=W UNOFFEICIAL CORYosous
AN - . B : . ‘ ! N
AFTER RECORDING J&g,o;g’ | ) | |
OLD KENT BANK AND TRUSTCOMPANY . oy, [LLINQIS
BT i
nAa.‘nFE‘hfnduis.‘l‘if‘a,‘l.?ﬁf'j. . ‘“‘T‘S pir e 6

i L '|“l

94799088

o

LOANNO, b78850-8 "~

" MORTGAGE | wgﬁéﬁq

_ THIS MORTCAGE, {Securfty Instrument”) isgivenon Sesteaber 28, 1893 . The mongagorle
HTCHAEL' F" CARTEP any JOAN T CARTER, HUSBAND'AND WIFE' o ‘

o “. _l T'-" . 'S “ e ‘. 'V i | " L “ ' ('BOWOW‘)T').
This Securlty ingtramént ISghento NORTH SHORE MORTOAGE. - -

RIARE BRI } . o ; . \
which Js organizod ang oxisting (viar the laws of - THE UNITED STATES OF AMERICA | and whose address |8
576 LAINCOLN, WINNETKA, 1L 850603 : C : {"Lendes™).
Borrgwer owes Lender the principal simaf- Two Hundrod Forty Thousand Dollars and
no/100 . . Dollars (U.S. $ 240,000, 00 1 This debt is
avidenced by Borrower's note dated the sar i dute as this Security Instrumant ("Note'), which provkies for monthly
yments, with tha full debt, i not pald earler, Jus and payabloon October 1, 2008 |, This Securlty
nelrumant secures 1o Londer; (a) the repaymont-<f the dobt avidanced by the Note, with Interast, and all ronewals,
oxtonslons and modiications of the Noto; rb) tho paymant of all other sums, wih intorest, advancad undor paragraph 7
to protect the security of this Security Instrumant; and (c) tha performarice of Borower's covenants and agreemonts
Lnder this Security Instrument and the Note. For.this purgose, Borrower does hereby mongage, grant arki convay to
Lender the following described property located In- Lo oK - :
County, Winole:: v 0 o Co Uy : S
CLOT 3 4 BLOCK "B" TN DROADNEADOY PAORERTIES, /6P ING A SUBDIVISION OF THL
SOUTH 278 OF :THE SOUTUWEST-1/4 OF THE SOUTHWEST A4 OF SECTION 20, TOVHSHIP
42&1251‘;{-.- RANGE; 13, EAST -OF THE THIRD PRINCIPAL MERIDIAN IN CODK LOUNTY

T

'

65205305008 YGL 100 i

i gl

Whit:h‘_ththahd\dreas’df_ o :“ L1e4” SPRING LANE | ) WINNETKA
lindls 80093 - :CProporyAddress; | " o
) (Rp Code] :p=' " i o :
TOGETHER WITH all the improvements riow or hereatter erected on the property, and all easements, -
appurtenancas; and fixtiires now or'hereafter a part af the property. All replacements and additions shail also be
covared by this Security instniment; All of the foregolng Is referrad 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower Is lawhlly seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Proparty and that the Properly Is unancumbered, except for encumbrances of record.
Borrowar warrants and whi defand genarally the title 1o the Property agalnst all claims and demands, subject to any
encumbrances ofrecord.’ '~ 7 ‘ o
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* All Insuranca policles and renewals shall be acceplable 1o Lender and shall Include a standard mortgage clause.
Lender shall buve the right 1o held the policles and ranewals. if Lender requires, Borrower shall prompily give to Lender
all recelpts of pald premiums and renawal notices. In the event of ioss, Borrower shall give prompt natice to the
insurance carrier and Londer, Lendar may make prool of loss if not inade promptly by Borrower.

Uniess Lender and Borrower otherwlas agres in writing, insurance proceeds ahali bo applied to resioration or ropalr
of tha Proparty damaged, i the restaration of repair Is economically tsasibie and Lunder's securlty ig not lassencd. H tho
restoration or rapair is not economically foasibla or Lerder's security would be lessened, the insurance proceeds shall
be applied to the suma secured by this Securlty Instrumant, whether or not then due, with any oxcess pakl 1o Borrowor.
If Borrowaer abandons the Proparty, or does not answer within 30 daya a notice from Lender that the insurance carrior
has offered to setie a clalim, then Lender may colioct the Insurance proceeds. Lender may use the procoads to repair
or restore the Property of 1o pay sums sacured by this Securlty Instrument, whethor or not thon due. The 30-day porlod
wi begin whan tho nolico ls givon,

