WHEN RECORDED U'N O F F I C IAL CO!;F)'?Y&&I.I

Loan # 3800491 .opI};. C?ﬁ’ﬂ}"ﬁ”@‘tﬁffﬁ”s
L ‘\ L

LaSnile Talman BAnk, F.S.B. AT =6 MM 21 3379821 |
50 WEst MOnroe Straest
Chicago, IL  60R03

Attn: Rose Svoboda

SPACE ABOVE THIS LINE FOR RECORDER'S USE

This lnstrument was prepured by:

30 WEat Monroa Straet, Chicapo, Il 60603

MULTIFAMILY MORTGAGE,
AGSIGNMENT OF RENTS AMD SECURITY AGREEMENT
£Recurity-for-Consteanetion—boan-Agreentent)

a3l Porrle DFJ.VU. Elk Grove. V;i,l]qgg, A P
LnSnlLu T

wilose .ulti ress 1%

therein ® llnrmwcr ). .ued the Murlz,.\lcc .
organized and existing under llu. laws nl

L whoseardidress is 20501 Seukh Kedzie dvenue,. Glilengn.,. Ik...60629
{ herein “Leader™),

Eag Barrower is indebied to Lendery the mnu sl sue of 0N, HUNDRED NINETY, ONE. ...
lHOU‘%;\ND ‘!I‘*![‘ HUNDRED AND 00/100 ($ ot .ot 5 Dallars, which indebtedness is
cevideaced by Borrower's note dated (heretn “*Note™), providing for
manthly instaliments of principial and interest. wuh the” bilance of the indebtedness, i nat sooner paid, due and
payuble on jetaher. 1.,.. 2018,

To SECURE To Lenper (o) the repayment of the indebwapdss evidenved hy the Note, with interest thereon, and
all renewals, extensions and modifications thereoft (b)) the repayasnt of any future advanves, with interest thereen,
miide by Lender wo Borrower pursuant to paragraph 30 hereol {Tersin V' Futare Advances' ), ()-the-perfommaneeof
Hhe—vors ittty rgemuhleol-Horpwe rvotiinsd—tn—a—Caintruiion-ban—Agreemeni-be tween—lLender—and-
o el et rrerrrrrerreeermr e repe b o i ROV - pa g raph-28-heecolt (d) the payment of
Al other sums, with interest thereon, advaneed in accerdanve herewith weproteet the security of this Instrement; and
{ ¢y the performance of the cevenants and agreements of Borrower herein cofnn ned, Borrower does hereby mortgage,
prant, convey and assign to Lender fhe-deasehold—eitirte—pursiaii-io-a—lnes -{-Imrﬁ»——‘iﬂnnm«#—leam:;}—.dw#
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TRV Pt T T T T YT T S T S T T T T T R T T T in~tnd-to*] the-foliowing described prop-

Cock County y Stiee of Winois:

erty located in

* Delete drucketed material if no: complered,

PARCEL 1:

T.OT § IN MEADOW GROVE SUBDIVISON, BEING A SUBDIVISION IN THE gAsT 1/2 OF THE
NORTHWEAT 1/4 OF SECTION 27, TOWNSHIP 41 MORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

PARCEL 2:

EASEMENT APPURTEMANT TO AND FOR THE BENTFIT OF PARCEL 1 AS SET FORTI TN DECLARATTON

OF COVENANTS, CONDITIONS, EASEMENTS, RESTRICTIONS AND PARTY WALL RIGHTS FOR

MEADOW GROVE OIJNI‘R‘S A‘iSO(‘IA 'TON RECORDED DECEMBER 22, 1992 AS DOCUMENT 92963377.

ﬁWMWWMWA&PWWAQ

Wm&w&%“ﬂmwwwmi%m}
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_ THIS PROPERTY IS NOT ESTE ?
P.I.N. # 0Q3.27-102-101 MORTGAGORS ., OT NOMESTED Or
431 Porrie Crove Drivoe
Elk Growve Viliage, IL

;
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ToGETHER with all buildings, improvements, and tenements now or hercafter erected on the propesty, and all
heretofore or hereafier vacated alleys and strects abutting the property, and all casements, rights, (prunensnces,
rems, royalties, mineral, oil and gus rights and profits, water, water rights, and water stock appuricnant to the
property, nnd all fixtures, machinery, eguipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended w0 be used in connection
with the property, including. hut not limited to, those for the purposes of suppiying or distribuling heating, cooling,
electricity, gas, water, air and light: and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, scourity and access cantrol apparatus, plumbing, bath fubs, wuler heuters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, hiinds, shades, curtains nnd curtain rods, mircors, cabinets, paneiling, rugs, antached floor coverings, furniture,
pictures, amennas, trees and plants, and a1l ether. . persenal. property.necessary . for. Lhe.... renrereernes
.aperation of the resl catate. eeereemeetaeeesbmeestecmatteassesiaeeistetitotsabosnseanirtinrs
UTTRTRPTRRION errees . teerrerrrteerenr e e s e e s revernnoneenns @il of which, including replacements and additions thereio,
shall be deemed to be and remain a pant of the real property covered by this Instrument; and all of the foregaing,
together with said propenty (or the leaschald estate in the event this Instrument is on a leasehold ) are herein referred
1o as the * Property™.

Borrower covenanis thut Borrower is lawfutly seised af the estate hershy conveyed and has the right 1o mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lense is in full force
and effect without modification except us noted above and without defanit on the pan of cither lesser or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend gencrally the title 10 the
Property against all cluims and demands, subject to any casements and restrictions listed in 4 schedule of exceplions to
coverage in any title insurance policy insuring: Lender's interest in the Properiy. :
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1. PAYMENT OF PRINCIPAL AND INTEREST, Horrower shall ptompity pay when due the principni! of ang intereat on the indebledness
evidenced by the Noie, any prepayment and late charget provided in the Note and all other aums secured by this [nscrument,

L FUNDS FOR TAXES, INSURANCE AND OTHEH CHARGES. Subject o applicable law or to a written waiver by Lender, Barrower shall
pay to Lender on the day wonthly instaltments of principal of interest are payabie under the Mot {or on anoiher day designated in writing by
Lender), uatit the Now is paid in Tuil, a sum {hercin " Funds"”) equil to one-twellth of (i) the yearly water and sewer rates and taxes and
auessmants which may be levied on the Property, ( b) the yearly geaund rents, i€ any, {©) ihe yearly premivm initallments for fire aond ather hazatd
insurance, real loss inaucance apd such other inturance covering the Property as Lender niay require pursuant (0 paragraph § hegeof, () the yearly
premium instaliments for morgage insurance, 3§ any, and {e) if ths Ingrument is on a leaschold, the yearly fixed rents, if any, under the ground
lease, ail as rearanably estimated iniially and from time to time by Lender on the busis of assessments and bills and rearonable estiates thereof.
Any waiver by Lender of 5 requireinent that Barrower pay such Funde may be teveked by Lender, in Lender's sole discretion, at any ume upon
notice in writing to Borrower. Lendee may cequire Barrower to pay 10 Lender, in advance, cuch other Funds (or other taxes, charges, premiums,
astessmanty and impositions in connection with Borrower or the Property which Lender shall easanably deem necessary to prolect Leader's
interents (horein ¥ Other Imposisions™ ), Unless siherwise provided by applicable law, Lender mivy reguire Fonds for Other linpositions o be paid
hy Boctower in a lump st of in periodic Insinttments, at Lender's apticn,

