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THIS MORTL:AGE( Securliv dnsirument*) is glvenon  SEPTEMBER 27, 1933

. The morigagor is
THOMAS J. WILBORN ST NJLE; NE_VER ‘MARRIED

A Borrewsr?), This Su,uruy Instrument is bivnn ‘0

NBD MORTGAGE COMPANY

A

which is urgxmm.d and existing under 1hc Iaws of THE STATE'OF DELAWARE , amil whose
address § is. 900 'T'OWER DRIVF _ . ‘

TROY, MICHIGAN 48098 ' Chender™). Borrower owes Lender the principal sum of
THIRTY TWO THOUSF\ND ‘

AND 00/100 Doflars (U.S. § 32,000.00 ).

This debt is evidenced by Bormwcrs noe duted the same date us this 8 curl.y Instrunuent ("Note™), which provides for
monthly payients, with the full debs, if wot pald carlier, due and paynble on  CCTOBER 1,

This Security tnstrument sccures to Lender: (n) the repaymeni of the detn evidenced by Nate, with interest, and ali rcnuw.:ls
extensions and madifications of the Note: (b) the payment of all other sums, with Interzsn advanced under parageaph 7 to
protect the security of this Secucity nstrament: and (¢} the performance of Borrower’s coveaants tnd ngrecments under this
Security Insteument and the Note. For this purpose, Dorrower does hereby mortgage, grant andd convey (o Lender the fellowing
described propenty located in COOK County, Wineis:
UNIT 1223-2A AS DELINEATED IN SURVEY OF THE FOLLOWING DESCRIRED PARCEL (2
OF REAL ESTATE (HEREINAFTER REFERRED TC AS "PARCEL"):
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SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION v 'C:}‘
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e
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11-32-114:031-1026 |
which hins :he ad(.l;css (;f 122‘.3" WES"I‘ LUNT AVENUE UNIT 20, CH ICAGO [Steeet, City), ‘
- 6062 “Prope s b
}Hnois 50626 i Ol (" Properly Address");
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. Hazard or Mropert W Tower sy ih rov exjsting or hereafter erected on he

.'opcrty insuredl dgainst loss by fiee, hazards Included wiihin the Wem cucmlcdacovu.u,u andiany. other hazards, including
floads or flooding, Tor which Lender requires insurance. This Insurance shall be mauintained in the amotnts aid for the periods
that Lender requires, The insurance earrier providing the insurance shiall be chosen by Borrower subject 1o Lender's approval
which shull nat be unreasornbly withheld, [f Borrower fails 1o maintain coverage described above, Lender may, ot Lender's
option, ubtain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptnble (o Lender und shail include a standaxd morigage clause. Lender
shatl have the right to hold the policles and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance cagrier and Lender.
Lender may make proof of loss If not made promptly by Borrower,

Uniess Lender aid Bocrower otherwlse agree in writing, insuvance proceeds shall be applied to restoratlon or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's securlty is not lessened, I the restoration or
repair is nol econemically feasible or Lender's security would be lessened, the insurnnce proceeds shalt be applied to the sums
sccured by this Sccurity Tnstrument, whether or not then due, with any excess paid to Borrower, [t Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier hus offercd to settle n claim, then
Lender may collect ne insurance proceeds, Lender miy use the proceeds to repalr or restore the Property or 1o pay sums
secured by this Secuniiy Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Ualess Lender and Corvower otherwise agree in wrlting, any application of proceeds to princtpnl shall not extend or
postpone the due date of the-monthly payments referred 1o in parageaphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Propery is acquired by Lender, Borrower's vight to any insuranco policies and proceeds resuiting from
dnmnge to the Property prior to the requisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Ocenpancy, Preservation, Malntznunce and Protection of the Property; Borrower's Loun Application; Leuscholds,
Borrower shall occupy, establish, and use-ts Property ns Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to sccuny the Properly as Borrower's principal residence for at leasi one year after
the date of occupancy, uniess Lender otherwisc-ograes it writing, which consent shall not b unreasonably withheld, or unless
extenunting clrcumstances exist which are beyond- Rarrower's contral, Borfower shall not destroy, damage or impair the
Property, allow the Property Io deteriorate, or comiail svaste on the Property. Borrower shall be In default I any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender's good faith judgment could resull in forfeiture of the
Property or otherwise matertally impair the lien created by this Sceurity Instruiment or Lender's security interest, Borrower may
cure such a default and reinstate, as provided (n paragraph 18, by crusing the action or proceeding to be dismissed with a ruling
thit, in Lender's good faith determination, preciudes forfeiture ¢ the Borrower’s interest in the Property or other material
impalrment of the llen created by this .':ccunly Instrument or Lendeds security Interest, Borrower shall also be in default §f
Borrower, during the loan apptication process, gave materlally false or isacourate information or stutements to Lender {or failed
to provide Lender with any material information) In connection whh the ioan evidenced by the Note, including, bul not limited
to, representitlons concerning Borrower's occupancy of the Property us a princ.nal tesldence. 17 this Security Instrument is on a
leaschold,” Borrower shiall comply with all the provisions of the lense, If Borronad nequires fee title to the Property, the
leaschold and the tee title shall not merge ‘unless Lender agrees to the merger in writing.

