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\/) This instroment was prepured by: B. Green ‘ /I / 0 -
" RefNo. 931971204340 One Sauth Dearborn Street Y) !
Chicago, Hlinols 60603 -
THIS MORTGAGE ("Mortgage*) is made this__23RD gy of _ AUGUST 19 93

between Mortgagor, Patricia F. Mennella , and Vincent J. Mennetla her hisband (hercin "you," "your” or "yours*)
N\ and the Mortgagee, Citibank, Federal Suvings Bank, a corporation organized and existing under the laws of the United States,
) whose address is One South Dearborn Street, Chicago, Nlinols 60603 (herein "we,” "us” ot "ous®),

\ WHEREAS, Patricia F, Mennella , and Vincent J. Mennella is (are) indebied 10 us pursuant 1o o Preferred Line
\£ Account Agreoment ("Agreement’) of ¢ven date hereof, in the principal sum of U8, § 25,000,00, (Borrower’s *Credit
\J Limit*) or so much of such principal as may be advanced and outstanding, with intcrest thereon. The Agreemem provides for

\\\Qudvunccs to be meuc for seven (7§ years from the date hercof (1he "draw period™). We may, in our sole discretion, extend the
: draw period for an auditional seven (7) years, The draw period will be followed by an additional period of seven (7) years (the
' %\ "repuyraent period”). Tus Agreement provides for periodic monthly [nstallment paymenms of (a) principal of 1/84th of the

- principal balance oulstapding and unpaid as of (1) the date of the most recent advance 10 you thercunder for billing cycles
N beginning during the draw.pesiod or &Ii) the beginning of the first day of the repaymeni period [or any billing cycle beginning
¥ 1 iuring the repayment period, i 7h) interest, optional credit life and/or disability insurance premiums, and miscellancous fees
QQ and charges until the end of the mpryment period; il such sums, if not sooncr paid, being due and payuble fourteen (14) years

y [rom the date hereof, or, if we neeg extended the draw period, twenty-one (21) years from the date hereof, the ("Maturity

Date”),

m To secure ta us; (a) the repaymeni £ the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thercon advanced in accordance herewith o proteet the seeurity of this Mortgage, and the
performance of the covenants, and agreemenz.of you herein contained; (b) the repayment of any future advances, with interest
thercon, mude by us pursuant to paragraph 7 hereel fsuch advinces pursuant to parngraph 7 hereof of principal made after the
dute hereof heing referred to as "future advances™); (¢ pay "Loans® (advances of principal afler the date hereof) as provided for
in the Agreement (it being the intention of you and us thut all such Loons mide afier the dote hereol enjoy the same priotity
und sccurity hereby created as if all such Loans had been made on the date hercof); and (d) the performance of your covenams
and agreements under this Mavtgage and the Agreemeny-seesred hereby, For this purpose, you do hereby mortguge, grant,
convey and warrant (urtless you are an Tlinols land trost, in which-case you mortgage, giant, convey snd quit claim) 10 us the
following described property { *Froperty” ) tocated in the County of <*20k and State of Tikinois:

LOT 7 IN DLOCK 2 IN HIGGINS RIDGE SUBDIVISION IN Till HORATHEAST 1/4 OF SECTION 7, TOWNSIRP
40 NORTH, RANGF 13 FAST OF THE THIRD PRINCIPAL MERIDIAM, N COOK COUNTY, ILLINOIS,

P.LN. No. 12 13.07-212-024-000¢ PROPERTY ADDRESS: 5410 Narth Natoma Avenue
P.LN, No. 2: Chicago, IL 60656

You covenant that you are lawfully scized of the estate hereby conveyed and huve the tight 10 mortgage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You, unless you ate an Ilinofs land
trust, Jvnrram and will dofend generally the title to the Property against all claims and demandy, su¥.fect to any encumbrances of
record.