The Funds ahalt be held in an instiution{s } the deposits or accoums of which aie insured or guaranteed by u edecnl of waic agency
fmcluding Lender if Lender is such 2a institution ). Lender shall apply the Fuads (0 pay said rutes, rents, tuacs, asiessments, insurance premiums
and (Rher Impositions 1o loag as Bormowes i not in breach of any covenant or agreement of Rotrewet in this lnsument,  Lender shall make na
charge foc 10 halding and applymg the Funds, analyzing sais account or (or verilfying and coanpiling said assessments and hiliy, uniess Lender payt
Barrawes intetest, eatnings or prafits on the Fonds dand applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
writing a1 the time of execution of thiv [nttrument thay interest on the Funds shall b2 paid 1o Borrower, and uniless such agreement is made or
applicable law requireintecest, carnings or profits 1o be paid, Lender shall not be required 1o pay Borrawer any interest, eamings or profits on the
Fuuds., Lender shal’ aive o Borrower, withaut charge, un annua! accounting of the Funds in Lender's normal formai showing credits and debiw o
the Funds und the pusposs for which cach deblt 1o the Funds wos made. The Funds ure pledged as additional security for (he sumt secured by chis
instrunmient.

1f the amount uf die Fuads izl by Lender at the tisne of the anpual accounting thereol'shull exceed the amount deemed aecessary by Lender
10 provide (or the payment ol witee and sewer rates, Juxes, asessmenls, insurance premiums, reats and Other fmpasitlons, as they fall dug, such
eacest shall be credited w forrov ev o p the nend moathly instullment oc instatlments of Funds dire, I ul any time the amount of the Funds held by
Larder shall be Joss than the amotiit Jeumed necessary by Lender (o pay water and sewcer rat=s, taxes, Hs€3Nenis, indurance premivms, reats and
Other Impositions, as they fall due, Goswirar shall pay w0 Lender any emodit! necessary 10 make up the deficicacy within thinty days afer notice
from Lender 1o Borrower equesting pay/ oz thercof,

Vpon Boreawer's breach of any covenant of o greement of Borrower in this Tairament, Leades may apply, in any wmouet and (s any order as
Leader shall determine in Lended's sole discreiion, coy Funds held by Lender a1 whe time of upphication {1) 10 pay rates, rents, raxes, saessinents,
wariiwe premiums and Gther impotitions which ate ves or will hereafier become due, or (1) o3 & cradir against sums secared by this Instrament.
Upon payment in full of all sumi secured by this Indrament, Lender shall prompily refund (o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unlexs applicable jaw provides otherwise, all payments recelved by Lender from Borrower under the Noie
or this Instrumens shadl ke apphied hy Lender in the follovias order of prority. (i} amounis payable to Lender by Barrower under parageaph 2
hareofl (i) interest payable on the Nore; (i) principal of the Natz, (iv) intetest payable on advances made pursuani 1o paragraph 8 heicofl {v)
principat of advances made pursuani [0 patugeaph 8 heteofl (vi2 vierest payable on any Fulure Advance, provided that if more then one Fulure
Advanee is outstanding, Lender may apply paymenis teceived aong 2o amodints of inlerest payable on the Future Advances in such order ay
Lender, in Leadec's tole diseretion, may determine; {vii} pnncipal o any Fuduee Advanve, psovided that if more thun one Future Advance i
outstanding, Lender may apply payments received among the principarhatsa-es of the Future Addvances in such order as Lender, in Lendet’s sole
Jiscretton, may determine; and { viii} any other sums secured by (his tatrurienn in such orider as Lender, ay Lendec's aplivr, may determine;
pravided, however, that Lender may, it Leader's option, apply any sums payatee pursuant 1o paragrasph 8 hereof prior 1o interest on and principal
of the Mote, but such application shall not otherwise affect the onder of priory of Zpplication specified inhis paragraph 3

4, CHARGES; LIENS, Blorrower shall pay all warer ancd sower ruet, cenmds, (ke ariesments, peentiams, and Qther hinpositiam attnhutable
the Propeny at Lender's oprion in the manner provided undes paragraph 2 hetcof ar, i poo paid in such manner, hy Norrower msking paymem,
whan due, tirecly to the pavee thereof, ar in wuch miher mannher ns Lender may designure in wriZi=g. Borrower thall prompily furnish 10 Lender all
notices of amounts dye under this patszraph 4, and ia the event Borrower shall make paymed t dire 2ly, Bortower shall promptly furnish to Leader
reccipty evidencing such paymenis, Bocrower shall prompuly discharge any lien which has, evmay liave, priofity over or equality with, the lien of
this fnstrument, and Borrower shall pay, whea due, the clatms of all persans supplying febor oz macrials 1o or in connecton with the Propenty,
Without Lender’s prior written permission, Borawer shull not atlow any lien inferior to this lnstremonr to be perfecied sguinw the Fropenty,

8. HAZARD INSURANCE. Harrower shall keep the improvements now existing or hereafter erected o viie Propeny insuted by carriers at all
timas satisfactocy 1o Leades against loss by fire, bazards included within the teem Yextended coverage®, reni oy and such other hazards, casvalties,
liabilities and contingencies ay Lemder {and, if this Instrument is on a leutehold, the ground touse) shall reguiire und in such amounts and for weh
peniods as Lendes shall require. All premiums on insurance policies shall be paid, at Lender's option, in the mannsd poavided undes paragraph 2
hereof, or by Bortower muking payment, when dug, disecily ta the carrier, of in such other manner as Leader my deslgnate in writing.

All insurance palicies and reaewals thercof shail be in a form acceptable 10 Lendee and shall include » standard ror gage clause in favor of
and in form acceptable 1w Lender. Lender shall have the right to hold the policies, and Borrower shalt prompiy fumish o Lender ail renewal
notices and abi receipis of paid premiums. At feast thiny days prior w the expiration date of » policy, Borrower shall defive’ 10 Lender u renewal
poticy in foray sutisfactory ta Lender. I his Instrument is on a leasehold, Horrower shall furnish Leader a duplicate of uil policies, ronewal notices,
renewal policies and receipts of paid premivms if, by vinue of the ground lease, the ariginals thereol muy nat be supplied by Borrawer ta Lender.

