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AFTER RECORDING MAIL TO: S U.i. 'l\

LaSalle Talman lome Mortgage Corporatton

4691 W. Irving Park Road L ‘93733303

Chicago, [L 60641

LOANNO. 381907 -8 A3 7ONH08

{Space Above This Line For Reoording Datal

MORTGAGE

HIS MORTGAGE ("Security Instrument’) Is glvenon Septembaor 19, 1943 The mortgagor is

:uri-l} Smith, Siagloa/Naver Marrinond and Butty Smith, ‘iﬁﬂqlv/ﬂnvur‘
ar e

("Borrower"),
This Security Instninentisgivento tasalle Talman Bank, FSB,

A Lorp. of /che Lnited S5tatas of America .
which Is organized ard existing underthelaws of Unitad Statloes of Americga , and whose address I8
4242 N. Harlem Avenue, Norridge, L 606234 ('Lenda('E
Borrowar owes Lendes X nrncipalsumol FifLty Six Thousand Collars and nop/l00
Collars (1).5.$ 6, 000. 00 } This debt is Eg
evidenced by Borrower's nr,.a Jated the same date as this Security Instrument ("Note” ) vthich providas for monthly ]
Pa,mams with the full debt, if mGinaid carlier, due and payableon Vcvtober 1, 2008 This Security c,-
strument secures to Lender: (o) the Jepaymont of the dobt evidonced by the Nole, with Intorost, and all renowals,

extensions and modiflcations ot tho *iote, { b) the payment of all athor sums, with Intorost, advanced under pnrugmph 70‘
to pratect the securlty of this Securlty Instrument; and (c) the pedormanco of Borrowor's covonants and agreomonts
under this Securlty Instrument and th¢: Ntz For this purpoae, Borrowor does hereby mortgage, grant and convey to
Lender the following described propeny 'ucated In ook
County, lilinois:

LOT 96 1IN »mm:nsr. H'S FOURT:_ADDI N,

OF THE NORTHEAST THWES |

RANGE 123, EAST o; iy Al

BEFT 91 RUECORDLAGS $51 .50
UROYYY TRAN VB 10704798 16114100
s ff Meesta TR —cpepapn, QU
COHHD COUNTSY TITCORDER

18-04-314-0522

which has the address of 1044 NHorth Latrobae Chicayo
(Stisot) [City)
llinois 650651 ("Property Address”);
[Zp Coda)
TOGETHER WITH all the Improvemants now or hereaftar erected on the property, and asnsements,
appurtenances, and fixtures now or heraatter a part of the prop :J All replacements and ac ditic ns shall also be
coveared by this Securlty Instrument. All of the foregoing Is raferred to In this Securlty Instrumeni 24 tha "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyad ard (12s the right to
mortgage, grant and convey the Property and that the Property ls unencumbered, excapt for encunibrances of record.
Borrower warrants and wili defend generally the title to the Property agalnst all claims and demands, suhset io any
encumbrances of record.
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All Insurance policles and renewals shall be acceptablo to Lender and shall Includo a standard mortgage clnuse.
Lender shall hava the right 1o hold the pollcles and renowals. If Londar requiros, Borrower shall prompily glve to Lendar
all receipts of paitt premiumy and ronewal notices. in the event of losa, Borrower shall give prompt notice to the
inaurance carrler and Lender. Londer may make proal of loss i not made prompily by Borrowes,

Unless Lendsr and Borrowar otharwise agres In writing, insurance proceeds shall be appiled 1o restoration or rapair
of the Propeny damaged, if the restoration or repalr Is econamically feasible and Lender's security is not lessened. If the
rastoration aor rapair is not economically feasible or Lender's security would ba lessened, the Insurance proceeds shall
be applied to tha sums secured by this Security instrument. whether or not then due, with any excess paid to Borrower.
If Borrower abandaons the Property, or does not answer with!n 30 days a notige from Lender that the Insurance carrlar
has offered to settie a claim, then Lender may coliect the Insurance praceeds. Lender may use the proceaeds to repalr
ar rastore the Property or to pay sums secured by this Security instrument, whethar ar not then due. The 30-day petlod
will begin when the notlce is given.

