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THIS MORTSLAGE S‘Secudty Instrument’j s glvenon Septamber 28, 1093 , The mongagorls
Stacoy Perl-sng Jonathan Perl, Wife and Husband

o ‘ : L ‘ (‘Borrower").
This Securlty Instrumeaids zento- Lasalle Novthwest Natlonad Bank,

A NKational Banking Assoctiatlion

which is organized and existinpunderthe laws of the Natianal Danking Assaciatten ,and whose addrass is
3945 N, Wjlwaukes Aveaye, Chicago, [L 6064 (‘Lender).
Borrower awes Lender the principal samof 0ne Hundred Elght Thousand Dollars and npo/100

L Dollars (U.S. $ 108, 000, 00 . This dobl is
evidenced by Borcower's note dated the seie tate aa this Security Instrument (*"Note®), which provides tar monthly
Faymants. with the full debt, i not pald earlar, dus and paiable on October 1, 2023 , This Securily
nstrumaent secures to Lender: (a) the reparm.am of the dabt evidanced by the Note, with Intarest, and all rangwals,
extensions and modifications of the Note; (b) the pryrient of alt other sums, with Intereat, advanced under paragraph 7
to protact tha securlty cf this:Securlty Instrument, &3 {c) the perfarmance of Borrowar's covenants and agreoments
ungler this Security Instrument and the Nota. For this purpoce, Botrower does hareby mortgage, grani and convay 1o
Lender the following described property located in Cock
County, llinols: : -

“UNIT NUMBER 2961 HALSTED-] AND P-!1 IR WELLUPAGTON TERRACE COHOOMIHIUN AS
DELINEATED QN A SURVEY OF THE FOLLOWING DESLRIBTD REAL ESTATE:

THAT PART OF BLOCK 2 IN GARDNER AND XKNOKE'S SURGTVISIOR OF 20 ACRES NORTH OF
AND ADJOINING THE SOUTH 30 ACRES OF THE NEST 1/2 00 THE NORTHWESY (/4 OF
SECTIOR 28, TOWNSHIP 40 MORTH, "RANGE 1'4 EASY OF THI_TPIRD PRINCIPAL HERIDIAN,
TH COOK COUNTY, TLLINOIS, LYING NORTH OF A LINE DRAWW “:RALLEL WEST ANO 110
FEET SOUTH OF THE MORTH LINE OF SAID DLOCK 2, [H COOK CulMdFPY, ILLINOIES

WHICH SURVEY. 15 ATYACHED AS EXHIBIT “B" T0 THE DECLARATICI
RECORDED AS DOCUMENT NUKDER 3513431 TOGETHER WITH (TS UKL
TNTER

3r CONDONINIUN
!“.5'1 14 THE CDHH(_J?{ \ELEHF rs."

TUED PERCENTAGE

14-28-110-001
which has the address ot

2961 -1 Haleted = thitago
: S [Strosl) ‘ ‘ [Clty)
ilingls 60657 " (Propatty Address™),
' -~ |dip Code} T : ‘
TOGETHER WITH alfthe improvements now or hereafter eracted on the proparty, and all easements,
appurtanances, and fixtires now or heroalter a part of the propogy. All raplacements and additions shall also be
covared by this Security insttument. All of the foragoing Is referred to In this Security Instrument as the *Froperty.”