Covenants, You and we covenant and agree ns follows:

L, Payment of Principal and Interest. You shall promptly pay when dus by the terms of the Ageeement the principal
of und fnterest accrued on the Indebtedness evidenced by the Agreement, together with uny other fees, churges or premiums

{o  lmposed by the Agrecmient or by this Mortgage,

: 2, Line of Credit Loun, 'This Morigage sceures o Line of Credit Loan Agreement, You will enjoy neeess to that Line of
N} Credit during the first eighty-five (85) billing cycles or, if we exicnd the draw period, the first one hundred sixty-nine (169)
O billing eyeles,

: 3. Agreed Periodic Payments. During the term hereof, you agres (o pay on vr before tho payment due date shown on
C  each perodic Bllling Statement the Minimwm Payment Due for that Billing Cycle (cach Billing Cycle will be approximalely one
& month). The payment duo dute [or sech Billing Cycie Is approximately twenty-five (25) days after the closo of the Billing Cycle.
N b If, on the Msturity Dato, you still owe amounis under the Agreement, you will pay those amounts in full on the Maturity

nte,

4. Finance Charges. You ogree to pay intorest (s "Finunce Charge*) on the Oulstanding Principal Bulance of your
Preferred Line Account as detormined by the Agicement, The rate of interest ("Axnual Peccentuge Rato®) may vary monihly
but will not excecd 25.0% per annum.

MORTOAGH (1)

i
W . Pt .3 N " .
h&“&.ﬁ‘&‘fm‘ 6! cvp, oo 63 "C 3 w j{ 3 CITIRANK COPY! Form PLL OO (0491)




UNOFFICIA,L.COPY CITIBAN(®'

5. Application of Paymenis. Unlcss applicuhfc law prévldcé oti{urwisc, all paymonts received by us under the

Agreement and this Moregagoe shalt be applicd as [pruvidcd in the Agreoment. Charges incurred pursuant to puragraph 7 hercof
will be treated as Finance Charges for pusposes of application of payments only.

6. Charges; Liens. You shall pay ali taxes, assessments, charges, fines and impositions stributable to the Properly
which muy nttain priority over this Mottgage, and lesschold payments or grounds rents, (£ any. You shall prompuly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you (ail to perform the covenants and
agrecments contained in this Mortgage, or there Is u legal I)rocccding 1kat may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whalever IS necessary to Fmtcct the value of the Property and our rights in the Property. Our action may include paying any
sums secured by & llen which has priority over this Mortgage, uppearing In court, paying reasonable atlorneys' fees and entering
an the Property to mako repairs. Although we may take action under this paragraph 7, we do not have o do so.

Any amounts disbursed by us under this paragraph 7 shull become additional debt of yours secured by 1his Mortgage.
Unless you and we agree (o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agrecment and shall be payable, with interest, upon notice from us to you requicsting payment,

8, Borrower Vot Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modificatiein of amortization of the sums secured by this Mortgage grunted by us to any successor in interest of
yours shall not eperate 1a-7#;casc the lability of the original Preferred Account Holder's or your successor in interest. We shall
net be required to commencs greceedings against any successor in interest or refuse 10 extend thme for payment or otherwise
modily amortization of the sums secured by this Mortgage by reason of any demand mode by the original Account Holder or
Account Holder's successors In dxtorest, Any forebearance by us in excreising any right or remedy shall not be s waiver of of
preciudo the exercise of any right or zcinedy,

9. Successor and Assigns Bourd: Jeint and Several Liability; Co-Signers. The covenants and ngreements of this
Mortgage shall bind and bonefit the succéssore and assigns of you and us, subjeet to the provisions of paragraph 12, Your
covenants and agreements shall be Joint andt several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (a) s co-signing this Morigage only s mortgage, grant and convey that Mortgagor's intercst in the Property under
the terms of this Mortgage; (b) is not personally oviigarad to pay the sums sceured by this Mortgage; (c) does not have access 1o
the Line of Crediy; and (d) agrees thut we and any-o*aer Mortgagor may agree to extend, mogify, forebeur or make any
accommodations with regard to the terms of this Mortguga-or the Agreement without that Morigagor's consent, Such &
Mortgagor is identified below by executing this Mortgage as an "uther owner® of the Property.

10, Prior Mortgages. You covenant and agree 10 cotaply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar seeurity instrument affecting the Froperty which has or may have priority over this Morigage,
{ncluding specifically, but not limited 10, timely making the paymenieof principal and interest due thereunder. Your failure to
make such payments or keep such terms, conditions and covenants ea provided for in such prior mortgages, trusi deeds or-
security agreements shall constitute o default under this Mortgage, and w2 may invoke the remedies specificd In paragraph 14
hereot,

11, Defaulit.

