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: MORTGAGE

THIS MORTOAGE {"Socurlity Ingstrument”) io given on 2187, day of SEPTEMBER, 1993. The
mortgagor Lo KRZYSZTOF SIELSKT AND
BARBARA SIELSKI HUSBAND AND WIFE
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{"Borrower"j .. his Securlty Instrument {s given to MORTGAGE CAPITAL CORPORATION
which is organized and existing under the laws of Minnesota, and whone address
is 111 E. KELLC3G BOULEVARD, SUITE 215, ST. PAUL MN $5101,

{"Lender"”). Borrowe: owesa Lender the princlpal sum of

ONE HUNDRED FIFTY “Ut'o, THOUSAND AND

NO/100 DOLLARS (U.5.% ~152,000.00). Thios debt ls evidenced by Borrower's note
dated the same date ag ¢hls Security Inotrument ("Note"), which provides for
monthly paymants, with ths full debt, if not pald earlier, due and payabls on the
first day of OCTOBER, <000.-This Security Imstrument secures to Lender: (a) the
repaymant of the debt evidanied by the Nota, with intersst, and all renawals,
extensions and modlfications/of fhe Note; {(b) the payment of all other sums, with
intereat, advanced under paragrapl 7 to protect the security of this Security
Instrument; and (¢} the performancs of Horrower’s covenants and agreements under
this Security Instrument and the Ncce. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender ba following described property located in
COOK County, Illinoise:

LOT 4 (EXCEPT THE NORTH 18 FEET THEREOF) ANL LOT 5 IN BLOCK B8 IN DEVON-MCCORMICK
BOULEVARD ADDITION TO ROGERS PARK, A SUBDIVASION IN THE SOUTHEAST 1/4 OF SECTION
35, TOWNSHIP 41 NCRTH, RANGE 13, EAST OF THZ® THIRD PRINCIPAL MERIDIAN, IN CTOCK
COUNTY, ILLINOIS.

0TGH6LES

PIN # 10-~35-414-068

which hae the addrese of 6544 N TRUMBULL AVENUE, LINCOLNWOOD
{Street) [City])
{"Property Address");
Illinois 60645~
(2ip Code)

JOGETHER WITH all the improvements now of hartafter crected on the property, axd all  casemonts,
sppurtensnces, and fixtures nouw or hareafter o part of the property. All replecements and additions shail
also be coverad by thia Security instrument, Alt of the foregoing is roferred to in this Security
Instrument as tha "Property,"

BORROWER COVEMANTS that Garrower {8 Lowfully seised of the estete hereby conveyed and hes the right
to mortgage, grant and convey the Property and that the Froperty is  unencunbered, oxcopt for encumbrances
of record. Borcower warrants andd will defend gomerally the title to the Property againut eil claime and
demancy, subject to any encumbronces of rocord.

THIS SECURITY [HSTRUMEXT combimes uniform covenants tor natlional use and non-uniform covenants with
limited variations by jurisdiction to constitute o unitorm security instrument covering real property.
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, Borrower shall promptly furnish to Lender ali notices of amounts to be paid undr “nis paragraph. If

UNTFORM COVENANTS, BQE}N,FF rd n{Al el! QQEY
1. Payment of Princi argat; ig . r sRal) promptiy pny

when dua the principal of interest on the debt eavidenced by the Note and any prepsyment and
Inte churueu due under the Note.

2. Funds for Taxas and insurance. Swbject to ppplicable 18w or to a wWritten waiver by
Lender, Borrower shall pay ts ionder on the day manthly peyments are due ungder the Note, untll tha Hote is
paid in full, a sum ("Funds") for: (a) yearly taxes and assessment® which may attain priority ower this
Securfty [netrument as & lien on the Property; (b) vearly leasehold payments or ground rentn on the
Property, Tf any; (c) yesriy hazard er property insurance premiums; (d) yearly flood insurance premiuma,
{f any; {a) yearly mortgage insurance premfums, if any; and (f) any sume payable by Barrower ta Lender, in
sccordance with the pravialens of paragraph 8, in (feu of the payment of mortpage insufance premiums,
Thees items are called "Encrow (toms.” Lender may, at any time, collect and haid Funda fn an amount not to
exceed the maximum amount s lender for a federaliy related mortgage losn may raquire for florrower’s eecrow
sccount under the federal Roal Estate Settliement Procmdures Act of 19746 as amended from time ta time, 12
U.S5.C. Sectfon 52501 et meqg. (“RESPA"), unless snother law that applies 1o the Funds sets a tesser amount,
1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lénder may estimate the smount of Funds cue on the basis of current data and reasonable estimates of
expenditures of future Escrowm Items or otherwisa in accordaticeswith spplicable law,