Unless Lender and Borrower otherwise agree in writlng, any application of proceeds to principal shall not extend or
postpone tha due date of the monthly f?ayments referred to In paragragha 1 and 2 or change the amount of tho
payments. If under paragraph 21 the Propeny s acquired by Lendaor, Borrower's right to any Ingurance pollcies and
proceeds rasulting from damage 1o the Proparty prior 1o the acquisition shali pass to Lender to tho extent of tho sums
secured by this Security Instrument immediataly prior to the acquisiion.

8. Occupanry, traservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaagholds. Borruwar shall occupy, establish, and use the Property as Borrowar's principal residence within sixty days
after the execution o+ th!s Sacurity Instrument and shall continue to occupy the Property as Borrawer's principal
residanca for at least Hnf vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonaid; withhald, or unfess extenuating clrcumstances exist which are beyond Barrower's control.
Borrower shall not destioy r'amage or impalr tha Property, allow the Property to deterlorate, or tommit wasle on the
Property. Borrower shall be in dnfault if any forfeiture action or proceeding, whether civil or eriminal, Is bogun that in
Lender's ﬁood faith judgmem <ot d result in forfelture of the Froporty or otharwiso materlally Impair the len created by
this Security Instrument or Lendc's sacurity interest. Borrower may cure such a default and relnstate, as provided in .
paragraph 18, by causing the actisn or procaeding to be diamlused with a ruling that, In Lender's good faith
determination, preciudes torfalture of e Borrower's interast In the Property or other material impalrmant of the lion
created by this Security Instrument or Lopuar's security Interest. Borrower shali also be in default f Borrowar, during the
loan application process, gave materially faiscowr inaccurale Informaticn or statoments to Lender (or falled to prokao
Lender with any mataclal information) in cor nect'on with the ican evidencod by the Nate, Including, but not limited to,
representatians concerning Borrawar's occupansy of the Property as a principal residance. il this Sacurlly Instrument is
on a leasehold, Borrower shalt comply with all the pravisions of the lease. 1t Borrowar accuires fee titte 1o the Property,
the leasehold and the tee title shall not marge untess .ender agraos ta tha merger in writing.

7. Protection ol Lender’'s Rights in the Propert, if Borrower lalls (o perform the covonants and agroements
cuntalned In this Sacurity instrument, or thera is a legel procaeding that may signilicantly affect Lendor's rights in tho
Property {(such as a proceeding In bankruptcy, probate, for condemnation ar farfelture or 1o enforce laws or
reguiations), then Lender may do and pay for whataver |s nececsary to proiect the vatue of tho Propenty and Lendoer's
rights In the Propenty. Lender's actions may include paying asy sums secured by a llen which has priority aver this
Security \nstrument. appearing In court, paying reasonahble altorievs’ less and enteting on tho Praperty 1o make
repalirs. Althaugh Lender may 1ake action under this paragraph 7 cnnder does not have (o ¢o so.

Any amounts disbursed by Lender under this paragraph 7 shall “eZome additional debt of Borrower socured by
this Sacurity instrument, Unless Borrowar and Lender agree to other (arrns of paymont, thoso amourts shall bear
intorest irom the date af disbursement at the Nole rate and shall be poy«nle, with Intarest, upon hotice from Lender to
Borrower requesting payment.

8. Morigage Insurance, ! Lander required mortgage Insurance us a conditon of making the lodn secured by this
Securty Instrument, Borrower shall pay the premiums raquired 1o malntain the rior gaga Insurance I effect. 1f, for any
ragsan, the morigage insurance novarage required by Lender lapses or coasos to by ip'offect. Borrower shall pay tho
premiums recjuirad to obtaln coverage substantlally equivalent to the morntgage thaurr~2e provicusly in effect, at a cost [
substantially equivalent to the cos! to Barrower of the mongage Instirance praviously 'n efftact, from an alternate ]
mortgage Insurer approved by Lender. if substantlaily equivalent mortgage Insurance covarage is not avallable, )
Borrower shall pay (0 Lender each month a sum equal to one-twelith of the yeady morgage irsurance premium belng &L
paid by Borrower when the insurance coverage lapsed or ceasect to be in elfect. Lendar will (1Gcce it, use and retain thaso <
payments as & loss reserve in Hleu of mortgage Insurance. Loss reserve paymants may o tongod Ba raquired, at the é
option of Lender. It mongage insurance coverage {In the amount and for the periods 1hat Lender requices) provided by . 7
an insurer approved by Lender again becomas avallabie and Ja obtained. Borrower shall pay tho proriums required ta -
maintain mortgage insurance in elfect, or to provkie a toss royerve, until the roquirement for mortgage Irisrurance ends C
in accordance with any written agreemant between Batrower and Lender or applicable law.