7. Protection of Lender's Righn in the Property. If Borrower falls to perform the (ovénants and agreements contained in
this Security Instrument, or there Is a legal proceeding that may significantly affect Lended’s rights in the Property (such as a
proceeding in bankeuptey, probate, for condemnation or forfeiture or to enforce laws or regulat’ons) then Lender may do and
pay for whatever is necessary to protect the value of the Properly and Lender's rights In the Projeny ~Lender's actions may
inciude paying any sums secured by a lien which has priovity over this Security Instrument, appesring in court, paying
reasonable attorneys’ fees and cnterlng o the Property to make repalrs. Although Lender may take aclicn under this paragraph
7, Lender does not have (o do'so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scoured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dmhumzmnt at the Note rate and shal! be payable, with Interest, upon notlce from Lender 1o Borrower requesting
payment. = ‘

8. Mortgage Insuronce. Uf Lender required mortgage insurance as a condition of mnking the loan secured by this Sceurlty
[nstrument, Borrower shall pay the premiums required to maintaln the mortgnge insurance in effect, If, for any reason, the
mertgage insurance coverage required by Lender tapses or ceases to be in effeet, Borrower shall pay the prumums required 1o
ohtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an nliernate mortgage insurer approved by Lender. If
subsmmmlly ciuivalent morigage insurance coverage is rot available, Borrower shall pay to Lender cach month o sum equal 1o
one-twel{th of the yearly mortgage insurance premium being paid by Botrower when the insurance coverage lipsed or ceased To

hein clfect Lender will accept, use and retain these payments as o loss reserve in liew of mortgage insurnnce. Loss reserve
‘ DPS 1B
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RIDER - LEGAL DESCRIPTION
UNIT 1223-2A AS DELINBATED IN SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):
LOTS 14 AND 1% IN W. D. PRESTON'S SUBRIVISION OF BLOCKS 4, 9, 8, WI'TH
LOT 1 IN BLOCK 7 IN CIRCUIT COURT PARTITION OF THE EAST L1/2 OF THE
NORTHWEST 174 WITH THE NORTHEAST FRACTIONAL 1/4 OF SECUTION 32, 'TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCTS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO
DECLARATION MALS BY BEXCHANGE NATIONAL BANK QF CHICAGO, A NATIONAL
BANKING ASSOCIATLION, NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEPRUARY 27, 1979 AND KNOWN AS TRUST NUMBER 34499,
RECORDED IN THE OFFICE. OF THE RECORDER OF DEEDRS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMRER 25246455, TOGITHER WITH AND UNDIVIDED
PERCENTAGE INTEREST IN €470 PARCEL (BEXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISTRE ALL ‘T'HE ONITS THEREQOF AS DEFINED AND IN
SET FORTH IN SAID DECLARATION AND SURVEY) .
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17. Transfer of the l‘mLJvN QI‘ nlE LGJA L_ if GQ E)m ¢ Propeny or any imerest in it

is sold ot transferred (or if o beneficial Interest in Borrowér I ¢oltl or transferred and Borrdwer is not a natural pesson) without
Lender's prior written consent, Lendcr may’, ‘ol Its” option, reqii dire immediate payment In fuil of all sums secured by this
Seevrity Instrumeni, However, this npuon shall noz be vkcrcmd hy l.cndu if exercise is prohibited by federal taw as of the daie
of this Sccurity [nstrument. i

If' Lender exercises this opnon, Lender shull ;,iw: Borruwur notice of acceleration. The notlee shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Securily Instrument, I Bormwu foits 1o pay these sums prior to the expiration of this period, Lender way invoke any remedies
permitied by 1his ‘?u.curlly Inslmmcm without further notice or demand on Borrower,