The Funds shail be held in an Jmstitution whose deposits are insured by & federal agency,
fnstrumentslity, or entity (including Lender, {f Lender is such an Institution} or in any Federal Home
Loan Bank. Lend- - siall apply the Funds to pay the Escrow flems. Lender mey not charge Bofrower for
holding and applying ~he Funds, annualtly analy2ing the escrow account, or verifying the Escrow [tems,
uniess Lender pays doricwer interest on the Funds and sppliceble iaw permits Lender to make such a charge.

Lender may rueilss Borrower to pay & one-time charge for an fndependent real estate tax reporting

Howaver,
an

service uned by Lender in raornection with this loan, unless applicable law provides otherwise. Unless
agreoment iw made o+ applicbbls lew requiren interest to be pald, Lender shail not be required to  pay
Borrower any interest or earnfiigs on the Funds. Borrower and Lender may agree tn writing, haowever, that
interest shall be paid on the F(ndi. Lendar shat! give to Borrower, without charge, an annual accaunt ing
of the Funds, showing credits an- debits to the Funds and the purpose for which each debit to the Funds
wss made. The Funds sre pledped as adsit onal security for all sums secured by this Security Instrument.

it the Funds held by Lender excees tie amounts permitted to be held by applicable (aw, Lender shall
sccount to Barrower for the excess Funds in acinrdance with the requirements of applicable law. 1t the
amount of the Funds held by Lender at ony t me is not sufficient to pay the Escrow items when due, Lender
may wo notify Borrower in wWriting, and, in suck case Borrower shall pay tc Lender the amount necessary (o
meke up the deficiency. Barrawer shall mske up wid aeficiency in no more than Iwelve monthiy payments, at
Lender’s sole discretion,

Upon payment in ful!l of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. !f, under paragraph 21, Lender shal{ acquire or sell the Property,
tender, prior to the accuisition or sale of the Property, shall spply any Funds held by Lender at the rime

. of mcquisition or sate as a credit against the sums secured [y /his Security JInstrument.

3. Application of Payments, Unless applicable law provides atharwise, ait payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepaymin? ciarges due under the Hote; second, to

. amounts payabie under paragraph 2; third, to interest due; fourth, tu rincipal due; and last, to any (ate
»charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charzas, fines and impositions
sttributabie to the Property which may ettainm priarity over this Security [matrument, and leasehold
payments or ground rents, {f any. Borrower shell pay these obligations in thusminner pravided in paragraph
2, or it not paid in that manner, Borrower shail pay them on time directly to 'n> person owed payment.

Borrower mekes these payments directty, Borrower shall promptly furnish to Lender reccipts evidencing the

‘payment [ 38

Borrower shall promptiy discharge any Lien which has priority over this Security [rstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the tlen (in a manner
scceptable to lLender; (b) contests in good faith the lien by, or defends apainst enforcement ~f 37 t{ien
in, legal proceedings which in the Lender’'s opinion operate to prevent the enfarcement of the Liens ar (c)
gecuras from the holder of the l{en an agreement satisfactory to Lender subordinating the Llien 15 this
securi{ty [nstrument. }f Lender determines that any part of the Property is subject te s Llien which m=v
attaln priority over this Security lnstrument, Lender may give Rorrower a notice identifying the Lllen
gorrower sheil sstisfy the \fen ar take one or more of the acticns set forth above within 10 days of the
glving of notice.

5. Haiard or Property Insurance. Borrower shall keep the improvements now exiating or heresfter
erected o the Property insured aghainst loss by fire, hazerds included within the term "extended coverage"
and any other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance
shail be maintained in the mmounts snd for the periods that Lender requires. The insurence carrier
providing the insurance shall be chosen by Barrower subject to Lender’s approval which shall not be
unreasonably withheld. [f Borrower falls to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect iLender’s rights In the Property in accordance with paragraph 7.