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyad and has the right to
mortgage, grant and convay the Rroperty and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Proparty against all claims and demands, subject to any
ancumbrances of record.’ ' : L
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UNOFFICIAL CQ EO)AXNO. 342500+

‘Al Insurance polictes and renowals shall be actoptablo to Lendar and shall Include a standard mortgage clause,
Landler shall have the right to hold the policles and renowals! it Lunder requires, Borrower shall promptly give to Lendor
ol receipts of pald premiums and renewal notlces. In the evont of logs, Borrowor shall %Iva prompt notice to the
Ingurance caurtar and Lendar, Larcier may make proof of loss I not made promptly by Borrowar,

Unless Lendor and Borrower atherwise agroe in wiriting, insurance proceeds shall be applied to restoration or ropalr
of the Proparty damagaed, If the restaration or repalr is economically feasible and Lendor's socurity Is not lassonel, If the
regtaration or repalr I8 not sconomically fensiole or Lender's aecurity would b lessened, the insurance procoads shall
bo appled to the sums secured by this Security Instrument, whethar or not then due, With any oxcess pald to Borrower.
It Borrower abandans the Propeonty, or does not answar within 30 days a natice from Londer that tha insurance carrler
has offered to gettle a clalm, then Lender may collect the insurance proceods. Lender may use the procoeds Lo repalr
or rastore the Propenty or to pay sums secured by this Securlty Instrumont, whether or ot then due. The 30-day poriod
will bagin when the naticu Is given.

Unlgas Landzi ard Borower otherwiso agroo in writing, any application of proceeds to prinelpal ehall not oxiend or
postpang tha due do’e of tha monthly ’Eavrnunts rolorred 10 In paragraphs 1 and 2 or change tho simount of the
paymants, 1t undor prragraph 21 the Property Is acqulred by Lendor, Borrowar's tight to any Ingurance pollcles and
procoeds reaulting tram Zanage to the Proparty prior to the aculaition shall pass to Lendor 1o tho extant of tho sums
secured by this Secunity Ins'iument immadiately priar to the acqulshtion.

6. Occupancy, Preservatior, Maintanance and Protection of the Property; Borrower's Loan Application;
Loesasholds. Barrowar sholl occu.yy, establish, and uso the Property as Borrowar's principal residenco wilhin sixty days
altor the exacution of this Securlly Inst-umaent and ahall continue to ocoupy the Property as Borrower's prinalpal
rosklance for at loast ono year after the uria of occupancy, unless Landar otharwlso agrees in writing, which consent
shall nat be unrensanably withheld, or unloss uitonuating circumatances vxist which are boyond Borrower's comtrol,
Borrower shall nat destroy, damage or impilr tha Property, allow the Prapeny o detorlorate, or commit wasta on the
Proponty. Borrower shalt be in default if any farfaitire action ar praceeding, whether clvil or eriminal, I8 begun that In
Londar's qoed falth jJudgmant could result In forteiturn of tha Prapery ar otharwise matorially impalr the lion croatod by
thia Securlty Instzument or Loncler's securlty Intoresi. #srrawer may cure such a dolault and relristate, as providod In
paragraph 18, by causing the action or proceetling 16 e riarlssed with a ruling that, in Lender's good faith
dotarmination, pracluces forfeitura ol the Borrower's intaiost in the Proporty or athior matarlal impalrmont of the llon
croated by this Security Instrument or Lender's socurlly Intorast: Borrowor shall algo be In delaull If Borrower, durlng the
loan application process, gave matarlally false ar Inaccurate Inturmation or statements to Londor (or fallad to provido
Lender with any materlal Informatlon) In cannection wih the loarevicanced by the Note, including, but not limited to,
representations concoming) Bofrowar's ocoupancy of the Property as-« narincipal residence. If this Security Instrumont Is
on a leasehold, Borrowor shali comply with all the provialons af tha lear . If Botrower acquires fee thie to the Property,
the innsehold and the fee tltle shall not marge unless Lender agroes to the rerper In wrlting.

7. Proteciion of Lender's Rights In the Property, If Borrowar falls o purfarm the covenants and agroemonts
contalned in this Sacurlty instrument, of there is & legal procasding that may signileantly alfoct Lendar's rights in tho
Property (such as & pracesding In bankruptcy, probate, for condemnation or forfaitra or to enforce laws or
ragutations), then Lendor may do and pay tor whatever Is necessary to protact the va uo 2t the Pronerty and Londer's
rights In ths Property. Lencer's actlons may Include paying any sums securad by a Hienaich has priority over this
Socurity Iinstrument, appearing In court, paylng reasonable attorneys' lees and entaring on t'ie Froperty io make
ropalrs. Although Lendor mey take action undsr this paragraph 7, Lender does not have to ao.c0.

