment of Principal and Interest. You shall promptly puy when due by the terms of the Agriemient the principal
of and Interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premivms
imposed by the Agreement or by this Morigage,

2, Line of Credit Loan. This Mortgage sceures a Line of Credit Loan Agreement. You will enjoy aceess 10 that Line of
Credit during the first cighty-live (85) billing cycles or, il we extend the draw perlod, the first one hundred sisty-nine (169)
hifliig cycles.

3, Agreed Perioilic Payments, During 1he term hereol, you agree o pay on or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will be approximately one
month). The payment due date for cach Billing Cycle bs upproximately twenty-live (23) days slter the close of the Billing Cycle,

If, on the Maturity Date, you silll owe amounts under the Agreement, you will pay those amounts in full on 1he Maturity
Dute.

4. Finance Charges. You apree o pay interest (a "Finimee Churge”) on the Outstanding Princlpal Balance of your
Preferred Line Account ns determined by the Agreemeni. The rate of interest ("Annusi Percentage Rate") may vary monthly
but will not exceed 25.0% per annum.

ORTGAGL ()
Cliibank, Federal Savings Dank CTNBARK COPY: Form PLAMD (0992)
$00 West Madison Street, Chicago, [Binos (0641 ‘ \

TEOREGLES




UNOFFICIAL COPY  cmBan’

5. Application of Paymienis. Unioss appiicable law pravides otherwise, all paymonts received by us under the
Agreement und this Mortgige shal be applicd as provided in the Agreemoent, Churges ncureed pursvant to purngraph 7 hereof
witd be treated as Firance Charges (or purposes ol application of payments only,

6. Charges; Livas, You shall pay all tases, assessments, charges, fines and impositions attributable o the Property
wineh may attadn priotity over this Mortgage, and leaschold payiments or growsds rems, i any. You shull promptly furnish to us
receipts evidencing these puyments.

7, Pratection af Qur Rights in the Property; Martgage Insurance, if you fnil to pecform the covenants and
agreements coninlned I this Mortgage, or there (s o tegad procecding that may stgrificandly affeer our righis in the property
¢such as a proceeding in bimkruptey, probate, for condemnation or to enforce lws or Regulntions), then we may do nid pay for
whatever Is necessary 1o protect the value of the Property sid our righs In the Property. Our action may include paylng any
sums secured by a tien which has priceity over this Mortguge, appeuring in court, paying reasoniblie altorneys’ fees and entering
on the Property to nuke repules, Although we muy wike action wdes this pamgraph 7, we do not hiwe to do so,

Any nmownts dishursed by us under this pasugraph 7 shalt become addittonal debt of yowns securcd by this Mortgage,
Unless you and we agree t other terms of payment, these amounts shiall bear ingerest from e date of disbursetient st the mie
provided in the Apccement and shall be puyable, with intesest, upon notive frony us (o you requesting payment,

8 Borrower Vot Released; Forebearance by Us Not a Waiver, Bxtension of the denw peelod wr the time for
payment ur modigicaron of suiortization of the sutws seeuted by this Morigage gramted by us to uny suceessor In Interest of
yours shalk not operate weeicase the Habitity of e originad Preferred Aceaunt Holder's or your suceessor fn interest, We shall
ot be requited W commeare procecdings ngninst any successor in interest or refuse to extend tme for payment or othenvise
wodily amortizntion of the svies socuted by this Mostgage by reason of uny demund made by the eriginnd Account Halder or
Account Holder's successors Ipfiwieiest, Any Torebearnnee by us in exereising any right or remedy shall not be o wabver of or
preclude the exerelse of sny tighisi remedy,

9, Successor and Assigns Boiwygoing and Several Linbility; Co-Signers, Mhe covenunts nnd sgreemuts of this
Murtgage shull bind and benofit the suctessaes wind asshgng of you and us, subject to the provisions of puragraph 12, Your
covenants and agreements shatl be foint whd severnt, Any Mortgagor who co-signs this Morigage but does a execute the
Agreement: (a) Is co-signing this Mortgage oniyoanartgage, geant ntud convey thin Marigagor's Inteeest v the Property under
the derms of 1his Mortgnge; (b) s not parsonally onigited o pay the sums securgd by this Mostgage; (©) does not have agceess (o
the Line of Crudit and (dY agrees that we and anycthar lfvlnrly.up,ur may ngree (o exiend, modily, forcbenr or mnke any
aecommodations with regurd wo the terms ol this Martgege or te Agreement without tud Morigagor's consent, Such
Muortgagor is fdeatificd below by exceuting this Mortgage 18 an “other ownee® of the Property,

W Prioe Mortguges. You covenant and agree ta eomply with it of the terms und conditions und covenums of nny
mortgage, trust deed or similae security nstrument alfecting the Pronerty which bis or ny have priordly over tis Mortgage,
Inchning specificalty, but wot mited to, mely making the paymera efsrincipal and interest due thereunder, Your faihere 1o
make such payments or keep such terms, conditions and covenntsas provided for {n such prior mortgages, trust deeds or
seeirtty agreements shall consdtute w defantt under this Morigage, nidwe wmne favoke the remedies speclfled {n paragraph 14
hereod,

i1, Defandt,

() The oecureence of any of the followlng events shall vonstituie a defuult by vas snder this Mortgage: (1) faflure to pay
when due any sum of maney due under the Agreement or pursuant 1o s Morigrge (2) your aelion or Inaetion advereely
affeets our seeurity for the Agreement or any right we may kave i that sceurity; (3) you gave ar give us any false or materially
misiending information in copnection with uny Loan W you or In your apphieation for the-drefzrred Line Account; {4) ttle
your home, the Property, is trunsivered s more Tully described in pusagraph £2 betow; or (5) uiy of vou die,