All insurance policles and rencwals shall be acceptable to Lender and shall include a standacd
martgage clause. Lender shail have the right to hold the policies and renewals, 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. fn the event of
loss, Borrower shall glive prompt notice to the insurance carrier and Lender. Lender may make proof of

{oas {f not meds promptiy by Borrawer.
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in the event of a talu Nﬂ@ FE l ‘" l"'lAe bl 1(]. ") ' V.. wegnred by
this Securlity Inatrumant, wh&lher of no with con lﬂﬂrl: or (U e byeit of &

pertisl taking of the Praperty In which the fair market value of the Froperty inmod!awly bofora  the
toaking 1s equal to or groater than the smount of the sums socured by thia Security Inatrument fmmedintaly
before the teking, unless Borrower and Londer otharwise agros in writing, tha sums wecured by this
Schrlty {mstrument shall be reduced by ths smount of the procesds muitiplied by tho faolfonwing fractiont
la) thn total ‘smount of the suns secured immedintely bafore the toking, divided by (b) the fair market
value of the Proparty immediately befare the toaking, Any balance shall be paid to Borrower. In tha ovent
ot a partinl teking of the Property In which the feir markst value of tha Proparty immedistoly bafore the
taking i» less then the smount of the sums recured immedintely belore the taking, unless Borrowar and
Lendsr otharuise agres in writing or unings eppllicsble isw otherwise provides, thae procesds shall be
applied to the suns wacurad by this Security Instrunent whethar af not the suns ara then due.

It the Proparty is abandoned by Borrower, ar 1f, sfter notlce by Lomiar to Borrower that the
condemnor of fers to make an award or wottle a claim for demagos, Qarrower fails to respord to Lender
mithin 30 days pfter the dstg the notice is giver, Londer In autherizod to cullect and apply tho procaecds,
at its option, mither to resteration or repair of the Property or to the sums secured by this Security
Instrument, whethbor or not then due.

uniess Lender and SBorrower otherwiso agrec in writing, any application of procaeds (o principal shatl
not extend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change
the amount of such ~ayments.

11, Borrower Not Released; Forbearnnce 8y Lercter Not a Walver. Extensten of the time for payment
or modification of amirtization of the sums secured by this Sccurfty {nstrumaent granted by Lender to  any
successor {n {nterest <1 Gorrower shall not operate to releass the tiabitity of the original MBorrower aor
Borroser’s successors ir iirterest. Lendor shal{ not be required to commence proceedings against any

reuse to axtend time for payment or atharwise mod!fy amortizetion of the sums
Borrowor ar Sorreower’s

successor it interasst ar
secured by this Security Initiument by reason of sny demand made By the originat
successars {n interest. Any forocs ance by Lender in exerclising any right or remedy shall not be a walver
of or preclude the exercise of ey right or remedy,

12. Successors sand Assigne’ Sound; Joint and Sgveral Lishility; Ce-signers, The cevenants
and mgreements of this Security instrunent shall bind and benefit the successors and &asaigns of Lender and
Borrowsr, subject to the provisions of poragraph 17. Borrower's covenants and agreements shall be joint
and aeveral. Any Borrower who co-signs this fecurity Instrument but Joes not exacute the Note: (a) ia
co-signing this Security lnstrument only to Mertgage, grant and convey thet Borrower's interest in the
Property under the terms of this Security Instriment; (&) ia not personally obiigated to pay the sums
secured by this Security Instrument; and {c) ogrue’ t)at tender and any other Oorrower may sgree (o
extond, modify, forbeer or make any accomedations it regard to the terms of this Sscurity (netrument or
the Note without that Borrower's consant.