(®) The occurrence of 2ny of the following cvents shall constitute a default by var-urder this Mortgage: (1) failure to pay
when duc any sum of monoy duc under the Agreement or pursuant to this Mortgags: £2) your action or Inaction adversely
affects our securlty for the Agreemont or any right we may have in that security; (3) you gave or give us any false or materially
mislcading information in conpection with any Loan to you or in your application for the Pieferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of y u die,

(b) 1€ you are in default under the Agreement or this Mortgage, we may terminate your Preered Line Account and
require you to ‘pay immediately the principal balance outstanding, any and all interest you may owc 0 that amount, (ogether
with all other fees, costs or premiums charged to your accouni. The principal balance outstanding under the Agreement afier
default shall continue to nccrue interest until paid vt the rate provided for in the Agreement s if no defiurs had occurred, In
addition to the right to terminate your Preferred Linc Account und declare ail sums immediately due and owing under the
Agreement, In the event of a default, we shall have the right 1o refuse to make additional Loans to you under the Agreement
(reduce your Credit Limit), 1fwe refuse to make additional Loans to you after default, but do not ierminate your aceount, you
must notify us in writing if you wouid like to obtain further Loans and can demonsirate that the condition that led to ‘the
default no longer exists,

12. Transfer of the Property. 17 all or any part of the Property, or an interest therein is sold or transferred by you, or if
the bencficial interest, or any part thereof, in any land trust haldlng title 10 the Propesty is assigned, sold or transferred, or if
you or the title holding trust enter into Articies of Agreoment for Deed or any agreement for installment sale of the Property
or the benoficlal interest in the title holding land trust, without our prior written consent, excluding: (a) the creation of a
purchase money security intercst for houschold appliances; (b) & transfer by devisc, descent or by operation of law upon the
death of a joint tenant; or () the geant of any leaschold interest of three (3) years or less not containing an option to purchasc,
we may, at our option, declare all sums secured by this Mortgage 1o be immedintoly due and payable,

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) if: (a) the value of the Property drops significantly below the appralsed valuz upon which the
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Agreement was based; (0) o materlal chango in your flnancinl circumstances gives us reason o believe that you will not be nble
to make the required payments; (¢) governmental action preciudes us from charging the Annual Percentuge Rute pormitied by
the Agreement or govornmentul action ndversely affects aur len priority such that the value of our securily (nterest falln below
12066 of your Credit Limit; (¢) we ore notified by our Regulatory Afency that contlnuing to make Loans constitutes un unsafe
and unsound practice; or (o) you are In defuull of any material obligation under the Agreement. If we refuse to make further

L.oans to you, but do not terminate your Preforred Line Account, you must aotify us in writing if you would like to obiain
further Loans and can demonstrate that the conditions that gave us the right to refuse 10 muke further Loans has changed.

14. Acceleration; Remedies, Upon u Deliult by you under this Moriguge, we, ut our aption, may require immediate
payment In full of all sums secured by this Mortgnge without further domund and may foreclose this Mortgage by judicla)
woceeding, Wo shall bo entitled 1o colicct all expenses Incurred in pursuing the remedies provided in this paragraph 14,
ncluding, hut not limited to, reasonable attorneys’ fees und costs of Litle evidence.

t5. Waiver of Homestead, You walvo all right of homestead exompilon in the propesty.,

(continued on page 4)
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REQUEST FOR NOTICEOR ﬁmﬁum o

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with @ licn which has
privrity over this Morigage o give Notice to Lender, at Lender's address set forth on page one of this Mongage, of any default
under the superior encumbrance and of any sale or other foreclosure actlon,

:\ 11 M) L+ " 4] 1) :"‘:—":“: A":'A‘:v.:v‘:":: » 4

IN WITNESS WHEREOT, Borrower has exceuled this Mortgoge OFF TCIAL SEA L :
 JACQUELINE CHILDRESS ‘
 NOTARY PUBLIC, STATE OF ILLINOIS ¢
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Borrower Patricia F, Meeraslia orrower Vincent J, Mennelin

Siate of Hilnols }_&e
Coumy of _ 1S5

l, the undorsigned, a Notury Pob'ican and for suid County, in the Stete aforesald, DO HEREBY CERTIFY 1hat
Patricia F. Mennelia , and VincentJ. Maunella , her itusband personally known to me 10 be tho same person whose
numes are subscribed 1o the forogoing insirumeny, nrpcurud boforc me this day In person, and acknowledged thit they signed
and delivered the sald insteument as thelr free ani voluntary act, for the uses and purposes thereln set forth,

Given under my hand and officiad scul.tllis.ﬂ.:ib._dnym_' AU 07D .

" rd o T ) “~
Commission Expires 5 Notary Fublle/
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COUK COUNTY, ILLINDIS
UL TR RECDAD
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