Untess Lendor an) Borrowaer othorwlse agree in wrking, any application of proceeds to principal shall not extaid or
postpona the due date of the monthly paymente refarred to in paraqragha 1 and 2 or change the amount of the
payments. |f under paragraph 21 tho Property I8 acqulred by Lender, Borrower's right to any insurance policies and
proceeds tesulling from vumiage to tho Property priar to the acqulshlon shall paas 1o Londor to tho oxtent of the sums
sacured by this Security Insircunent Immediately prior to the acqulskion,

8, Gecupancy, Praservation. Maintenance and Protoction of the Property; Borrower's Loan Application;
Leasoholds. Borrower shall occupv.-astablish, and use the Proparty as Borrowoer's principal reskdence within sixty days
after the exeattion of this Security tnstrzment and shal continue to accupy tho Property as Borrower's principal
residance for at foast onp year after the 04tz ol occupancy, unless Lender otharwise agrees In wrliing, which consant
shall not be unreasonably withheld, or uriasa a¥tenuating clrcumstancas exist which aro beyond Borrowor's control,
Borrawer shail not destray, damage or impa’r the, Property, allow the Proparty 1o dotoriorate. or commit waste on the
Property. Borrowar shall bo In default ¥ any faiiewuro action or proceeding, whother civil or criminal, Is bagun that In
Lander's qood fakth judgment could roesult In fonsiire of the Properly or othorwise matorlally impalr the lion croatod by
thiz Security Instrumant or Lener's securlty intorest: Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or procesding to bae diemissad with a ruling that, In Lander's goad faith
determination, preciudes forlgliura of the Borrowaor's Intor 3st In the Proparty or other materlal impalrment of tha llon
created by this Securlty Instrument or Londer's securlty Intuieai, Borrower shall also bo In deluult If Borrower, during the
loan application procass, gave materially false or Inaccurate infornation or slaterents to Londor {or falled to provide
Lander with any materlal information) in connection with the loansvidenced by the Noto, Including, but not limited to,
representatlens concomln%?orrow»r‘a occupancy of the Propenty 8% #arinclpal rasidence. If this Securlly Instrumant is
on a leasehold, Borrawer shall comply with alt the provisions of the leas .. ! Borrowor acqulites feo thlo to the Property,
the Jeasohold and the feo titlo shall not merge uniess Laendor agrees tutne msraor In writlig.

7. Protaction of Lender's Rights In the Property. If Borrawer falls to parfo:m the covonants and agroemonty
contalned In thig Security Instrurent, ar thera Is a logal proceeding that may sigeiicantly affect Lender's rights In the
Property (such as a proceeding in bankruptey, probate, for condemnation or foriale-or to enforce faws or
regulations}, then Lender may do and pay for whatover Is necessary 1o prolect the va'ue-of the Proporty and Lender's
rights In the Property, Lender's actions may include paying any sums aecured by a lien which has priority over this
Secutlty Instrument, appearing In court, paying reasonable attorneys' fees and entering on thz-Property lo make

repalrs. Although Lender may 1ake action under this paragraph 7, Lender does not havo to co sc. (%

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Bor.owor secured by Cod
this Security Inatrument, Unieas Borrower and Londer agree 1o other terma of payment, thaso amicuit shall boar “‘j
interost from tho date of disburserment at the Note rate and shall be pavablo, with interest, upon notica fiom Lender 1o Lv
Borrower requesting payment, _ oy

8. Marigage Insurance. If Londer roquired mortgage Insurance as a condltlon of making the loan secured by this S
Security Instrument, Borrower shall pay the premiuma required to maintain the mongage insuranca in aifect, If, for any UJ

reason, the mortpage insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shall pay the
premiums raquired to obtain coverage substantlally equivalent 1o the mortgage insurance praviously in effect, at a cost
substantalty equivalent to the coat to Borrower of the mortgage insurance previously in effoct, from an altemate
mortgage insurer approved by Lender. If substantially equivatent mongago insurance coverage Is not avallable,
Borrower shall pay to Lender sach month & sum equal to one-twelith of the yearly mongage insurance premium balng
pakl by Borrower when the insurance coverage lapsed or ceasad to be in elfect. Lender will accept, use and retain these
paymenis as a loss reserve In fieu of mortgage insurance. Loss reserve paymants may no longer bo required, at the
option of Lender, If montgage Insurance coverage {In the amaunt and for the period that Lender requires) provided by an
Insurer approved by Lender agaln becomes avallable and Is obtained. Barrowsr shall pay the premiums required 1o
malntain morigage Insurance o effect, or to provide a losa reserve, until the requirernent for mongage insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.
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securod by this Sacurkty instriment, However, this option shall ot be exercleed by Lender if exerclse Is prohibited by
federal law as of the date of this Security Instrument.