15. Losn Charges. If the {oan secured by this Securbty lsstrument {s subject to a law which sots
maximum Loan charges, and that law (s finally interprated <o that the interest or ather losn charpes
collected or ta be collected in connection with the loan oxcered :he permitted limits, then: (a) any such
tosn charge shall be reduced by the amount necessary to reduce the sharge to the permitted iimit; and (4-}]
any sums slready collected from Borrowar which axceeded permitteo t7mits will be refunded to Barrgwer.
Lender may choose to make this refund by reducing the preincipal owed urasr the Mote or by making a direct
payment to Garrower. 1f & refund reduces principal, the reduction wilv ta freated 25 8 partial prepoyment
without any prepayment charge under the Note,

14, Hotices. Any notice to Borrcwer provided for in this Security I(strunent shali be given by
delivering it or by meiling it by firsz cinss mail uniess applicable (W requives use of another method.
The notice shall be directed to the Property Address or any other address 8arcow:i /lesignates by ratice to
Lender. Any notice to Lerder shali be given by first class mall to Lender‘s address stried herein or any
other acdiress Lender designates by notice to Borrower. Any notice proviaad for in this scsurity {nstrument
shall be deemed 2o have been given to Borrower or Lender when given as provided in this pirograph.

15, Govarning Law; Sevarability. This Security {nstcument shall ba governed by federa. f(aw and the
taw of the jurisaiction in which the Proparty {s located. In the ovent that any provision ¢ c ause of
this Security !natrument or the Hote conflicts with appiicable imw, such conflicy shall not oft-cr " other
proviafons of this Security [nstrument or the Hote which can be given effect without the coaf'.ciing
provision, Yo this end the provisions of this Security Instrument and the HNote ore declarea cr be
seversble,

i6. Borrower’s Copy. Borrower shall be given one confarmed copy of the Hote and of this Security
Instrument .,

17, Transfer of the Property or o Beneficial interest {n Borrower. {f all or any part of the
Property or any interest in it is soid or tronsfarred (or if 2 beneficial interest in Borrower is sold or
transferred and 8orrower i3 not & natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment In full of all suma secured by this Security Instrunent. Howevar,
this option shall rot be exercised by iLender 1|f cxercise is prohibited by federal law a3 of the date of
this Security Instrument.

1f Lender exercises this option, Lender shatl give Borrower notices of acceleration. The notice shall
provide a pericd of not (ess than 30 days from the date the notice is delivered or mafled within which
Borrower must pay all sums secured by this Security Instrument, 1f Barrower falls to pay those sums prior
so the expiratisn of this pericd, Lender may invoke any remedies permitted by this Security Inatrument

without furtner notice or demand on Borrower.
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Wik enns jeredir nend H:Jl'wkl'l NF‘FHI ‘r\:l:l‘A-In mw pl'uE\Yl)e apptiod e
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Lender’s mecurity is not lewsenod, 1f the restoration or repair i not economically frasible or Lendee’s
security would be lessened, the insursnce proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. !f Borrower abandons the Property,
or does not answer within 30 days o notice from Lender that the insurance carrier hsa offered ta settle a
ciaim, then Lender moy collect the insurance proczedy. Lender mey use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security instrument, whether or not then due. The So—dn;
period witt begin when the notice is given.

Uniess Lender and Rorrawer otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property |3 acquired by Lender, Borrower's right to
any insurance pelicies and procecds resulting from damage to the Property prior to the ncquisitien shatl
pass to Lender to the extent of the sumk secured by this Security [nstrument ismediately prior to the
acquisitlon,

4. Occupancy, Pregservation, Malntenance and Protection aof the Properry; Borrower'’s Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borroewer's principai
residence within sixty days after the execution af this Security lnstrument and shall continue 1o occupy
the property as Borrower’s principel residence for at least one yesr sfter the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withneld, or wunless
extenuating circuraiances exist which ere beyond Borrower’s control, Borrower shall not destroy, damage or
impair the Propurty, allow the Property ro deteriorste, or commit waste on the Property. Borrower sheit
be in default {f on) forfeiture action or proceeding, whether civi! or criminal, is begun that in Lender‘s
good faith judgment coutd result In forfefiture of the Property or otherwise materially (mpair the lien
created by this Security Instrument or Lender’s gecurity {nterest, Borrower may cure such s default andt
reinstate, as provided irrplirigroph 18, by causing the action or proceeding to be dismissed with & ruting
that, in Lender’s good faitixdriarmination, precludes forfeiture ot the Borrower’s interest in  the
Property or ather material (mpniiment of the lien created by this Security Instrument or Lender’s security
interest, Borrower shall also be iv defauit i1 Borrower, during the loan appiicetion proceas, gave
materially false of inaccurate informriuion or statements to Lender {or failed to provide iender with any
material informetion) in connection wif', Jne lcan evidenced by the Wote, including, but not limited to,
representations concerning Borrawec’s occuperty of the Property as a principal resicence. !f this Security
Instrument is on a leasehold, Borrower shalt cowmly Wwith atl the provisions of the {esse. 1¥ Borrower
acquires fee title to the Preperty, the lessche!l end the fee title shall not merge uniess Lender agrees
to the merger in wWriting.