In the eveat af toes, Bostower shall give immediste wrillen notice ta the imuctance catrier and 10 Lender. Borrower hereby uuthorizes and
cmpawert Leades 35 attorney-in-ficl for Berrawer 1o make proofol loss, w adjust wnd compromise any ctaim uader insurance poticies, 1o appeac in
and prosecute any action arising from such insutunce policies, to collect and receive Insurance proceeds, and ta deduct thereftom Lendes's expenies
incurted in the collection of such proceeds; provided however, that nothing coatained in this paragraph § shall eequire Lender wo incur any expense
or lake any action hareunder. Borrower further authorizes Lender, at Lender’s vpiion, (a) w hold the balance of such proceeds 1o be used 1o
reimhunc Borrower (ot the comt of reconsiruction or repair of the Property or (h) 1o apply the batance of such proceeds 1o the payment of the sums
secured by this Imtrument, whether or not then due, in the seder of spplicution set forth in parageaph ) hereof {wubject, however, to the rights of
the Yensor under the ground lease if this Instrument is on o leaschold ),

I 1he insurance prraceeds. wze hald by Lendes o reimburse Barrower for the vost of restoration and repair of the Propeny, the Property shall be
restored to the equivaleat of its onginal condition or such other condition as Lender may approve in wilting. Lender may, at Lender's oprion,
conditton dishursement of saitd proceeds on Lender’s approval of such plans and specifications of an architzet salisfactory to Lender, contracter's
<Ot estimates, architect's cedificaies, wiivers of liens, sworn ttatements of mechames and marerialmen and such olher evidence af vos\s, percentage
completion of construction, application of gayments, und sativfaction of liens as Lender muy reasonably requise. [ the inturance proceeds are
applied to the payment of the sums secured by this Insirument, any such application of proceeds w principal shall nor extend or posipone the due
dates of the monthty installments referted 10 in paragraphs | und 2 hereal or change the amounts of such installmens. 1If the Property is sold
purtuand to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have alt of the righl, title and interest of Borrower in and 1o
any insurance pohicies and uncarned premiums therean and in and 1o he provecds resulling from any damage 10 the Property prior o such sale or
acquisition

&, PRESERYATIONM AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrawer {a) shall not commit wasie of permit impairment or
deterioration of the Propenty, (b} shali not abandun the Property, (¢} shall restote or sepair prompily and in a good and workmantike manner all
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or any pan of the Propeny (o thf eg F M&A ndivio as @ PRoPve in writing, in the cvent of any
damage, injury or loss thereto, of pasisoe p igole ef ifhei\ o an thefests of such restoration as repair,
{d) shall keep the Propeny, including improvements, Aixtures, equipment, machinery and applisnacs thereon in sood repaic and shali replace
fixiures, equipment, machinery and appliances on the Propenty when necesssry \o keep such iems in good repair, (e) shall comply with all laws,
urdinances, regulations snd requirements of any governmental vody applicable to the Propeny, (1) shall provide (or profescional management of
the Propenty by a residentis{ rental property manager watisfaciory 10 Lender punuant to & conuact spproved by Lender in writing, unlets such
tequirement shall be waived by Lender in writing, { g) shal} generally operate and maintain the Propenty in a manner 1o easure maximum rengats,
and ¢ h} shall give netice in writing (0 Lender of and, unless otherwise direcied io writing by Lender, appear in and defend any scuan of procceding
purposting 1o affect the Propeny, 1he security of this Instrument or the rights or powers of Lender. Neither Borrowet nar any fenant o other person
shall remove, demolish or alter any improvement now exsting or hereafier erected an the Property or any fixiure, equipiment, mackinery or
appliance in or on the Property exceps whea incidens 10 the repiacement of fixtures, equipment, machinery snd spplisnces with items of like kind.

3f this Instrument is on a leaschold, Botrawer {1} shsll comply with ihe provitions of the ground lease, (3i) shall give immediate writicn notios
1o Lender of any default by tessor under the ground lease ar of zny notice tectived by Borrower from cuch lessor of any default under the ground
lense by Bortower. (iii} shall exercise any option o renew or extend ihe ground lease and give written confirmauon thereof t¢ Lender within thiny
days afer such option becomes exercisable, {iv) shall give immediate writien notice 1o Lzader of the commencement of any remedial procredings
under the ground leare by any pany thereto gnd, if required by Lender. shall permit Lender s Borrowes's siiomey-in-fact 1o conuol and act for
Borrower in any such remedial proceedings and (v} shalf within thiny days sfter reguest by Lender obsain from the Jessor under the ground lesse
wnd deliver 10 Lender the lessor's estapne) cenificate required thereunder, if any. Borrowes heteby eapresly transfers and asigns 1w Lender the
beneht of alf covenants cuntained in the ground lense, whether or not such covenamis run with the land, but Lender shall have no lability with
respect (0 such covenants nos any other covenants wontained in the ground lease.

Borrower shall hot surtender the leatehold £siste and inicrests herein conveyed nor tesminate o cancel the ground lease creating taid oasic
anit interests, and Borrower shall not, without tie express wrinen consent of Lender, alier or smend said ground Jease. Borrower covenants snd
agrees that there shall not be a merger of the growad lease, of of the leasehold catate cressed thereby, with the fee estzir covered by the ground
lente by reasan of rua deaschold exale of 4sid foe extate, or any pant of cither, coming into comtmon awnenhip, unless Lender shall consent in
writing 10 such murges.f Borrower shall acquire such for eslate, than this Instrument shall simultaneously and without further sction be spread so
a3 10 become & lien an Luch fee eviage.

7, USE OF PROPERTY. § nfsss required by applicable 1aw or unless Lender has otherwise agreed in witing, Borrower shall nut allow chxnges in
the use far which 83 o5 any ran of the Property was iniended 81 the time this Instrument was executed. Barrowet shall not initiste or aoquicsoe in &
change in the zoning dassdiceas o the Propenty without Lender’s prior wnlen consent.

2. PROTECTION OF LENDER'S 4€OURITY. (f Borrower frils 1o perform ihe covenants and agieemenis contained in 1his Instrumeny, or if sny
acuon of proceeding is commenced which affects the Propeny or Utie thereio of the imerest of Lender therein, incuding, but noi limited 10, eminent
domain, insolvency, code enforcement, r-arrangements or proocedings involving & bankript or decedent, then Lender at Lenders option may
thiake avch 3ppearances, dnburse such sums srd take such Action s Lender dexms necessary, in it sole discrelion, (o protect Lender's intercsd,
including, but not Hmited 10, (1) disburnem(nt 1 [ s<twrrtey’s fees, {4) enury upon the Property to make repain, (i) procurement of sstisfacioly
intsrance as provided in puragraph S hereol, an Civ) if this lastrument s on & leasehold, exercite of any aption to reaew or exiend the ground
lease an behall of Bortower and the curing of any d-iaclt of Borrower in the fersia and condiions af the ground lease,

