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“hicago Jlinois 1
_— o N _2nd . September Bogfy
THIS MORTGAGE {"Martgape™) is macle this  day of 19
between Mortgagor, Michael J. Wolski married to Florence H, Wolski (hercin "you," "your* or "yours") and the
Mertgagee, Clilbunk, Federal Savings Bank, a corporation organized and existing under the laws of the United States, whose
address is 500 West Madison Streel, Chicago, Hlinois 60661 (herein "we,” "us” or "our”).
WHEREAS, Michael J, Wolski is (are) indebted 10 us pursuant to a Preferred Line Account Agreement
("Agreement”) of even date hereol, in the principat sum of U8, § 23,000.00, (Borrower's "Credit Limit*) or so much of such

: \-\*\K principal us may be’advanced and omtstanding, with interest thercon. The Agreement provides for advances 1o be made for

N

AN

&

seven (7) years froni the date hereof (the "deaw perlod®). We may, in our sole discretion, extend the draw period for an
additionat seven (7) yéars The draw period will be followed by an additional period ol seven {7) years (the "repayment period®).
The Agreoment provides for perindic monthly instailment payments of (a) principal of 1/84th of the principal balnnce
owtstanding and unpaid g5 of £33 the date of the most recent advance 1o you thereunder for billing cycles beginning during the
draw period or (il) the beginning 2 the first day of the rc[mymcm period for any billing ¢ycle beginning during the repayment
period; and (b) interest, optional eiedit life and/or disability insurance premiums, and misceilancous fees and chirges until the
end of the repayment period; all suc'ssums, if not sooner paid, being due and payable fouricen (14) years from the date hereof,
ur, if we have extended the draw period, twontv-one (21) years from the date hereof, the ("Mutarity Dite”),

To secure W ust (1) the repaymeniofine indebtedness evidenced by the Agreement, with interest thereon, the payment
o uil other swms, with interest thereon advanced In sccordance herewith w protect the security of this Mortguge, and (he
performance of the covenants, and agreements of veu herein contalned; (b) the repayment of any future advances, with interest
thereon, made by us pursuant su paragraph 7 hercafqeach advanees pursuant to paragraph 7 hereofl of principal made afies the
date hereofl being referyed to as "future advances®); (2haiy "Lonns” (advances of principal ufter the date hereof) as provided for
in the Agreement (it being the intention of you 2nd us tant all such Loans made after the date hereof enjoy the sume priority
and security hereby created as if sll such Loans bad been moae un the date hereol); and (d) the performance of your covenants
and agreements under this Mortgage and the Agreement secered hereby, For this purpose, you do hereby morigage, gram,
convey and warrant (untess you are an Ilinols tand trust, in whick sase you morigage, grant, convey and quit claim) to us the

¢

fullowing described property ( “Property” ) located in the County 0 Zeak und State of Tlinols:

LOTY A RESUBDIVISION OF LOTS 7, 8 AND 9 (EXCEPT THE EAS 175 FEET TIIEREOF) IN BLOCK 5 IN
ROBERTSON AND YOUNG'S SECOND ADDITION TO MORGAN PAFR, BEING A SUBDIVISION OF THE
SOUTI 180 ACRES (EXCEPT NORTH 60 RODS OF THE WEST 40 RCDS TIEREQF AND EXCERT THE
NORTH 831 FEET OF SAID 1 ACRES LYING EAST OF THE WEST 40 3205 THEREOLF) IN THE
NORTHEAST 1/4 OF SECTION 23, TOWNSHII 37 NORTLH, RANGE 13 EAST 8 THE THIRD PRINCIPAL
MUERIDIAN, IN COOK COUNTY, ILLINOIS, ‘

P.LN. No, 1: 24-23-215.051.0000 PROPERTY ADDRZSS: 11473 South Homan
PN No, & Chicago, 11 60655

You covenant that you are lnwfully selzed of the estute hereby conveyed nnd have the right to medtgige, grant and convey
the Property and that the Property is unencumbered, exeept for encumbrances of record. You, unless yorare an Hlinois land
trust, warrani and will defend generally the title to the Property agalnst all claims and demnnds, subjeet 0wty encumbrances of
recordd,

Covennnts, You nnd we covenant snd agree as follows:

4, Payment of Principal and Interest, You skail promptly pay when due by the terms of the Agreement the principal
of and intesest acerued on the indebtedness evidenced by the Agreement, 1ogether with any other fees, churges or premiums
impuosed by the Agreement or by this Mortgage,

2 Line of Credit Loan., This Morigage secures a Line of Credlt Loun Agreement, You will enjoy aceess to that Line of
Credil during the first eighiy-five (85) bilting cyeles or, I we extend the draw perlod, the Hrst one hundred sixty-nine (169)
plling cyeles,