7. Protection of Lender's Rights in the Propect,. 1f Borrower falls tc perform the covenants
and mgreements contained in this Security Instrawent, or there is a legpal proceeding that moay
significantiy affect Lender’s rights in the Property [suc’ =t 8 proceeding in bankruptey, probate, for
condemnat fon or forfaiture or to enforce laws or regulat ons), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s (1ghts {n the Property, Lender's actions may
trnelude paying any sums secured by a Llien which has priority cvrir this Security Ilnstrument, appearing in
court, paying ressunable atrcraeys’ fees and entering on the Proreriyv to make repaics. Althouph Lender
may taka sction under this parsgraph 7, Lender doeg not have to &0 so.

Any amounts disbursed by Lender under this paragraph 7 shall liecome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agres..v other terms of payment, these
smounts shall bear intérest from the date of disbursement at the Note rate/ arc shall be payable, with
interest, upon rotice from Lender to Barrower requesting payment.

8, Mortgage Insurence, If Lender required mortgage insurance &s u /<owtition of making the
\oan secured by thia Security Instrument, Borrower shall pay the premiums Jogived to maintain the
mertgage insurance in effect. If, for any resson, the mortgage insurance coverage ~ecuired by Lender
Borrower shall pay the premiums required to..obtain coverape

Lapses or ceaseix to be in effect,
substantially

substantislly equivelent to the mortgape insurance previously in effect, atv & ‘cost
equivelent to the cost to Borrower of the martgsge insurance previously in effect, from an slternate
mortgage insurer approved by Lender. 1f substantially equivalent mortgage insurance coverase -is not
available, Borrower shall pay to tender each month s sum equal to one-twelfth of the yearl: >ontgage
insurance premiun being patd by Borrower when the insursnce coverage lapsed or ceased to be i ceffect,
Lender will accept, use and rerain these payments as 8 loss reserve in lieu of mortgege insurance. LOBE
reserve payments may nc longer be required, at the option of Lender, {f mortgage insurasnce coverage | (in
the amount and for the period that Lender requires) provided by a8n insurer approved by Lender ogain
becomes available and is obrained. Borrower shall pay the premiums required to maintain mortgeage insurance
in effect, or to provide & {oss reserve, until the requirement for martgage insurance ends in accordance
with any written pgreement between Barrower and Lender or applicable (aw.

9. Ingpection. Lender or its agent may make reasoneble entries upon and inspections of the Property.
Lender shall give Borcower notice at the time of or prior to an inspection specifying reasonable cause for
the inspection.

10. Condemvstion, The proceeds of sny award or claim for demages, direct or
connection with any condemnation or other teking of any part cf the Property, of tor conveyence fn lieu of
condemnation, are hereby assigned and shell be paid to Lender.

consequentigl, in
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14, Horrosar’s aiqth NF}FMIG ur\nG rP Yrruwor shall have
in § . 4

. .

tha right tu have enforcement o¥ th ecurity |nstrument o ucmuln_uou at dny Time prior” to the wepriier
ofs (o) 5 days for wuch other porlod as applicabie Law may sapecli{y for reinstatement) Lefore unle of the
Property pursuant to any power of sale contalned in thls Security lnstrument! or (b) entry of a judgment
enforcing this Security lnatrument. Thowe conditions arv that Borrower: (a) pays Lender atl sume which
then would be due urder this Security Instrunent and the Woto as {f no acceleration hod occurred; (b)
curen any default of any other covenants or agreoments; (c) pays all expenses incurred In enforcing this
Security Instrument, including, but not {imited to, rcnsoneble attornoye! fees; and (d} takes swh action
as Lander may reascnably roquire to assure that the ilen of this Security Instrumnt, Lender’s rights |n
the Proparty and Borrower’s obligation to pay the wume socured by this Securlty lnatcunent whall continus
unchanged. Upon reinstatement by Borrawar, thiw Security Instrument and tha obligatfons secured hereby
shall remain fully effective ne {f na acceleration had occurred, However, this right to roinatate whail
not apply in the case of accoleration undar paragraph 17.