Any amounit disbursed by Leader parsuam i this naragraph &, with interest thereon, shall become additional indehicdness of Bormower
secured by this Instrument. Unless Bortower and Lender agn e 10 other Werms of payment, such amounts shall be immedinicly due und paysble and
shall bear interes) from the date of dishurement at the rz.ewsted in the Note unless oollection fram Borrower of interest a1 vuch rate would be
contrary 0 spplicable Jaw, in which event such amounts 183" Year intercst a1 the highest rate which may be collecied from Bortower under
applicalie Isw. Borrower hereby ocovenanis and agrees that Lisder shall be subrogacd 10 the lien of any morgage of other lien dbcharged, in
whole ar in pan, by the indebiedness secured heseby. Mothing cotales in this parsgraph B shall require Lender (o incur any expenic or take any
actian heseupder,

9. INSPECTION. Lender may make or cause (o be made reasonable ratnt upon and inipections of the Property.

10. BOOKS AND RECORDS. Bormower sfisil keep and maintain an all litrés »: Borrower's address stated below, or such other place s Leader
MmEY Bpprove in writing, compleie and accurate books of socounts snd reporst autquate to reflect oomrectly ths results of the operauon of the
Propeny end copics of el written contiacts, leases and ather instrisments which affer. if.¢ Propeny. Such boaks, records, contracs, leaser and oiher
instrumenis shall be subject [ enamination and inspection s1 any ressonsbie time sy ender. Upon Lender's request, Bormower ahall fumish w
Lender, within one hundscd and iwenty days sftes the end of each fical year of Borro »o7, & halance sheel, » siatement of inoome end expenses of
the Property and s statcment of changes in financial position, each in rensonable dewil and oound by Bormwer 2nd, i Lender taall require, by an
indcpendent cectified public sccounimnt. Borrowes shadl funtish, together with the foreping upaadal sitement and st any othel time upon
Lendes's requess, a rent schedule for the Propeny, centified by Borrower, showiag the name orcari tenant, and for cach tensat, the space pocupied,
the lense expiration date, the sent payable and the rems paid.

11, CONDEMNATION, Horrower ahall prompily potify Lender of any action of proceeding rriatizg 1o any condemnation or ather 1aking,
wbether disect of indirect, of the Propeny, or pait therrof, and Borrower shall appear in snid prosic ne uny wuch attion of pre ding unl
otherwise direcied by Lopder in writing. Bormawer authorizes Lender, 81 Lender's oplion, as stomey-in-act ‘o Bormwer, 10 commenee, sppear in
and prosecute, in Leader's or Bormower's name, any action of proceeding relating 1o any condemnation o. 0 hert taking of 1he Propeny. whether
direct or indirect, and 10 weule ar compromise any daim in connection with such condemnation or other takirg. The proceeds of any award,
paymens o clsim for damages, dirct or consequenial, in connection with any condemastion or other taking, whet' s direct or indirect, of the
Property, or pen thereof, of for conveyanoes in liew of condemination, are hereby asigned 1o and thall be paid 16 Laudry vihjeat, il this instrument
is on a lcaschold, o the rights of fessor under the ground lease,

Bormwer authotizes Lender 10 apply such awards, payments, proceeds o5 demages, afier the deduction of Lender's (apunses incurred in the
collection of such amounts, st Leader's option, o restorstion or repais of the Propeny of 10 paymem of the sums secuicd? 2y this Instrument,
whethes or not then due, in the urdes of application set fonh in peragraph 3 hereof, with the balance, if any, W Barrower. \'nicas Borrawer and
Leades otherwise sgres in wriling, any applicstion of proceeds 10 principal thall not extend or postpane the duc date of the monthly instaliments
referred 10 in paragraphs | and 2 hereof of change the smount of such inmallments. Bomower sgrees 10 execuie such funher evidence of
sasignmen) of any swards, procecds. damages of cialtn arising in cornestion with tuch condemnation or taking a3 Lender may require,

1. BORROWER AND LIEN NOT RELERASED, From time to time, Lender may, st Lender's opion, without giviag notice 10 of oblaining the
consent of Horrower, Borrower's successors of assigns or of sny junior lienhodder or gusrantons, without liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in 1his Instrument, exiend the time for payment of said indebtedness
of sny part thereof, seduce (he paynicnts thereon, release nyone lisble on ay of waid indebiedness, acoept x renewal note of notet therefor, modify
the terms and time of payment of said indehiedness, release from the lien of this lusirument any pan of the Property, 1ake or release other or
sdditional security, reconvey any part of the Fropenty, consent 1o any map or plan of the Property, conwent o the granting of any casement, jois in
any extension or subordination agfeement, and agree in writing with Borrower (o modify the rate of interest ar period of amartization of the Now
or change the amount of the monthly instaiiments payable thereunder. Any actions tsken by Lender pursuani io the terms of this pavagreph 12
shail not sffect the ohligation of Bomower of Boower's LUCCESION: OF BRigNs 10 pay the sums secured by this Insirument and 1o obscrve the
covenants of Borrower contained bervin, shall not affect the guarsnty of any pesson, corporation, partaernship or other entity for payment of the
indebiedness secured hereby, and shall noi affect the lien or priority of ien hereol on the Property. Borrower shall pay Lender & reasopable service
charge, wgether with such titic insurance premivms ond atiomey’s fees a1 may be incusred at Lender’s option, for any such action il akea al
Borrower's reques).

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearsncs by Lendes in exercising any righl of semedy hereunder, or otherwise
afforded by applicable law, shul] not be a waiver of or preclude the exercise of any right or remedy. The socepance by Lepdes of payment of any
surn secured by this Inswument after the due date of such paymeni shall not be a waiver of Lender's right to cither require promin psyment when
due of al} other sums so secured or ic declare a default for failure 10 make prompe payment. The procurement of insurance of the payment of 1sxes
ar other lens or charges by Lender shall not be a waiver of Lender's nght 10 sccelzreie the ity of the indebitdess secured by this Instrument,
nor shall Lender's receipt of any awards, pr ds or dumap des paragraphs 5 and 11 hereof operaic to cure or waive Borrower's default in
payment of sums secured by this Instrument.

(page 4 of 8 poges)




14, ESTOPFPEL CERTIFICAT W #hin (fn da uefgcahest fro 1 t with a writted statement, duly
acknowledged, setting fonh the sfnsficku t any ki [ fet-off, Quunte! m herffiefense which exivts sgainst such
sums and the obligations of this 1 dient . ‘ " - :