Any amounts dishursed by Lender under this paragraph 7 shall becoms additional debt of Brirwwor sacured by
thig Security instrumant, Unless Borrower and Lencier agreae to othar terms of paymant, these amouats shall boar
Intarest (rom the date of disbursemom at the Note rate and shall bo payable, with Intergst, upon notlcatvom L.ender to
Borrowar raquasting paymant,

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requlired to malntain the mortgage Insurance in effect. I, forany {45
reason, the mortgage Insurance caverage roquired by Lander iapses or ceases io be in effect, Borrower shall pay the ¢
pramiums required to obtain coverage substantlally equivalent to the mortgage insurance praviously in effoct, atacost w3
substantially aquivatent 1o the cost 1o Borrower of the montgage Insurance previously In effect, from an alternate o)
mortgage Insuror approved by Lender. If substantlally equivalant mortgage inaurance coverage Is not available, L
Borrower shall pay to Lender each month a sum equal to one-twelfih of the yeary mongage Insurance pramhum belng o
pald by Borrowar when the Insurance coverage lapsed or ceassd to ba in effect. Lender wil accegl. use and rataln thoso )
payments as nioss reserve In lleu of martgage Insurance. Loss reserve payrments may no longer be raquired, at the N
option of Lender, if montgage Insurance covarage {in the amount and for the perlods that Lender raquires} provided by -
an Insurer appraved by Lancler agaln becomes available and Is abtalned. Borrower shall pay the premiums requlred 10
maintaln mortgage Insurance In effect, or to provide a loss reserve, until the requirement for morgage Insurance ends
in accordanca with any written agraement hetween Borrower and Londer or appiicable law,

s
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securad by this Securlty Instrument. However, this opilon shall not be exercised by Lendler I exerclse s prohibited by
federal law as of the date of this Securlty Instrumenl,

It Lendar exorcisas this option, Lender shall give Borrower notlce of acceleration. The notice shail provide a puriod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumant. it Borrower falls to pay thase sums prior to the expiration of this period, Lender may Invoke
any remedias permitted by this Security Instrument without further natice or demand on Borrowar,

18. Borrowor's Right to Reinstate. |f Borrowar meets certain conditions, Borrower shall have the right to have
anforcement of this Security instrumant discontinued at any time prior to the ealier of: (a) & days (or stich othar perlod
as nppllcable law may specify for relnstatement) before sale of the Proparty pursuant to any power of sale contained in
this Securlly Instrument; ar Sb) entry of a judgment enfarcing this Securlty Instrument. Thosa conditions are that
Borrower: (a) pays Lander all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) curas any delault of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Sacurlty instrument, Including, but not limlted to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasanably require to assire that the llen of this Securlty Instrument, Lender's rights In the Property and
Borrower's abilgatinn to pay the sums sacured by this Security Instrument shall contlnue unchanged. Upon
relnstatement by Ganower, this Securlty instrumant and the obligations secured hereby shall remain fully offective as i
no acceleratlon had ~ccurrad, Howevar, this right to reinstate shall not apply In the case cf acceleration under
paragraph 17.

19, Sale of Nola; Ciier.na of Loan Servicer, The Note or a partlal interest in tho Note (together with this Security
Instrumant) may be sold ona wr.mare times withaut prior notlce to Borrowar, A sale may resull in a change in the untity
(known ag the “Loan Semvicar’ thai coltects monthly payments due under the Note and this Security Instrument. There
also may bo one of more changus <¥tha Loan Sarvicer unrelated to a sale of the Note. |1 there Is a change of the Loan
Sarvicer, Borrower will be given writter otice of the change In accordance with paragraph 14 above and aﬁpllcable law,
The notice wiil state the name and aad:ess of tha new Loan Servicer and the addross to which paymants should be
mada. The notlco will also contain any otheriitormatlon required by applicable law.