19. $nile of Hote; Chonge of Loan Servicer, Tho Note or a partial interest in tho Hole (toyethar
wuith this Security [nstrument) may be scid one or more times without prior notice to Borrower. A wnle may
result in a change in the entity {(known ay the “Luan Sorvicer") that coliects monthiy payments due under
the Note and this Security Instrument, There also mpy be one or mora chonges of the Loan Servicer
unrelated to o siale of the Note, If thero fs n change of the Loan Servicor, Horrower wiil bo given written
notica of the change In sccordance with paragraph 14 nbove and appiicobie low, The notice wiill state the
name and ackiress o' the new Loan Servicer and the nddress to which poyments should be made. The notice
wilt olsc contanliv.anys other information required by applicable Law.

20. Hazardous S =stances. Borrowor shall not couse or permit the presence, use, disposal, atorage,
or releaso of any hazarcious Substances on or in the Praperty, Barrover shall not do, nor sliow anyone elae
to do, snything affeciins the Property that is in violation of any Environmental Law. The precoeding two
sentences shall not apilyv ir.thg prosencs, use, or xtornge on the Property of small quantities of
Hazardous Substances that (re 9nerally recognited to be approprinte to normal residentinl uses and to
malntenance of the Pruperty.

Borrower shall promptiy glve Lender written notice of any inveatigetion, cloim, demand, l(aowsuit or
other action by any governments. or reculatory agency or private party involving the Property and any
Hazordous Substance or Environmental Lo, <7 which Borrowar has actual knaowlodge. !f Borrowar lLearns, or fs
rnotifled by any govermmentnl or regulatiry authority, that any removol or other romediation of any
Hazardous Substance affecting the Property/is necessary, Borrower shall promptly take all necessary
remedial acticns in accurdonce with Environrenta! Law,

As used in this parograph 20, "Hazardous | Srostances” are those substances defined as  toxic or
hazardous substances by Envirormental Law and( tke ~following substonces: gasoline, kerosene, other
flomnable or toxiz petcoloum products, toxic pestiriiva and herbicides, volatite solvents, materials
containing asbestos or formaldehyde, and radiosctive~materials. As used in this poregraph 20,
HEnvironmental Loew! means federal \aws snd Laws of the Jarisuiction where the Property is located that
raelate to henlth, safety or envirormental protection,

NOM-UM i FORM COVEMANTS. Borrower arnct Lender further coverin’ ond bgree as follows:

21. Acceleration; Remedies. Lender shall give noiiZe~to Borrower prier to acceleration
follewing Borrowar’s breach of any covenant or agreement in this Serusity Instrument (but not prior to
acceleration undar parograph 17 uniess applicsble (sw provides otherwire). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) o datc .ot less than 30 days from the date
the notice is given to Borrower, by which the defouit must be cured; and (<} ‘hat fallure ta curs the
default on or before the do*e specified {n the notice may result in accelesaticy of the sums secured by
this Security !nstrument, foreclosure by [udicial preceeding and sale of the ¢rupurty. The notice shatl
further inform 8orrower of the right to reinstate after acceleration and the —rijit. to assert in the
foreclosure proceeding the non-existence of a default or any sther defense of Borrorior-ta scceleration and

foreciosure. If the dofault is not cured on or before the dute specified in tha notice, Londer at {ts
option may require immedinte payment in full of all sums secured by this Security 1ostrument  without
further demand snd may foreclose this Security Instrument by judicial proceeding. Le'dder. shalt be

entitled to collect all cxpenmsea incurred im pursuing the remedies provided in this  parac-aph 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Re\ease. Upon payment of ail sums secured by this Security Instrument, Lender shall relerss. this
Security Instrument without charge to Borrower, Borrower shall pay ony recordation coats.

23. wWalver of Homestead, Sorrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. It one or more riders sare exccuted by Borrower and
recorded together with this Security Instrument, the covenants and agreemonts of ench such rider shall ke
incorporasted inte and shall amend and supplement the covenants and agreements of this Sacur{ty Instrument
ns if the rider(s) were a part of this Security instrument.