. . ) . )
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15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Initrument is intended 10 be u secusily agreement pursuani (o ithe
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, muzy be subject (o a secunity
inlerest pursuant to the Uniferm Commersial Code, and Borrower hereby granis Lender a security intorest in said items.  Horrower agrees that
Lender may file thit Inslrament, or 4 repeoduction thereof, in the real estate recurds or other appropriste index, as a financing staiement for any of
the items specified abave as part of the Property. Any reproduction of this Instriment or of any other security agreement or Anancing statement
shall be sufficient as a financing satement. 1 addition, Barmower agrees to execute and deliver 1o Lender, upon Lender's request, uny financing
statements, as well s caiensions, renewals und amendments thereol, und reprocuctions of this Instrument in such form as Lender may reGuire o
peclect a security anterest with rewpect (o sald items. Borrower shall pay ali conts of Ating such financing stuicments und any calensions, renewals,
amendments and releases thereod, and shall pay all reasonable costs and expenses of any recond searches for Bnancing statements Leider may
reasonably tequire.  Without the prior written coneent of Lendes, Borrower shall not ercate or sulfer lo be cremted pursuunt to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breuch of any covenant
or agreemem of Bosrower contained in this Instrument, including the covenkns to pay when duce all sums secured by this Instrumens, Lendet shall
have the remedies of & secured pasty under the Uniform Commercia) Code and, i Lender's option, may also invoke the remedies provided in
paragraph 27 af this fnstrument a4 W auch items. In exercising any of said remedies, Leader ntay proceed ugaingt the items of real property and
any items of personal property specified above as part of the Property scparately or wgether and in any order whatsoever, withoul in any way
affzcting the nvailability of Lender's remedics under the Uniform Cammercial Code or of the remedics provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As uscd in this parugraph 16, the word “lease® shall mean “sublease’ if this instrurnent is on n {easchoid.
Rorrowee shall zomply with and chserve Botfower's obligations as landlord under all leases of the Property or any pun thereal. Borrower will not
lease any portion of the Propeny for nan-residential use except with the prior written approval of Lender. Borrawer, ut Leader’s request, shall
furnish Lender with er2-uted copies of all leases now exisling or hereaNer made of aif or any pant of the Praperty, and sH leases now or herealler
enteced into will be v form and substance subject 1o the approval of Lender. All lcases of the Property shall specifically provide that such leases
are subondinate 1o this [ratrument; that the tenant auorny to Lender, such attornment to be effective upon Lender’s acquisition of tile fo the
Pruperty; that the tenans agzoss o esecute such further evidences of attornment as Lender may from time to tmae requeat; that the witornment of the
teaant shall not be termiraier. by foreclosure; and that Leader may, at Lender's option, accept or reject such avanwnents. Borrower shall pot,
without Lender's writien canszat, "xecute, maddify, surrender of terininate, either orally or in writing, any lease now enisting or hereafler made of alt
or any part of the Propeny providiag for o weem of three years or mare, permit an assignment or sublense of such o lease without Lendet's wrinen
censeni. of request OF consent 10/ the’ wbardination of any lease of il or any part of the Property to any lien subordinaie 10 this Inctrunent. 1
Borrower becomes aware that any 17nar propuses 1o Jo, ot is doing, any act or thing which may give risc 1o any right of setoff againyi ren,
Darrower shall (i) take such steps as v/al) be reasonably caleuluted ta prevent the accrual of any right o u set-off against rem, (i) notify Lender
ihereof and of the amount af said set-offwnd (iii) within len days after such accyual, reimburse the tenant who shall have acquired such right 10
set-nff or 1ake such olher steps as shall effecsiviiy discharge such ser-off und 2a shall pesure that senis therzafter due shall continue 10 be payable
without set-off or deduction.

Upon Lender's request, Borrowey shall assign 10 Venduy, by writien instrument satisfactory to Lender, all leases now existing or hereafler made
of 31 or any part of the Propenty ard ull secusity deyosits made by tenants in conncction with such leases of the Property.  Upon assignment by
Bortowet 1o Lender of any leases of the Property, Leader shal) have ull of the righis and powers posscssed by Borrawer prior to such ussighment
and Lender shall have the nght 1o modify, extand or 1zeniiars tuch existing leases snd 10 exccute new leases, in Lender’s sole discretion.

17, REMEDIES CUMULATIVE. Lach remedy provided in (b fmtrument is distinet and cumulntive to all other rights or remedies under this
lnstrument or afforded by faw or equity, and may be exercised concurssatly, independenily. or suecessively, in any arder whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. I #rrower shall voluncarily file a petition under the Federal Bankruprey
Ak, ay such Act may from time o lime be nmended, or under any tinilrz_or suoseasor Federal statute relating to bankmpiey, insolvercy,
actangements of feofganizations, or under any state bankruptey or insolverly rct, or file an answor in an involuniary proceceding admiging
insolvency or inability s pay debis, or if Botrower shall fall 10 ablain a vacativs Ortay of involuntary proceedings brought for the reorganization,
dissoluton or kiquidation of Barrower, or if Borrower shall be adjudged a bankrupt o5 & trustee or recelver shall be appointed for Borrower or
Barrower's propenty, ar if the Propenty sha!l become subject to the jurisdiction of & Tode al bankewpley coutt or similar state vourt, or if Borruwer
shall make an assignment for the beneit of Borrawer's creditors, or if there ia an attackmont, execution or other Judicial selzure af any portion of
Borrower's assets and such selzure is not discharged within ten days, then Lender may, at Lesdos's option, declare all of the suma secured by this
tnstrumens to be immediately due and payable without prior notice 1o Borrower, and Lenda( may .nvake ony remedies permitied by puragraph 27
uf this [nsrument.  Any aitorney's fees and ather expenses incurred by Lender in connection viuh Dorrower's bankrupicy or any of the other
aforesaid events shall be additional indebtedness of Rorrower secured by this fnstrument pursuac, o paragraph 8 hereol

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWUER; ASSUM/TION, On sole or wranafer of (i} all or
any part of the Propeny, or any interest therein, or (i) beneficial interests in Barrower (i Borrower t3 0ot 'a astural person or persons but is a
corporation, parinership, trust or other logal eitity), Lender may, at Landes's option, declare all of the swing secured by this Insirument 1o be
immediately due and payable, and Lender may invoke sny ivinedics permitted by paragraph 27 of this Instrerient. This option shall aut apply in
cuse of
{a} sransfers by devise or descent or by opetation of taw upon the death uf a joint tepant or a panner; .
{b) sales or irapsfers when the trantferee’s creditwonthiness and management ability ure setisfactory to Lender and the transferee has
executed, prior to the sile or transfer, 1 written assumption agreement containing such tefins as Lender imay reedirs, including, if required
by Lender, an increase in the este ol interest payabie under the Note;
{¢} the gram of o leasehold intereat in a patt of the Propenty of three yeary or ess Lor such longer leass term as Lendes may permit by prior
written approval) ool conaining an option (0 pukchase (except any interest In the ground lease, i¥ this Instrurment is un & leasahotd );
{d) sales or transfers of beneficial imerests in Borrower provided thut such seles or transfers, together with any prior sales or tranxfers of
heneficial interests in Botzower, but excluding sales or transfees under subprragraphs (u) and (b) above, do not result in more than 49%
ol the beneticiaf interevts in Baorrower having heen wid ar transferred since commencement of amortization of the Note: and
(c) sales or wvansfers of fixlures or any personal property pursuant (o the first paragraph of paragraph 6 hereol.