(1) 11 you are in defuult under the Agreement or this Morignge, we may erndnsie your#r2rerred Lie Account and
require you to }my {mmedintely twe princtpal bulance outstendiog, any and al} interest you may oweonthit winount, tgether
with all other {eus, vosts or preminms eharged o your account. The principal balnnee owsianding wadesthe Agreement after
defanht shalt continue to acerue fnterest until paid st the rale provided for o the Agreement as 1 no defult had oceerred, In
addition to the right w wrminaie your Prefeired Line Account und declare al) sums immedlntely due wid owing under the
Agreement, in the event o o defnll, we shall have the right 10 refuse to moke wdditional Loass 10 you under the Agreement
(reduce your Credit Limit), Wwe refuse to make additionsl Loans to you sfier defanhy, but do not terminuie vour seeount, you
must notily us {n welting i you would like to obtais further Loans ant can demonstrate that the conditfon that led to the
defuult ne fonger exisis,

2. Transfer of the Property. 1Eall or nny partaf the Propenty, or an interest theredn s sold or transferred by you, ot if
the boneficinl interest, o nny part thereal, i any nd trust holding tde o the Property s assigned, soid or wransferred, or §f
you or (e title holdlng teust enter into Artictes of Agrecment for Deed or any agreerent for {nstiimont sale of the Propenty
or the berefich interest in the ttle hotding fend trust, witheut our prior wrltien consent, excluding: (0) the creatlon of &
purchase money seenrity [nterest for howsehold appliances; (b) a Lennsier by devise, descent or by operation of tiw upon the
denth of v joint tenant; or (¢} the prant of any lensehold interest of three (3) years or less not contadning un option to purchase,
we muy, wk our option, declre all suins seeured by this Morignge 10 be immediately due nnd payuble.

13, Right to Reduce Line nf Credit. We may reduce your Credit Limit or suspend your credit privileges (vefuse to
muke additional Loans) if: (n) the valug of the Praperty drops significantly below the appraised value upon which the
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Agreement was based; () a material change In your financinl circumstances glves us reason o belicve that you will not be able
to make the required payments; (¢) governmentad acton precludes us from chirging the Annual Pereentage Rute peeniitted by
the Agreement or governmenial action adversely ntlects our Hen priority such that the value of our security Interest fulls below
i20% of your Credit Limit; {d) we are notified by our Regulatory Agency that continuing to make Laans constitutes an unsale
and unsound practice; or (€) you are in default of any materisl obligation under the Agreement. If we refuse 1o make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like 10 obtain
further Loans and can demonstrite that the conditions that gave us the right to refuse to make further Loans hus changed.

14, Acceleration; Remedies. Upon o Delaull by you under this Mortgage, we, at our option, may requite immediate
payment in full of alt sums secuzed by this Mortgage without further demand and may foreclose this Mongage by judiclal
rmcccdlng. We shall be entitied 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 14,
neluding, but not limited to, reasonableo attorneys' foes and costs of title evidence.

15, Waiver of Homesteac, You waive all ight of homestead exemption in the property.

(continued on page 4)
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REQUEST FOR NOTICE OR I)I-FAUI T
........................................ AND FORECLOSURE UNDER SUPERIOR  cvivreeessreereascercasrascnrresracsnss
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of uny mortghge, deed of trust or other encumbrance with a len shich has

priority over this Mortgage w give Notlee 1o Lender, at Lender's address set {orth on page one of this Mortgage, of any default
under ihe superfor encumbrance and of sny sslo or odher foreclosure netdon,

1N WITNESS WHEREOF, Borsower has exccuted this Mortgape.

Pated: =" 1

T ""f=‘=‘"L_L.v{Jt vl }
Horvower Jmnne Wakhaee

ol Hino V) n
UTQ/ 138

County of

{, the undersigned, 2 Notary Pub'icin and for said County, in the State aforesaid, DO HEREBY CERTIFY that Jeunne
Wailace , divorced and aot since vezaarried personally known 1o me 1o be the same person whose name is subseribed 1o

the foregaing instrument, appeared before ma this day in person, and acknowledged that signed and delivered the sald
instrument 88— free and voluninty act, for 2;0}1)13“ and ;;urp%scs thercin set forth
A\

- c‘“
Given under my hand and ofticisl seal, this L2 duy ol .z ' 19 f.3

¢-il AL o i

Commission Expires —_ Notary Public

PV AAAAAAAANAARNAN
“OFFIGIAL SEAL ”5
EIIYZN KOLACKI 4
NOTARY PUBLIC, STA E.OF ILLINQIS 4
My Commission £ap: rn 08116!96 )

Tty wwwe

COOK COUNTY, ILLINOIS
FILED FOR REGORD

EOOT -6 P 040 93798031

MORTAAUGH (4)

Citbynd, ["edeval Savinga Lank
300 Went Maduon Street, Chica go, Thinnis 606t
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