[Check applicable box(es))

[ ) Adjustable Rate Rider [ 1 Condominium Rider ()] 1-4 Family Rider
[ 1 Craduated Payment Rider {1 Planned Unit Development Rider [ ] Biwcekly Payment Rider
(X1 Balioon Rider [ ? Rate !mprovement Rider [ 2 Second Home Rider
[ ] V.A. RIDER { 1 Other(s) (specify)
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Instrument and {n any rl'doru} axecuted by Borrower and recorded u t

\\, ,;1 e te s 2 ft_57¢£ (),ﬂ( f’/f ff, '

Withens! Rnzveztor sielent
Soc}ai securtty : 352747057
. .\
\,‘ L,r,/_{“,t-,&eu.- e Sl
Witness: BARBARA SIELSK]

Sacial Security : 352745239

{seal)

-Horrower

.

[$-T.1. 1%

-Borrower

_(Senl}

Social Security :

forrower

(Seal}

social Security :

STATE OF IL, COOK Cowry sa:

I, the undersigned, & Nu.e y Public in and for said county and state do herepy certify thar

KR2YS2TOF SIELSKI A4D
BARBARA SIELSK] HUSBAND AND MI(F

sam7-. perscn(s) whose name{(s) ARE subscribed to the
and acknowledged that

the uses

personaily known ta me 1o be the
toregeing Instrument, appeared bifo g me this day in person,
THEY signed and delivered the nalid inatruvient ac THEIR free cnd valuntary act, for

and purposes therein set forth. \ J
). -

Glven under my hand and official Saal this 2151 day of SEPTEWSER A.D. 1993. 0
7 e Ll o =T

My commission expires: Z 7~
NotaryFFUEfTE
“AA‘A el Y N
‘f[(F?iE; ()FFW(:J S!:!%L
NOTARYT]NE K. FARRAHEE’)
This instrument was prepered by MORTGAGE CAPITAL CORPORATION, ) P o PUBLIC, STATE OF ILLINDIS )
1920 N. Thoreau Drive Suite 161, Schaumburg, IL 40173, -’ Ovml’a":;".’” t‘p';e;‘ﬁ'pul 5, 19:;:38>
h

{Space Below This Line Reserved For Lender and Recorier),

kpcord and Rsturn to:

MORTGAGE CAP1TAL CORPORATION &

111 £. KELLOGG BOULEVARD, SUITE zf5e O_L "”
ST, PAUL MN 53101 e V
ATTN: LISA CHASE

43799510
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{CONDITIOHNAL HRIGHT TO REFINANCE)

THIS BALLOON RIDER Lo made thls 21ST day ot SEPTEMAOER, 1993, and in
incorporated into and shall be deemed to amend and supplement the Mortgage, Daad
of Trupt or Deed to Sacure Debt (the "Sgcurlty Instrument®) of the wsama date
given by the undersigned (the "Borrower”) to socure the Borrower's Note to
MORTOAGE CAPITAL CORPORATION (the "Lender*)
of the same data and coverling the property dapcribed in tha Sgcurity Instrument
and located at: 6544 M TRUMBULL AVENUE, LINCOLNWOOD, II. 60645-

(Property Addregss)

The LInterest rato otated on thae Note Lm called the "Nots Rate.” The date of
the Nots is called the "Note Data." Y undarntancd the Lender may transfer the
Note, Securlity Instrumont and thio Rlder. The Lender or anyone who takes the
Nota, the Sacurlty Instrument and thls Rider by transfer and whe ita entitled to
recaive paymeatd under the Note lp callod tho "Note Holdar.*

ADDITIONAL COVENANTS. In additlon to the covenants and agreoomonts in the
Security Inestrunent, Borrower and Lender further covonant and agree ae follows
{deeplte anythling tc the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL RIGHT TJ REFINANCE

At the maturity date-of the Note and Sacurity Instrument (the “"Maturitcy
Date"), I will be able to outain a new loan ("Now Loan") with a new Maturity Date
of the firet day of OCTOBER. 7123, and wlth an intorest rate equal to the “"New
Note Rate" determined in accords~ce with Sectlicn 3 below Lf all the conditions
provided in Sections 2 and | 5  balow aro mot (the "Conditlional Refinancing
Option”). If thoss conditlons airc ot met, I understand that the Note Holder is
under no obligaticn to refinance or madify the Nota, or to extend tho Maturity
Date, and that I will have to repay t'e Nota from my own rascurces or find a
lender willing to lend me the money Lo ropay the Note.