20. NOTICE. Excepn for any natice required under applicable fuw 10 be given in another manner, {a) any notice o Borrower provided for in this
Instrument or in the Note shall be given by mailing such nouce by centified inuil addressed 10 Borrower at Boprower’s nddeess stuled below or at
wich other address as Barrower muy designere by gutios to Leader ax provided heeein, and {b) auny aotice e Lender shalk be given by certified
mail, return receipt requested, 1o Lander's addness stgled herein or to such other addeess as Lender may designate by notice 10 Borrower as
provided herein. Any notice provided los in this Instrument or in the Note shaldl be deemed 10 have been given 10 Borrower or Lender when given
in the maneer Jdetignated herein,

Z1., SUCCESSQORS AND ASSIGNS BOUND; JOINT AND SEYERAL LIABILITY: AGENTS; CAPTIONS. The covenanis aml agreements
hetein containgd shall bind, and ihe rights hereunder shall inure (5, the respective suceessors and assigns of Lender and Bosruwer, subject w the
provisions of paragraph 19 hercot. Al covenants and agrecinents of Borrower shall be joint and several. In exescising any rights hereunder or
taking any actions paovided foe herein, Leader may act through its employees, sgeats or independent contractors as authorized by Lender, The

captions and headings of th* saagraphs of this Instrument are for convenience only and ate not o bo used to Inteypret or define the provisions
herenf,

21 UNIFORM MULTIFAMILY INSTRUMENT: COVERNING LAW;: SEVERABILITY. 'This form of maliifemily instrument combines
udiformy cuovenants {of national use and pon-uniform covenanis with limited variptions by jurisdiction o constitute a unifium security instrument
cavering real propity and related fistures wnd personal prmperty. ‘This Instrument shall be governed by the law ol the juriddiction in which the
Propecty is located. In the event that any provision of this Invirumezat or the Nole conllicts with applicable Isw, such confiict shal) pot aflect other
provisions of this Instrument or the Note which can be given cffect without the conficiing provisions, and 1o this end the provisions of this
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permitted 1o be coliected from Borrower it interpreied so that way charge provided for in this Instrument or in the Note, whether considered
separately or 1ogether with other charges devied in connection with this instrument and the Noie. vinlaies such law, and Borrower i entitled 10 the
benefit of such taw, such charge is hereby reduced to the extent necessary 10 eliminsie such violztion. The amounts, if any. previously paid 10
Lender in excess of the amounts paysbie 1o Lendeor pursuant 10 such charges as reduced shall be applicd by Lender ta reduse the principal of the
indebledness evidenced by the Note. For the purpose of deiermining wheiher any applicable law limiting 1he amount of vaterest o other charges
permitied 1o be collected from Bosrowes has been violated, all indebizdness which is secured by thiy Instrument or radenmed by the Note and
which constitutes interest. as welt as all other charges levied in connection with such indebiedness which constitute interest, shall be deemed (o be
sllocated and spread over the stased rerm of the Note. Unless otherwise required by applicable law, such aliocation and spreading sha!l be effecied
in such & manner that the rate of inicrest computed thereby 1s uniform throughout the stated 1erm of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the right to susent any statwie of limitatons as a bar to the
enforcement of the lien of this Instrument or to any action hrought to enforce the Note or any other obligation secured by thir Insirement.

4. WALIVER OF MARSHALLING. Notwithstanding the existence of any other security inlesests in the Property heid by Lender or by any other
party, Lender shall have the right 10 determine the order in which any or &l of the Property shail be subjected 10 the remedies provided herein.
Lender thall have the right 10 determinc the order in which any or alf portions of the indebledness secured hereby arc satisfied from e proaceds
realized upon \he exercise of the remedies provided herein. Borrower, any pany who consents 10 this Insirument and any pany who now or
hereafter acquires a sccurity interest in the Property and who has acscal or constructive notice hereof hereby waives any and all night 1o require the
marvhatling of assets 1n conpection with the exercise of any of the remedics permitied by applicable law or provided herein.

29 - CONSTRUCPIONTOAN-PROVISIONS—Borrower-rgrees—to-comply—with-thc~covenants—and-copditens -of-the-GConpruel

Agreement, if any, which is hereby incorparated by reference in and mede a part of this Instrument. All advances made by Lender Plirsuant to the
Constraction Loan Agreement shall be indebtedness of Borrower secured by this instrument, and may be obligniory as provided in
the Construction Los. Azreemant. All sums disbursed by Lender prior 1o co i Improvements 10 protect the security of this insirumens
up to the principal amarat of the Note shall be treated i Fnis pursuani to the Construction Loan Agreement. Al such sums shall bear
interest (rom the date of ai,bWud in 1he Noie, unless oullection from Borrower of interest af such rate would he contrary to
W.«m wuch amounts shall bear interest at the higheut rale which may be collected {rom Bomrower under applicable law and

& Prayable-upon-nenis £ rm-benderto-Horrowe - requesting-payment-thersfor-

From lime 10 lime as Lende Goems necessary 1o protect Lender’s interests, Borrower thali, upon request of Lender, execute and deliver 1o
Lender, in such form as Leader shall direct, assignments of any snd sl rights or ctaims which refsie 10 the consiruction of she Property and which
Borrower may have sgainsl any part; su? Slying or who has supplied lobor, materials or services in cOfinbection with construction of the Propenty. In
case of breach by Borrower of the coveanris and conditions of the Consirucion Loan Agreement, Lender, al Lender's option, with or without entry
upon the Propenty, (i) may invoke any/=i the righls or remedies provided in the Construction Losn Agreement, (i) may sccelerate the sums
secured by this Instrument and invoke those ~cinedies provided in paragruph 27 heneol, or (iii} may do bhoth. 11, sfier the commencement of
amontization of the Note, the Note and this Lutran @it are sold by Lender, from and afier such sale the Construcuion Loan Agreemen shall cease
1o be & part of this Instrument and Rorrower s”all not assen sny right of set-off, countercigim or other claim or defense ansing owt of or in
connection with the Construction Loan Agreement arains: the obligatens of the Note and thit lastrument.