20. Hazardous Substances, Borrowsr chwiinot cause or pormit the pregence, usa, disposal, storage, or reloase of
any-Hazardaus Substances on or In the Propeity: Rarrower shall not do, ncr allow anyono else to do, anything affecting
tha Proparty that is In violation of any Environmerts! Law. The precading two sententos shall not apply to the presencae,
use, or storage on the Property of small quantitles of [Hazardous Substances thal are genorally rocagnized to be
apprapriate to normal rasldentlal uses and to maintanan.e ol the Proparty.

Borrower shall promptly give Lender written notice of ary ivostigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or private party Invoivirg the Property and any Hazardaus Substance or
Environmental Law of which Borrowar has actual knowledge. It Grirower learns, or ls notified by any governmental or
rogulatory authority, that any ramoval ar other remadiation of any Fezardous Substance affgcting the meaenv 8
nacessary, Borrower shall promptly take all necessary remedial actloni accordance with Environmontal Law.

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Enviranmantal Law and the following substances: gascline, karusene, othar flammable or toxic
petroloum products, toxie pastickies and herbicides, volatiie solvents, materlala contalning asbostos or formaldehyde,
and radloaciive materials. As used in this paragraph 20, “Environmental Law" metns jederal laws and laws of the
jurisdiction where the Property ls located that relate to heatth, safety or environmentil protaction.

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agjree ae follows:

21, Acceloration; Remedlos. Londer shall glve notice to Borrower prior to accelerstlor, tallowing Borrower's
broach of any covenant or agraement In this Securlty Instrument (but not pricr to acceleratlsn.undor paragraph
17 uniess applicabie law provides otherwise), The notice ahall sgeclty: {a) the default; (b) ira zatlon required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrowar, n; which the
dafault muat ba cured; and (d) that failure 1o cure the dofault on or bafore the date spociiied In by notice may
rosult In acceleration of the sums securod by this Socurity Instrument, foreclosure by judicial proceeding and
sale of the Property. Tho notice shall furthor inform Borrower of the right to reinstate after acceloration and the
right to agsent in the toreclosure proceeding the non-existance of a dofaull or any other defensa of Borrower to
acceleration and foreclosure. It the default is not aured on or bofore the date speciiled In the notice, Lander al its
option may require immediate payment in ful! of all sums secured by this Securily Instrument without hirther
demand ant may foraclose this Securily Instrument hy judicial proceeding, Londer shali be antitied Lo collect all
exponsos Insurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
roanonable attorneys’ faos and costs of title evidence.

22, Reloaso, Upon payment of all sums socured by this Securlty Instrument, Lenclor shall relonse this Securlty
fnstrument wlihout charge to Borrowar. Borrowar shall pay any recordation costs.

23, Walver of Homestoad. Borrower walves all right of homostoad examgtion In the Proparty.

ILLINOLS. . SINGLE FAMILY--FNMA/FHLMC UNIFQRM INSTRUMENT FURM 2014 9/90
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - AATE CAPS)

THIS ADJUSTABLE RATE RIDER Is madethls 28th dayof Soptembor , 19 923 ,
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Doed {the "Security Instrurnent”) of the same date given by the undersigned (the “Borrowar”) to
secure Borrower's Adjustable Rate Note (the*Note"jto LaSa ile Northwast Nationsa)

Bank {the "Lendar") of the same date and covering the property described in thn
Security instrument and located at:

29611 Halstaoad
Chicago.lL BO6BS7

{Properiy Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
SORAOWER MUST PAY,

ADDITIONAL TOVENANTS, In addition to the covenarits and agreaments made In the Securlty
Ingtrument, Eorrwer and Lender further covenant and agree as follows:

(A TNTEREST PAT, AND NONTHLY PAYMENT CHANGES]
The Nota provides for an Inltlal interest rate of 6 . 5000 %. The Note provides for
changaes in tha Inter~ st ~ate and the monthly payments, as follows:

[4 INTEREST RATE ART MONTHLY PAYMENT CHANGES]

HAY Chango Datea |

The interast rate | wiill pay may' chungeon 0ctober 1, 2000 , and on that day and every
12th rnonth thereafter, Each uale on which my Interest rate could change Is called a “Change Date.”

HB) The Indox i

Beglnning with the first Change Date, my intorast rate wili be based on an Index. Tha "index" Is the
wooekly average Yleld‘on Unlted States Tres sury securitles adjusted to a constant maturity of 1 year,
as mads avallable by the Federal Ragerve 2osrd. Tha most recent Index figure avallable as of the
data 45 days before each Change Date is called the "Current Index”,

If the Index is na’langer avallable, the Nota Holtor *+¥ choose a new index which I8 based upon
comparable information. The Note Holder wil! give rnenréce of this cholco.

[{C)_Caiculation of Changes |
Bofore sach Change Dats, the Noie Holder will calculate ry new interest rale by adding
Two _and Threg / Quarters percentage ruints (27500 %) to the Currant
Index. Tha Note Holder will than round the result of this addition 1o the nearest one-eighth of one
parcentage point (0.125%). Subject to the limits stated in Sectlon 40} aslow, this rounded amount
will be my new interast rate untll the next Change Daie.

The Note Molder will-then determine the amount of tha monthly payment Yiat would be sufficlent to
ropay the unpaid principal that | am expected 1o owe at the'Change Date In fuit on the maturity date
at my new intarast rate in substantially aqual paymenis. The result of this caiciist.crwill be the new
amount of my monthly payment,

[(D)_timis on Interest Aafe Changes)
The Interast rate | am required to pay ot the first Change Date will not be greater than
11.5600 % oriegsthan _2 .7500 %. Thereafter, my Intorost rate will
novar be ingreased or decreased on any single Change Date by more than two percontage points
(2.0%} from the rata of interost | have boen paylng for the preceding twelve montha, My interest rate
- wiil nevarbe greatorthan _} 2 . 0000 %, norlowerthan __ 2. 7560 %.

[(E)_Etfactive Date of Changos |
My new Interest mto will become effactive on oach Change Date. | will pay the amount of my now
monthly payment beginning on the first monthly payment date after the Ghange Date until the
amount ot my monthly paymant changos again,

[{F)_Notice ol‘Ch.lngtin |
The Note Halder will detivar or mall ta me a notice of any changes In my Interast rate and the amount
of my monthly paymant balara the sffoctive date of any change. Tha notice will Include Information
* required by iaw to be given me and also the thile and teiephone number of a persen who will answor
any question | may hiwe regarding tho notice.

MW1062 9/10/93 © ADJ RATE RIGER.1YA TR, 71
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 28th dayof Septamber, 1993 , andlis
incorporated Into and shall be deemed to amend and supplemant the Mortgage, Daeedd of Trust or Security
Doad (the “Security Instrument*) of the same date given by the undersigned (the “Borrawsr’) ta secure
Borrowor's Note to LaSalle Northwest Hational BDank, A HNHatlona') Benk!ing
Association ,
(tha “Lender”) of the sams date and covering the Property described in the Sacurlty Instrument and located
at.

2396861-1 Halstoed,Chilcago,lL 60657
{Property Address]

The Property includes a unit in, togather with an undivided interast in the common elements of, a
condominium project known as:

Necllington Terrace Condominium
[Name of Condominium Project]

(the *Caiviominium Project”). if tho owners assoclation or other entlty which acts for the Condaminium
roject /ne "Owners Associatlan™) holds title to property for the benelit or use of its members or
shareholders, the Property also includes Borrower's interest In the Qwners Assoclation and the uses,
pracesds rad hensfils of Borrower's Interest.