2. CONDITIONS TOC OPTION
If I want to exercime the Conditional Reflnanclng ©Option at maturity,

cartalin conditlons must be met as of the Maturity Date. Thease condltions aret
{1) I must etlill be the cwner and cccupant wf  tha property subject to the
Security Instrument (the "Property")} {2) I mue’. be current in wmy monthly
payments and cannot have been more than 30 daya lata on any of the 12 acheduled
monthly payments immediately preceding the Maturity Dat=; {3) no llen against the
Property (except for taxes and gpecial apsessmante no'. yot due and payable} other
than that of the Security Instrument may exist; {4} tho New Note Rate cannot be
more than $ percentage points above the Note Rate; anpd (£, I must make a wrlitten
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rata will be a fixed rate of interest equal. to  the Federal
National Mortgage Association’s required net yield for 30-ycar fixed rate
mortgages subject to a 6C-day mandatory dellivery commitment, plus cru-aalf of one
percentage point (0.%5%), rounded to the nearest one-eighth of on&  purcentage
polnt (0.125%) (the "New Note Rate"). Tha reguired net yield whaYX) be the
applicable net yield in effect on the date and time of day that the Novs ~Holder
racaelives notice of my election to exercise the Conditional Refinancing | Cption.
If this required net yield is not avallable, the Note Holder will determine the
New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMCUNT

Provided the New Note Rate as calculated in Section 3 above is not greatar
than 5 percentage points above tha Note Rate and all other conditions reguired in
Section 2 above are satisflied, the Note Holder will determine the amount of the
monthly payment that will be sufficient teo repay in full (a}) the unpald
principal, plus (b) accrued but unpaid interest, plus (¢} all other gume I will
owe under the Note and Security Inastrument on the Maturity Date (assuming my
monthly payments then are current, as required under Secticen 2 above), over the
term of the New Note at the New Note Rate in esgqual monthly payments., The result
of this calculation will be the amount of my new principal and interest payment
every month until the New Note is fully paid.

Page 1 of 2
MULTISTATE BALLOOMN RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT
Form 3180 12/89 Modified 9/91 CLDOC943 (03/92)

01G66LES

3




.. ramnerenna e LANQIERIGIAL COPY

The Note Holder will notify me at leaat 60 calendar days in advance of tho
Maturlty Date and advise ma of tha principal, accruaed but unpaid intoreat, and
" #ll other sums I am expected to owe on the Maturity Date. Tha Nete Holder alao
will advime me that I may aexercise the Conditicnal Refinancing Option if the
conditions in Section 2 above arse mgt. The HNota Holder will provide my paynient
record information, together with the name, title and address of the person
rapreaenting the Note Holdar that I muet notify in order to exercise the
Conditional Refinancing Opticn. If I maaet the conditgcna of Saction 2 above, I
may eaxorcise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calepdar dayn prior to the Maturity Datce. Thae Note Holder will
calculate the fixed New Note Rate basaed upon the Federal Nat.onal Mortgage
Asscciation's applicable published required net yield in effect on the date and
tima of day notification is received by the Note Holder and as calculated in
Ssction 3 above. I will then have 30 calandar days to provide the RNete Holdoer
with acceptable proof of my requlred ownership, occupancy and propaerty lion
status. Before the Maturity Date tha Nota Holder will advige me of the new
interesat ratea (the New Note Rate), naew monthly payment amount and a date, time
and place at which I must appasar to sign any documents required to complete che
required refl-iancing. 1 undarstand the Note Holder will charge me a 5250
procesaing fee, tha coata associated wlth updating the title insurance policy,
and any reasoneo)s third-party ceoste, such as documantary stamps, intangible tax,
survey, racordiny ineas, etz

B8Y SIGNING BELO!+, Borrower accepts and agreel toc the terms and covenantsg
contalned Ln this Balicon Rider. |

/4/44«(4?1’@/% S Ré'ééz,(

Kszszros SIELSKI Borrower
) __/S-m_ fecl. ‘e L'/O""‘ '

BARBARA SIELSKI Borrower
4 Borrowe;:
e BGcrrower

{Sign Original Only)

53799510
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