25. ASSICNMENT OF RENTS; AFPOINTMENT O RECEIVER; LENDER IN POSSESSION, As part of the consideration for the
indebledness evidenced by the Note, Barrower hereby atwl ely and unoonditionally assigns and iransfens 1o Lender all the rents and revenues of
the Propeny, incuding those now dur, past dug, or 10 becom ' di e by viriue of any lease or other agreement for 1he occupancy or use of all or any
pan of the Property, regardless of to whom the rents and revinvss of the Property are payable, Borrower hereby swthorizes Lender or Lender's
ageals to collect the aforesaid rents snd mveaues and hereby duvos each tenunt of the Praperty (0 pay such cents ta Lender or Lender's agenu;
pravided, however, 1hal prior to written notice given by Lender Lo Borawe: of the breach by Borrower of any covenant or agreement of Bormower
in 1his Instrument, Borrawer shall collect and receive ail reats and reienues of the Propesty as trusiee for the benefit of Lender and Borrower, 10
apoly the rents and rovenues 5o collected 10 the sums secured by this knurimont in the order provided in paragraph 3 hereof with the balsnce, o
long a8 no such breach has oocurred, to ihe aocount of Bormower, il being inter.d7d by Borrower and Lender that this assignment of rents vonslitules
an absolule askignment and 001 an assignment for additional security only. Ujon Jelivery of written notice by Lender i Borrower of the breach by
Borrawer of any covenant of agreement of Borrower in this Instrument, anc »ithout the neaessity of Lender entcring upon and isking and
maintaining full conrol of the Property in person, by agent or by a court-appoinied jor.sver, Lender shali immediately be entitled 1o posscision of
Al rents and revenues of the Propeny as specified in this psragraph 26 as the same bocore due and payable, induding but not limited to rents then
due and unpaid, and alt such rents shail immediaiely upon dslivery of such notice be <id by Borrower as truitee for the bencfit of Lender only;
provided, however, that the writlen notice by Lender 10 Borrower of the breach by Borrowir u all conain n statement 1thel Lender exerdises ju
rights 10 such rents. Borrower agrees that commencing upon delivery of such wiitten notie of derrower's breach by Lender 1o Bomrower, erch
tenant of the Property shall make such rents payable 10 and pay such rents 1o Lender or Lender's 7genis on Lender's writien demand to cach tenant
therefor, delivered to cach 1enant personally, by mail or by delivering such demand to cach ren/al vnit, withoui any lisbility on the pan of said
tenant 10 inquire furthes gs 1o the existence of a default by Bormower.

Rarrower hereby covenants thay Borrower has not executed any prior assignmens of said renu, tha: Foamower has not performed, and will not
perform, any acts o hat not exccuted, and will not execule, any instroment which would prevent Lender (rom exsrcising in righs undes this
paragraph 26, and that at the time of execution of this Instrument there has been na anticipation or prepayn.et of any of the rena of the Property
for more than two months prior to the duc dates of such renls. Bomrower covenans that Borower will not herea’ier uollect or acoept paymeat of
any rents of the Property mote than two months prior 1o the doe daes of such rents.  Bormower further covenpni\ thar Barrower will execule and
detiver 1o Lender such funther anignments of renu and revenues of the Property as Lender may from time to time r et

Upon Borrower's breach of any covenant or agreement of Borrower in this jnsvument, Lender may in person, by =cem or by a ooun-
appointed receiver, regardless of the adequacy of Lender's wecurity, enter upon and tke and maintain full conrol of 1he Property in order 1o
perform kil acts necessary and appropriate for the opersiion and maintenanae thereof including, but not limiled Lo, the exexw ) cancellation or
modificalion of leases, the collectivn of sl rents and revenues of the Property, the making of repin 1o the Property and \he execution or
ierminstion of contracts providing for the management or maintenance of the Property, sil on such terms as are deemed best to Sroteat the secunty
of this Instrument. In the event Lender clects 1o teek the appoinimen) of a teceiver for the Property upon Barrower's breact. of any covenant or
sgreement of Borrower in this lastrument, Bonower hereby expressly consents 1o the appointment of such rocciver. Lender or the reoeiver shall be
entitled to receive & reasonable (ee for 0 managing the Property.

All rents and revenues collected subsequent o delivery of written notice by Lender 10 Barrower of the breach by Borrower of sny covenant or
agreement of Borrower in this Instrument shall be applied fir 1o the costs, if any, of 1aking conusot vf and managing the Property and collecting the
rents, including, but not limited to, stiorney's fees, reotiver’s foes, premisms on teociver's bonds, 0osts of rrpain o the Propserty, premisms on
insurance policies, Laxes, assessments and other charges on the Propenty, and the cosu of discharging any obligation or liability of Borower as
texsor or Iandlord of the Property and then 10 the sums secured by this Insirument. Lender or the receiver shall have acoess to the books and
records used in the operation and mal ance of the Property and shall be liable 1o socount only for 1those renits sztually reorived. Lender shall not
be Usble to Borrower, unyane claiming under of through Bommower or anyane having an interest in the Property by reason of anything done ur lef}
undone by Lender under this paragraph 26.

If the renis of the Property are sut sufficient 1o meel the costs, if any, of 1aking conirol of and managing the Pioperty #nd collecting she rents,
any funds expended by Lender for such purposes shall become indebiedneas of Boirower (o Lender secured by this Instrument pursuant o
paragraph 8 hereof. Unless Lender and Borvower agree in wriling 10 other werms of payment, such amounts shsll be payahle vpon notioe from
Lender 1o Bortower requesiing payment thereofl and thall beas interesi from the date of disbursement at the rate atated in the Note unless payment
of interest al such rate would be contrary 1o applicable law, in which event such smounts shall benr interest at the highest tate which may be
collected from Borrower under xpplicable law.

Any entering upon and taking and mainizining of control of the Property by Lender or the receiver and any applicstion of rents as provided
herein shall no1 cure or walve any defaull hereunder or invalidate any other right of remedy of Lender under applicable Jaw ar provided herein.
This assignmen of renis of the Property shall lerminate a1 such time sa this Insirument ceases 10 secure indebtedness held by Lender.
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27, ACCELERATION:; REMEDRIES. Upon Borrower's breach of iy covenant or agreemient of Borrower in 1his Instrument, including, but not
limited to, the covennats to pay when duc any sums secured by this Instrument, Lender st Lender’s option may declure stl of the sums secured by
this lnsittiment o be immedintely due nnd payable withoul funther demand and may foreclose this instrument by judicial proceeding and may in-
voke any other remedics permitied by applicable law or provided herein. Lender shall be entitied 1o cotiect ull costs ind expenses incurred in pursi-
ing such mmedies, including, bul not limited to, attomey's fees, costs of documentary evidence, abstructs andd title reports.

28. RELEASE. Upon paymentofall sums sccured by this Instrument, Lender shall releuse this Instrument., fiorrower shidi pay Lender’s reason-
able costs incurred in releasing this [nsisument,

29. WAILVEROGF HOMESTEAD AND REDEMYTION. Borrower bereby waives aif right of homestead exemption in the Properiy. 1M orrow-
&r i3 n corporniion, Borrower hereby waives alt right of redempiion on behali o Borrower und on behull of all other persons ncquiring any interest
or litle in the Propenty subsequent to the date of this Instronment, except decvee o7 judgmtent creditors of Borrower.

M. FUTURE ADYANCES. Upon request ol Borrower, Lender, af Cender's opiicn so long as this Iastrumen) secures indebtedness held by
Lender, may make Future Advances to llarrawer, Such Future Advances, with interest thereon, shull be seeured by this lnsirument when evidenced
by promissory notes sting thut said notes ore secered hereby, At no time shinil the principal simount ol the indebiedness secured by this Instrument,
nol ng:ﬂud%duﬁnbndvnmctl in accordance herewith to protect the su,ur:l.y of this lmlrumumo exceed the origing! amount of the Nore (L8

I R U ) plus the addivional sum of US S | e et e e

3. The Borrower repeesents and ogrees that Lthe proveeds of the Noge seeured by this Mortgage will be used for the purpose specitied in Section
6404 (1) {c} of Chapter 1 7 of the Wllinois Revisecd Stawtes and that the principul obligation secured hereby constitutes o business loan which comes
within the purview o€ siid paragraph.