X Agreed Periodic Payments, During the term hereof, you agree 10 pay o or before the payment due date shown on
cach pegiodic Billing Statement the Minimum Payment Due for tha Billing Cycele (cach Billing Cycle will be npproximately one
month), The payment duc date for ench Bliling Cyele is approximately twenty-five (25) duys after the close of the Bllling Cycie,

If, on the Maturity Date, you silll owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Do,
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4. Finance Charges, You agree to pay interest (a *Finunee Charge”) on the Outstanding Principnl Balunce of your
Preferred Line Account as determined by the Agreoment. The mic of interest ("Annunl Percentage Rate®) muy vary monthly
but will not exceed 25.0% per annum,

5. duplication of Payments, Unless npplicable law provides otherwise, all pgyments recalved by us under the
Agreement and this Morigage shull be applicd us provided in the Agreement. Charges incurred pursuant (o paragraph 7 hereof
will be treated us Finance Charges for purposes ofapplication of payments anly,

6, Charges; Liens. You shull puy all tuxes, assessments, charges, fines and impositions attributable to the Property
which may aain priority over this Mortgage, and lcaschold payments or grounds rents, I any. You shall promptly furnish to us
receipls evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance, 11 you fufl to perform the covennnts sad
agreements contalned in this Marigage, or there Is o legul proceeding that may sigoificantly affeet our rights in the property
(snch ns u proceeding o hankeuptey, probate, for cuudcmmu[:m ar to enforee fuws or Regulations), then we may do and pay for
whatever is nevessary 1o protect the vidue of the Property and our rights in the Property. Our action may include paying sny
sums sestred by i lien which has priority aver this Mortgage, appeuring i court, paying reasonable sttorneys’ fees and entering
an the Property 1 ke repalrs, Although we may ke action under this puragraph 7, we do not have to do so.

Any zmoulits Gizbursed by us under this paragraph 7 shall become additional debt of yours sccured by this Morignge,
Unless you and we agrexto other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreemestand shall be puynble, with interest, upon notice from us (o you requesting payment,

8. Borrower Noi Razaved; Forehearance by Us Not a Waiver. Exiension of the draw period or the time for
poyinont or modification of wditization of the sums sceured by this Morigage grunted by us (o uny successor in inlerest of
yours shull nut operate Lo release e Hablliy of the original Preferred Aczount Holder's or your successor i interest, We shall
not be required to commence preccedings againss any successor in fnterest or refuse to extend time for paymeni or atherwise
modity amortization of the suma seeuréd by this Mortgage by reason of uny denvand made by the original Account Holder or
Account Holder's successors in interest Apv forebearance by us in exereising any right or remedy shall not be o waiver ol or
preclude the exercise ol any right or remedy,

9, Successor and Assigns Bound; Jownt-and Several Liability; Co-Signers. The covenants and agreements of thls
Mortgage shul) bind andd benetlt the successors wd vssigns of you and us, subjeci to the provisions of paragraph 12, Your
covenants and ngreements shall be Joint und severals Any Morlgagor who co-signs this Mortguge but does not execute the
Agreement: (a) is co-signing this Morigage only to mortgage,grant and convey that Morigagor's interest in the Property under
the terms of this Mortgage; (b) is not personally oblignted t pay the sums secured by this Mortguge; (¢) does not have aceess to
the Line of Credin; and (d) agrees that we and any other Mopgagor may agree to extend, modify, forebear or make uny
sceommodations with regard 10 the terms of this Mortgage orhe Agreement without that Mortgagor's consenl. Such a
Martgagor is identified below by executing this Mortgage as an "otiierovner® of the Property.

1. Prior Mortgages, You covenant and agree to comply witli ril of the terms and conditions und covenants of any
mortEage, trust deed or similar security instrument affecting the Property Which hos or may have priority over this Morguge,
including specificatly, but not limited 10, timely moking the payments of princapaland interest due thereunder. Your foilure 1o
make such payments or keep such terms, conditions and covenunts as provided for in such prior martgages, trust deeds or
seeurity ageeements shall constitute a defaule under this Mertgage, und we may invtie the remedies specified in paragraph 14
herenl,

L1 Defandt,

{w) The oceurrence of any of the following events shall constitute a default by you under this Morwgage: (1) fallure to pay
when due any sum of money due under the Agreement or pursuant to this Morigage; (2) your Action or inaction adversely
affects our security for the Agreement or any right we may have in thal seeurity; (3) you gave or give 2o uny fulse or materially
misteading information in connection with any Loar 10 you or in your apphication for the Preferred Line Account; (4) ttke to
your home, the Property, is transferred a5 more fully described in parugraph 12 below; or (5) any of youdic