- it Lander axerclges this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period
of not less than 30 days from the data the notice Is delivared or malled within which Borrawer must pay all sums sacured
by this Securlty Instrument. If Borrower falls 1o pay these sums pror to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right tc Reinatate. |f Borrower meets certain conditions, Borrawer shall have the right 1o have
anlorcement of this Security Instrumant discontinued at any time prior to the aarler of: {a} 5 days (or such other period
as applicablo law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrumant. Those conditions are that
Borrower: {a) pays Lander all sums which then would be due under thls Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In anforcing this Securlty instrument, Inciudlng.abm not limited 10, reasonable attornays’ lees; and (d) takes such action
as Lendor may reagonably recjuire to assure that the lien of this Securlty Instrument, Londer's rights [n the Propenty and
Borrower's obligation to pay the sums sacurad by this Security instrument shalt continue unchanged, Upon
reinstatement by Borrower, this Securlty Instrument and the obligatlons secured hereby-shall ramain fully elfective as if
no acce&ar:atlon hac-ozcurred. Howevar, this right to reinstate shall not apply In the case of acceloration under
paragraph 17. o ;

19. Sale of Note; Chizoza of Loan Servicer, The Note or a partial interest in the Note (logether with this Securlty
instrumant) rnay ba sold ona uwmore times without prior notice to Borrower. A sale may result in a change In the entity
{(known ag the “Loan Sarvicer') ha" collects monthly payments due under the Nota and this Security Instrument. There
also may ba one or more changes-i the Loan Servicer unrefsted to a sale of the Note. it thora Is a change of the Loan
Servicor, Borrower will he givan writle notice of the change In accordance with paragraph 14 above and appilcable lnw,
The notica will state the name and aadiess of the new Loan Sarvicer and the address 1o which payments should be
made. The notice wil also contaln any othe: irinrmation requirad by applicable law.

20, Hazardous Substances. Borrower shui not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny. Sarrawer shall not do, hor allow anyona alse to do, anything alfecting
the Proparty that Is in violation of any Enviranment=! L.aw, The preceding two senlerices shall not apply to the presenco,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o bo
appropriate o normal residential uses and 1o maintenance ol the Property.

Borrower shall promptly giva Lender written notice of ary livestigation, clalm, demand, lawsuit or other action by
any governmental or raquiatory agency of privalo party Inveiviry the Property and any Hazardous Substance or
Environmeniai Law of which Borrower has actual knowledge, if corruwer loams, or |s notllied by any governmental or
requiatory authorlty, that any remaoval or other remediation of any Ma>aidous Substance affocting the Property s
necessary, Borrowar shall promptly take all neceesary romedial actionr. ! accordanco with Environmontal Law.

As used in this paragraph 20, "Mazardous Substances® are those subsancus definod ag toxic o hazardous
substances by Ervironmental Law an the loltuwing substances: gasoline, rarssnne, othor finmmable or toxic
patroleurn products, toxic pesiicikdes and herbleides, volatile sclvents, materlale contiining asbesios of formaldehyda,
and radioactive materlals, As 11ged In this paragiranh 20, *Environmantal Law” meais federal laws and laws ol the
juriscliction whare the Proparty Is located thal relate to health, safety or environmentes protection.

NON-UNIFORM COVENANTS, Borrower and Lendor further cavenant an agree as-foliows;

21, Acceleration; Remedies. Lendor shall glva notice 1o Borrower prior to accoelorai'on (o !owing Berrowor's
breach of any covenant or agreomant in this Securily Instrumant (but not prior to accalereie.: undor paragraph
17 unless applicabla law provides othorwise). The nolice shall cgaolly: (a) the dofault; (b) the 2cton required to
cure the detault; (o) a date, not leas than 30 days from the dato the notice is given 1o Borrowor, b which the
default must be cured; andt {d) that failure to cure the default on or bufors the date specified In thie aotice may
rasult in acceleration of the sums secured by this Security instrumont, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further intorm Borrower of the right to reinstate alter accoloratlon and the
right 10 assert in the foreclosure proceeding the non-exiatence of a dofaull or any other defense of Borrower to
acaeloration and toracloaure. If the default is not cured on or before the date spacified in tha notice, Londor at ita
oplion may require immaediate paymeant In full of all sums secured by this Security Instrument without furthor
domand ardd may forectose this Security instrument by |udicial procesding, Lendur shalt be entitied to collect all
axpenaes Incurred in pursuing the remadios provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ teon and coste 5! title evidence.

22, Releage, Upon payment of all suma sacured by this Securlty thstrument, Londor shall roloase this Securlty
Instrument witheut chargo to Botrower. Borrower shall pay any rocordation costs,

23. Walver ol Hbmqlmd. ‘Borrower walves all right of homestead examplion in the Proporty.
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