3 Ttis convenantediindagreed that the propecty mortgaged herein shall at go tiate be made subjeet 1o any Trust Deed, Mortgage or other lien
subordinate to the lien of thic Instrument. 1n the event that the property mortgaged Berein does become subject 10 any such Trust Deed, Mortgnge
or other lien subordinaie to the Hon of this Morigage, Lender may, at Leadecsggtian.deslargal) of the sums securvd by this Instrument 1o be imuie-
diately due snd payabic, adaSenadsr may invoke any rerisdies s:cmgutcd by p.qmgmﬂlr ’7‘ul‘ Hm lmlrumcnl.

IN WITNESS WHEREOF, Horrowrs hod executed this Instrumem og( s coused e sﬁmé 1w tie uxeuncd by II'. representatives therzunto duly
authorized. RPN} I R S I Y '

T ranye - ,\
Y
;
\!_,. 'f&/éhc'nrﬁ["" Ca‘ . e
ur_nndr.m C. Pntel pZ ' Gitn H. Patel
Tl ot | L ‘?(":u':/ ......................................................

"BHavesly ‘Patél

\’Inys\ TohPater

Borrovier's Address:

V431 Torrie Grove Drive

o
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STATE OF ILLINOIS, .. e County ss:
The foregoing instrument was acknowledged Before e this e s
(date)
BY oo e e e e T eeeeieteesvesseeireteeinstisseseerieseeteessereetirtsriRiabreite e he e b ne s et e eae s seasn e ens of
{ person acknowledging) (office )
...................................................................................................... B oeerereiieessressresessssesibeeebeasiessessassenssesnsessennrenseesnes . COFPOTAtion, on behalf
{ name of corporation } (siate)
of the corporation.
My Commission EXPITes: e s s
Notary Public
INDIVIDUAL ACKNOWLEDGCMENT

STATE OF ILLINOIS, w1iiiiiriiineiriermssnensiins sereonnesrsemssesnsnggunes Counly ss:

[T LG ook liddoguial | a Naotary Public in and for said county and state, do hereby centify that

IIAR!“NDRA C PATELM LITA K. PATEL / JAYSHREE PATEL? » BHAVES] PATEL, .
personally known to et be the same person(s) whose name(s) ... are suhscnbcd tc the I‘orcgomg mstmmem. appeared
before me this day in persin, and acknowledged that .EheY.. signed and delivered the said instrument as . Ahedr.......... free and
voluntary act, for the uses yad purposes therein set forth. B Snaarciaf A

Given under my hand ardl o ici S P .c’.?..c‘.z:.e::ﬁ':r-}.-.;.f 19.2.7 .
My Commission Expires: ' mﬁﬁoﬂlﬂ' ,// A AT, \7//( e, e

o/ arv Public, Stabe of Hlinels Notary ?uhiac
;- ommizsion Explres 3/24/97
i P

INDIVIDUAL "aaMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF JLLINOIS, worveeievciirevinsrceresnreccnaaressesesisase[nenson) .. COURLY 882

The foregoing instrument was acknowledged befire me this
{dite) .
DY e e PTUIPRT | 3 O OO SRt ereerreneenes . general paniner on behall of

{ name of pantnership }

My Commission Expires:

................................................................................................
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CORPORATE LIMITED PARTNERSHIP “CKNOWLEDGMENT
STATE OF JLLINOIS, (oo ST County ss:

The foregaing insttument was acknowledged before me this

..............................................................................................................
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ADJUSTAELE RATE RIDER

THIS ADJUSTABLE RIDER is made this 24th day of AUSUST, 1993,
and is incorporated inte and shall be deemed to amend and
supplement the Multifamily Mortgage (the "Security Instrument")
of the same date glven by the undersigned (the "BORROWER") te
secure Borroweaxr‘'a Adjustable Rate Note (the "NOTE") to LASALLE
TALMAN BANK F.S.B. (the "LENDER") cof the same date and covering
the property described in the Security Ingtrument and located at:

431 PERRIE DRIVE, ELK GROVE VILLAGE, ILLINOIS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum
interest rate and monthly payment changes are as follows:

",... The 1uitial rate of interest due and payable hereunder
sh111 be 8,00 rercent per annum. The interegt note is subject Lo
change, howevea:rl /- heginning on the 1st day of COCTOBER 1998, and on
that day every twelfrh (l12th) month thereafter (the "Change
Dateg") subject te-the limitations set forth herein. The pex
annum Rate Of Interect shall be changed on each "Change Date" to
a "Rate Of Interest!" which equals the “Current Index Rate" plus
3.00 percent. The Currert Index Rate shall be the most recent
"Tndex Rate" available (ags of 30 days prior to a Change Dakte. The
Index Rate shall be the-wsaskly average yield on United States
Treasury securities adjust4d to a constant maturicty of one year,
as made avalilable by the PFaderal Regerve Board (H-15). If the
Index Rate is no longexr avaiiable, the holder of the Note will
chomge a new index which ig bassd upon comparable information.
Written notice of the note holder's chceclce of a new index shall
be sent to the undersigned,

Changes to the per annum rate of interest, as described
above, shall be subject to the followiong limitations: a) The
interest rate shall never be changed by more than 2,00% from the
interegt rate which was in effect immediately during the term of
the locan shall never be greater than 13.00% or lower than 8.00%
per annum. Late charges and default charges xs specified below,
however, are payable in addition to the per anmnum rate
limitations set forth in this paragraph and nothing contained
herein shall be deemed to limit the 1lmposgition O @uch late
charges and/or default charges,

The initlial monthly installment payments of principal and
interest shall be in an amount necessgary to amortize i original
indebtness, together with interest at the initial rate, over a
TWENTY FIVE year period (the Amortization Period). Monthiy
installments of principal and interest, however, shall be
changed, eEfective with the installment due in the month
immediately subseguent teo the Change Date, to an amount neceasary
to amortize the principal balance outstanding on such Change
Date, together with interest thereon at the new per annum rate of
interest over the number of years remaining in the Amortization
Period. Intereat on this loan shall be payable monthly in
arrears, except that per diem interest f£from the date if
disburgement to the end of the calendar wmonth in which
cdisbursement occurs shall be payable in advance.

IN WITNESS WHEREQOF, Borrower has executed this RIDER.

o - -
Borrowers: }{gwﬂJ”“' c'ﬂéz§45 Borrowers:‘Q7ﬁig/V/Lb¢c P E

HARENDRA C. PATEL JAYSHREE PATEL

Boarrowars Address: 431 PERRIE DRIVE
ELK GROVE VILLAGE, ILL