8. Borrower's Rl;,l\l to Relnstate, If Borrower meets certain cnndmons Borrower shall have the right o have
enforcement of this Seewrlty Instruiment discontinued at any time prior to the earlier of: (2) § days (or such other pcrlod 48
applicable faw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer: (1) poys
Lender all sums which then, woulq ba, e under this Securlty Tnstrument andt the Note o if no neeeleration hid occurred; (b
cures any default of any other covenanls or agreements; (¢) pays oll expenses incurred in enforeing this Security Instrument,
including, but nol lixiited to, reasonable atorneys' lees; and (d) takes such action as Lender may reasonzbly require to assure
that the lien of this Security Instrument, Lunder's rights i the Property and Borrower's obligation to pay the swins secured by
this Securisy fhstromensshall continue unchanged, Upon relnstntement by Borrower, this Security Instrument and the
obligntions secured bereby =hall remzin fully effective as if no acceleration bad eccurred. However, this right to reinstue shall
not apply in the ¢nse of ncceréraaun under paragraph 17,

19, Sule of Nete; Chunge of - Lonn Servicer, The Note or a partial interest in the Note (together with this Seeurity
lnstrument) way be sold one or mote fimes withowt prior notice (o Borrower. A sale miy tesult in o change in the entity (Knowa
as the "Loan Servicer™) that collects monthly payments due under the Note und this Security Instrament. There also may be one
or more changes of the Loan Servicer wistelairs to 1 sale of the Note. 17 there is a change of the Loan Servicee, Borrower will be
given writien natice of the change in accordanceavish paragraph 14 above and applicable law. The notlee will state the name and
adlress of the new Loan Servicer and the address ta which payments should be made, The natice will also contaln any other
informmtion required by applicable law.

20, Huzardous Substaneet, Borrower shall novcavae or permit the presence, use, disposal, storage, or releise of my
Hoznrdous Substances on or in the Property. Borrower shalbuot do, nor atlow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ot
storage on the Property of smialt quantities of Hazardous Substarice: that are generally recognized to be appropriate to normal
residentisd wses and 1o maintenance of the Property,

Rorrower shall promptly glve Lender written notlee of sny invesigiaion, clulm, demand, lawsuit or other action by any
governrenial or regulatory agency or privale pacty invalving the Froperiy‘avd any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. i Borrower learns, ot is notlfiva by »ay governmentnl or regulatory authority, thal
any removal or other remedintion of any Huzardous Substance affecting the Propurty wonecessary, Borrower shall promptly take
all necessary remedinl actions in accordance with Environmental Law,

As used in this patagraph 20, "Hazardous Substances” are those substances defimsi 2a toxic or hizardous subsiances by
Eaviconmental Law and the following substinees:  gasoline, kerosene, other flammabie or doxic peiroleum products, toxic
pesticides and herbicides, volattle solvents, materiuta contnining asbestos or fornuidehyde, and axdioactive materials. As used In
this paragraph 20, “Environmental Law” means federal laws and laws of the jurlsdictton where the, Property is focated thae
relate 10 healih, safety or cavitonmental protecticn.

NON-UNIFORM COVENANTS. Boreawer and Lender turther covenant and agree as follows:

21, Accelerntion; Remedies, Lenter shadl give notice to Bovrower prior to ueceleration followlng Berrower's hreach
of uny covenunt or ugreernent dn this Sccurity Instrwment (bub not prior to weceleration under paragiaph 17 unless
upplicsble lnw provides otherwise), The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
() a flate, not less thin IO days from the date the antice Is given to Borvower, by which the default muost be enved; and
(<) that faltuee to cure the defuwlt o or before the dade specified in the aotice maoy result in ueceleration of the sums
sceured by this Seenrity Instrument, foreclosure by judlelnl proceeding wod snle of the Property, ‘The netice shall further
inform Borrower of the right 1o veinstnte after accelevatlon and the right to asseet tn the Toreclosure proceeding the
nun-cxistence of n defmilt eir any other defense of Borrower to ueeelevation wad Toreclosure, M the default Is net cured on
or before the dute specified in the notlee, Lender, wtits option, muy eequive immedinte payment in full of all sums
scenred by this Sccuvity Lustroment without further demand and mny foreelose this Securlty lnstroment by judicial
proceeding. Lender shall be entitled to colleet nlt expenses incarved In pursulng the cemedies provided (o this paragraph
21, IncluclIn;,. but not limited to, rensonnble altorneys’ fees and costs of title evidence,

22, Refense, Upon payment of all sums secured by this Seenrity Instniment, Lender shalt release this Seeurity lnstrument
without charge (0 Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives all rlght of homestead exemption in the Property, Form m}";j;g

m«ﬂﬂﬂtl o ‘ Co o S PO A - ‘ = ataly;
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7585235
| CONDOMINIUM RIDER |

THIS CONDOMINILN RIDER is made this 27TH day of SEPTEMBER
1993 . and Is Incorporated Into and shall be daemed to amend and supplemant the Mortgage, Deed
of Trust or Securlty Dead {the "Securlty instrument®) of the samo date given by the undersigned {the
*Borrower”) to secure Borrowar's Note to
NBD MORTGAGE COMPANY
{the “Lender*) of the same dale and covering the Proparty dascribed in the Securlty instrument and