CONDOMiI* UM COVENANTS. In addition 1o the covanants and agreesmsents made In tha Security
Instrumant, Borrowst and Lender further covenant and agree as tollows:

A. Condominiur. Obligations. Borrower shall parform all of Borrower's obflgations undar the
Condominlum Project's ‘wonstituent Documents. The “Constituent Documsents® are the: (I} Declaration or any
othar document which crasies the Condominlum Project; (i) by-laws; (lll) code of regulations; and (lv) other
equivalent documents, “gorrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituant [o: uments.

B. Hazard Iinsurance. Sr'tong as the Owners Assoclatlon malntalng, with a generally accepted
insurance carrler, a “master” or “blraket” pollcy on the Condominium Project which s satlsfactory to Lender
and which provides Insurance covarage in the amounts, for tha perlods, and against the hazards Lender
requires, Including fire and hazards In.iuded within the term “extended covnraqe." then:

Lender walves the pravisizodn Uniform Covenant 2 for the monthly paymant to Lender of the
yearly premium Installments for hazard li.sy2ace on tha Property; and
(i} Borrawer's ubligation under Ui'iorm Covanant 5 to malntain hazard Insurance covarage on the
Pr?lparty Is deemad satisfled to the extent that thovaquired coverage ls provided by the Owners Assoclation
policy.

Borrower shail give Lender prompt notlce of anyinpse in required hazard insurance coverage.

In the avent of a distributlon of hazard Insuranca rroceeds In liou of restoration or repalr following a toss
to the Property, whether 1o the unlt or to common elerierisg, any procesds payable to Borrower are hereby
asslgned and shall be pald to Lender for appllcation to te'siims secured by the Security Instrument, with
any excess paid to Borrower.

C. Publlc Liabilky Insurance. Borrower shall take such/'artions as may be reasonabile to insure that
the Owners Assoclation malntains a public llabllity Insurance-policy.2cceptable In form, amount, and extent
of coverage to Lender,

D. Condemnation. Ths proceeds of any award or clalm for damaaes, direct or cansaquenttal, payable
to Borrower In connsction wlth any condemnation or other taking of al” ar any part of the Property, whsther
of tha unit or of the common elemants, or for any convayance In Hau ot codwismnatlon, are hareby assigned
and shall be pald toc Lender. Such proceeds shall be applied by Lender to #':2-s1:m3 gecured by the Security
Instrument as provided ln Uniform Covanant 10,

E. Lendor's Prior Consent. Borrower shall not, except after notlea to Lender and with Lender's prior
wrltten cansent, eithar partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Candominium Project, excapt {or al,andonment or
termination required by law in the case of substantlal destruction by fire or other casualty o2In the case of a
taklng by concdemnatlon or eminent domain;

(i) any amendment to any pravislon of the Constituent Documents if the provistoris for the
exprass benefit of Lender;

(1} termination of profassional management and assurnption of sel!-manangasment t+ae Owners
Assoclation; or

(iv} any actlon which wotiid have the effect of rendering the public liability Insurance coverage
maintained by the Owners Assoclation unacceptable tc Lender.

F. Remedles. I|f Borrower does not pay condominium dues and assessmants whan due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall become addltlonal debt of
Borrowar secured by the Securlty Instrument. Unless Barrower and Lender agree io other terms of
paymaeant, thase amounts shall bear Interast from the clate of disbursement at the Note rate and shall be
payable, with interest, upon notlce from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provislons contained In this

Condominium Rider.
(Seal) vd P /[ /Qfx«s g\“ﬁ (Boal)

-Boirower Sticoy Porl 0"" -Borrower

(Seal) - rad //AZ//W (Soal)

-Borrower Jonatha n//n ri -Borrowar
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