IR P
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saecured by this Security Instrument. However, this option gshall not be exercised by Lender If exercise Is prohlbited by
federal law as of the date of this Security Instrumant.

If Lender exerclsas this optlon, Lender shall give Barrowar notice of accaleration. The notice shall provide a period

of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured

by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of thig period, Lender may invoke
any remedlas permitted by this Securlty Instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specity for reinstatement} before sale of the Properly pursuant to any powaer of sale contained in
this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those condltions are that
Borrower: (a} pays Lender all stims which then would be due under this Security Instrument and the Note as I no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security instrument, including, but not Imited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights In the Propeny and
Borrower's obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant and the oblligations secured hereby shall remain fully et{ective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest In the Note (together with thls Securlty
Instrument) may be sold one or morae times without prior notice 1o Borrowar. A sale may result in a change in the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower v/l 5a given writtan notice of the change in accordance with paragraph 14 above and applicable iaw.

The notlce will state the.iwme and address of the new Loan Servicer and the address to which paymants should ba
made. The notice will alzo rontain any other information required by applicablo law.

20. Hazardous Subatawus. Borrower shail not cause or parmit the presence, use, dlsposal, storage, or release of
any Hazardous Substances ornor i the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting
the Property that is In violation o7 a’y Environmental Law. The preceding two sentences shall not appiy to the presence,
use, or storage on the Propeny of =riall quantlties of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses <nd to maintenance of the Prapenry.

Borrower shail promptiy give Lenu=: veriiten notice of any investigation, claim, domand, lawsult or other actlon by
any governmantal or regulatory agency ar prh:ate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has £ ctuel knowledge. If Borrower learns, or Is noillled by any goverrmental or
regulatory authority, that any removal or cthaer.remadiaticn of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nec esisary remadial actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Subistr.nZes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following siiustances: gasoline, kercsane, other flammable or toxic
petroieum products, toxic pesticides and heorbicidas, volat!s solvants, materlals contalning asbostos or formaldehyde,
and radloactive materials. As used in thls paragraph 20, "nviionmental Law" means ledoral laws and laws of the
jurisdiction where the Property Is located that relate to heu!th safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender funburcovanant and agree as follows:

21. Acceleration; Remeadies. Lender shall give notice to 2urawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicabie law provides otherwise). The notice shall spasc'fy: () the defauit; (b} the action required to
cure the datault; {c) a date, not lasa than 30 daya from the date the ~utlce 8 glven to Borrower, by which the
default must be cured; and (d) that failure 1o cure the default on or botole the date specified in the notice may
resuit in accelaration of the sums secured by this Security instrumaent, torec’osure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of tho righiic rainstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauil (o any other defense of Borrower to

acceleralion and foreciosure. |{ the default Is not cured on or bafore the date rovzitled in the notice, Lender at Ity
option may require immediate payment in full of all suma s2cured by this Securi:y-instrumoent without further  =J
demand and may foreclose this Security instrument by judiclal proceeding. Lencer 2hall be sntitied to cotlect all’s
expenses incurred in pursuing the remedioes provided in this paragraph 21, includiny), but not limited to, éf.

reasonable attorneys’ tees and costs of title svidence.

22. Release. Upon payment of all sums secured by this Security instrumaent, Lender shall r¥lzase this Securlly
Instrumant without charge to Barrower. Barrower shall gay any recordallan cosis.

23. Walver of Homestead. Borrower waivos all right of homestead exomption in tho Properiy:
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