{ocatad at:
1223 WEST LUNT AVENUE-UNIT 2A, CHICAGO, ILLINOIS £€0626

(Property Acuresa)

The Preoperty includes a unit in, togather with an undlvided interest in the common elements of, a
condominium project known as:

LUNT COURT CONDOMINIUM

{Name ot Condeminlum Project)

{the "Condominium Project’). If the owners assoclation or other entity which acts for the Condominium
Project (the "Ownuars Association'} holds titlte to propsrty for the benefit or use of its mamhers or
shareholde 'z, the Property also includes Borrower's interest In the Owners Association and the uses,
proceeds & hanefita of Borrower's interast,

CONDOM~IUM COVENANTS. In addition to the covenants and agresments made in the Securlty
Instrument, Borrower and Lander further covenant and agree as follows:

A. CONDOmiI"aiiM OBLIGATIONS., Borrower shall perform all of Borrowaer's obligntions under the
Condominium Froject's Constituent Documants. The "Constituent Documants® are the: (i} Declaration
or any other docuine” which crentes the Condominium Project; (i} by-laws; il code of regutations;
and {iv) othar equivaier« documents. Borrower shall pramptly pay, when due, sl dues and assessmeants
impesed pursuant to tha Constltuent Documents.,

B. HAZARD INSURANCE, So long as the Owners Assoclation maintains, with » generally accepled
Insurance carrier, 8 "mastei” r “bblanket” policy on the Condominium Project which ls satisfactory to
l.ender and which provides nsurance coverage in tha amounts, for the perlods, and agninsi the
hozerds Lender requires, Includiig vire and hazards Included within the term “axtended coverage,”
then: (I} Lender walves the provisizn in Uniform Covenant 2 for the monthly payment to Lender
af the yearly premium Installments for Jiazard insurance on the Property; and

(it Borrowar's obligation under Ui’orm Covenant & to maintain hazerd insurance coverage on
the Praperty is deemad satisfied 1o the <iiant that the required coverage is provided by the QOwners
Association poliay,

Borrower ghall glve Lender prompt notice of any lapse In required hazard insurance coverage.

In the event of a distribution of hazard ‘nsurance proceeds in lHleu of rastoration or rapair
foilowing a loss to the Property, whather to the-wpit or to common elements, any proceeds payable to
Borrower are hereby assignad and shall be pald tc ender for application to the sums securad by tha
Sacurity instrument, with any excess pald to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall tn'ca/such actlons as may be reasonable to Insure
that the Owners Association maintains a public Hablilty .isurance policy acceptable in form, amount,
and extant of covarage to Lendar,

D. CONDEMNATION. The proceads of any award or clal™ for damnges, direct or consequential,
payakle to Borrower In connection with any condemnation or cihior taking of all or ony part of the
Proparty, whethar of the unit or of the common elements, -or fur any convayance in lieu of
condemnation, are hereby assigred and shall be pald to Lendar, $izh aroceeds shall be anplied by
Lander to the sums secured by the Security Instrument as provided in Unl/arm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not. except after notive to Lender and with Londer's
prior written consent, either partition or subdivide the Property or consant t5:

{ft the nbandonment or termination of the Condominium Project, exaert <ior sbandonment or
termination required by law in the case of substantial destruction by fire or <thar casualty or In the
case of a taking by condemnation or eminent domain;

(il any amandment to any provision of the Constituent Documents if the provision Is for the
axpress benefit of Lendar;

{lit} termination of profassionnl management and assumption of self-management of tho Owners
Assoclatlon; or

{ivi any nction which would have the sffect of rendering the public linbility Insurance coverage
maintalned by tha Owners Association unscesptable 1o Lender,

F. REMEDIES. If Borrower does not pay condominium duaes ond anssassments when due, then
Lender moy pay them. Any asmounts disbursed by Lender under this paragraph F shall bagome
additional dabt of Borrowasr secured by the Sacurity instrument. Unless Borrower and Lendur ngree to
othar terms of payment, these amounts shall bear intarast from the dnte of disbursement ot the Note
rate and shall bo payable, with Interest upon notice from Lender to Borrower reguasting paymem,

BY SIGNING BELOW, Borrower accopts and agrees to/o arms and provisions containad In this

Condominium Rider.
tsm)—-'-- LG—lbwugg,. s «D‘__Q.Qf@-\b\) {Geat)

Borrower IHOMAS J. WILGBORN Borrower

{Senl)
Darrower

MULTISTATE CONDQINIUIM RICER-Bingle Family~ Fannie Mas/Freddis Mao UNIPORM INGTRUMENT  Form3140 8/80 DPS 1118
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