(b) I you are in default under the Agreement or this Mortgage, we may terminate your Preferied Line Account and
require you te pay immediately the principal bulance owtstanding, any and all interest you may owe on thit amount, together
with all other fees, costs or premiums charged 1o your account. The principul balance outstanding under the Agreement afier
defonlt shall continue to accrue interest until paid at the rate provided for in the Agreement as if no defaull had occurred. In
addition to the right 1o terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of  defaufi, we shatl have the right 10 refuse to make additional Loans 10 you under the Agreement
(reduce your Credit Limir). [Fwe refuse to make additional Louns to you after default, bul do not terminate your accout, you
nust nolify us in writing it you would like to obtain further Lonns and cén demonstrate that the condition that led to the
defautt no longer exists.

12, Tranyfer of the Property. It a1l ot any part of the Property, or an interest therein is sold or transferred by you, or if
the bereficial interest, or any part thereot, [n any land trust holding tive 1o the Property is assigned, sold or transferred, or if
vou or the title holding trust enter into Articles of Agreement for Deed or any ngreement for installment sale of the Property
ar the beaeficial imerest in the title holting tand trust, without our prior wrillen consent, excluding: (a) the creation ol a
purchase money seckrity interest for household appliances; (b) a transfer by devise, descent or by operation of law upon the
death of u joint tenant; or (¢} the grant of any leasehold interest of three (3) years or less not containing an aption to purchase,
we may, at our option, declare all sums sceured by this Mortgage to be immediately due and payable.
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{3 Right to Reduce Line of Credit. We may reduce your Credit Limit ar suspenct your credit priviieges (refuse 1o
muke additionn! Loans) it (n) the value of the Property drops significantly below the appraised value upon which the
Agreetnent wos based; () 5 material chnge in your financlal clrcumstunces gives us reason o belleve that you will not be nhle
(o make the reguired payments; (¢) governmental action precludes us from chasglng the Annund Percentage Rate permitted by
the Agreement or gavernmeatal action ndversely affeets our len priorlty such that the value of our seeurily interest fulls below
L2055 of your Credit Limit (d) we aro notificd by our Regulutory Agency that continuing to make Loans constitutes un unsafe
and wnseund practice; or (¢) you are ln defuult of any material nhdlgmlm\ under the Agreement, 1 we refuse 1o ntake further
Launs 1o you, hut do not terminate your Freferred Line Account, you must notily us in wrlting i you would ke 1o oblain
fusther Leans and can demonsivate thal tho conditions that gave us the right 10 refuse 10 make further Losns has chinged,

U4, eleceleration; Remedivs. Upon v Defauht by you under 1his Mortgage, we, at our optlon, may require Immedisie
payment in Tl of alb sums sceured by this Mortguge without turther demund and may forectose this Morgage by judiclul
proceeding. We shali be entisied to collect all expenses incurred in pursting the remedies provided [n this parageaph 14,
oeluding, bus not Hmbied 10, reasonnble attorneys’ fees and costs of thle evidence,

15, Waiver of Homestead, You waivo all right of homesiend exemption n the property,

{continned on page 4)

MORTOAGE ()
Uitibank, Federal Savirgs Hank

CITIBANK CORY: Farm PL4300 (0492}
0 Weat Madnon Streas, Chicagn, 1lind s L66]




UNOFFICIAL COPY CITIBAN(’

REQUEST FOR NO' (ICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which hus
priority over this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of uny defauht
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WIEREOF, Borrower has exccuted this Moriguge.

Dawd: q,lqg

FHIS DOCUMER 11¢ EXECUTED BY Florence H. Wolski NOT AS MORTGAGOR, BUT SOLELY FOR THE
PURPOSE OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL R[G] in AS HEREIN PROVIDED'\_'

X A e, Hssdhh

Florence H, Wolski

—

el ol D

Hurrower Mi(?hﬂﬁld'. Wolski

State of Hinois
Countyoi __Cook } 33

I, the undersigred, a Notary Public in and for sui; County, fn the State uforesnid, DO HEREBY CERTIFY thut
Michael J. Wolski , married to Florence H. Wolski porsinnlly known 1o me 10 be the same person whose rames dro

suhscribed 1o the mrq,uln;, insteument, appeared before me 1has day in person, nnd acknowledged that they signed and
delivered the suid instrument as their free and voluntary act, for the ases and purpases theredn set forth,

Given under my hand and ofticinl seud, thlsd_‘{; - duy OI.A:EA_ 1Y 4 3
Z

- Cf& (.0 AL }9‘? &LJCMI K-&c;ca\f--ﬁ_

Connission Explres Notary Public”

COOK (‘ﬂllNTY. ILLINOIS
FILCITOR RECGRD
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