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MORTGAGE A3VINKGE

August

.....................................

THIS MORTGAGE is madethis. . . . ... VMR!LS J EVE L. EARLES,
4 c’.lﬂ i~ ' -

19.93. . between the Mortgagor. . . . . RENE MARTIN EARLES and EVE B, HA b S ToRAL R
BB g e (heteln *‘Borrower'"), and the Moﬂgqm. blﬁND'\R. y PROFESSIONAL "',
S’[‘RVICES,INL ............ et e .neorpontienornmizedmd

isting under the laws of _, -1 PANS S ' e e iAo e e s e
whose address is .?'3’.'0. Dindee Kodd *ﬂrrhbw?& : .f.' ) dnoly 600627 """ e

WHLEREAS, cue or both of Borrower, as Lessee, and Lender, ay Lessor, have entered into that certain leuse of machinery
' 1}» (herein *Lease’) dated of even dute herwwith pursuant to which Barrower ia indebled to Leunder in the principal sum of

i:‘ , s SulD 2 Pl AL . payable {a equa! moathly installments commencing an September 1, 1993,
. ‘»\\:}.\, WHEREAS, b2 term of the Lease commences on September 1, 1993 and extends thruugh Avgust 31, 1996, und all amounts
! ‘\‘\ due under the Lessa, f pot sooner pald, shall be due and payable an August 1, 1996,

TO SECURE to L/na:r i1he performance by forrower of its obligations under the Leuse; the payment of alf ather sums,
with Interest thereon, adaince” 'n accordance herewith (o protect the security of this Mortgage; and the petformunce of the
covenkiity and sgreements of Eotmower hereln contuined, Borrower does hereby mortguge, grunt and convey to Lender the foliowing

described property located in the Covaty of Cook, State of lilinols:
LOT 4 IN MCLEAN SECO Y% RESUBDIVISIUN IN PART OF THE NORTH EAST 1/4 OF SECTION 21,

ot
)
z

TOWNSHIP 39 NORTH, RANGE 4 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE e
PLAT THEREQF RECORDED L ECMIBER 20, 1990 AS DOCUMENT 90817024, IN COOK COUNTY, ILLINOIS &

~ 1
wnd: e
EASEMENT FOR THE BENEFIT OF 2.RTEL 1 FOR INCRESS AND EGRESS AS SET FORTH IN :7‘
DECLARATION RECORDED NOVEMBER 1%, 1789 AS DOCUMENT 89566231 BY DEED DATED SEPTEMBER z

3, 1991 AND RECORDED SEPTEMBER 11, 1421 A% DOCUMENT 91472362

PAIN., 17-21.213-019
17-21-213-020

17-21-213.043
X

. DEPT-01 RECORDINGS $27.00
$ .wn? mm 8435 18/06/?3 11411160
. M7 @ 3—- PB&E
. "CONKR cuunn' nscuﬂoaa

which has the address of . . 1328 S Pl?..?.u.th, CO“" et e rareeas Chicago | e "

{Sweet] 1G4y} _ _
tinois, 80605 (herein ' Property Address™);
{2 Code

TOGETHER with sil (he improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed tc be and remsin s part of the property covered dy this Mortgege:
and all of the foregoing, rogether with said property for the ieasehoid estate if this Mortgage s on s leasehiold) are
heretnafier referred to a3 the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant snd convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower b
covenantt that Borrower warrants and will defend gonsrally tha titie to the Property against all claims and demands, b
subject ta encumbrances of record, - f 7
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T—40. Borrower Not Rel-nmm: iy [ mﬂ:ﬁi‘fm L oxr Hm\@hpxy\- PPAY NCTH rrarmvartbirgnr—
Slon-si-amontiastion Of the su L 'IIS NEn mcj s@ocessdr in interest of Borrower

shall not operate to relsase, in any manner, the lability of the original Borrower and ‘Borrower's successors 1 interest.
Lender shall not be required to commence proceedings agrinst such successor or refuse (o extend time for
payment eretherwise-medif-emovination-of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise afforded by appilcable law, shalf not be & waiver of or preclude the exercise of any such right or
remedy.

11. Saccessors and Assigna Boand; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shalt inure to. the respective successors and assigns of Lender and
Borrower, subject 10 the ptovisions of parsgraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signa this Mortgage, but does not execute the Meter (a) it co-signing this Mongage only to

martgage, granc and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not perscnally liable on the Mese-or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder

may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or

__gzgjﬂmirhom that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
rrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (8} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice ta Lender
as provided herein, apd (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address .. L nder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemirl . to have been given to Borrower or Lender when given in the manner designated herein.

13. Goveruing Lawi Saverabillty. The state and local laws applicable to this Mortgage shaii be the laws of the
junisdiction in which the Tlo<rty is located. The foregoing sentence shall not limit the applicability of Federa! law to
this Mortgage. In the even: (hit zay provision or clause of this Mortgage or the Nevengonflicts with applicabie law, such

conflict shall not affect other provisions of this Mortgage or the MNetezwhich can be given eFect without the confiictin
provision, and to this end the pruvisions of this Mortgage and the Messare declared to be severable. As used herein,

“costs’’, “expenses’’ and ‘'attormneys’ ‘ews’ include all sums to the extent not prohibited by applicable law or limited
herein.

14, Borrower's Copy. Borrower shall be fvimished a conformed copy of dee-Mete-and-aithis Mortgage at the time of
execution or aftar recordation hereof.

15. Rebabilitation Loan Agresment. Borrc ~er 1hall fulfill all of Borrower’s obligations under any home rehabilita-
tion, imp rovement, repair, or other loan agreemunt which Borrower enters into with Lender. Lender. at Lender's option,
may req:lire Borrower to exscute and deliver tc L.nder. in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have af air st parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or s Beweficial Interest m Be~ower, ([ ali or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawel is sold or transferred and Borrower is not a natura)
person) without Lender’s prior written consent, Lender may,-a*iis option, require immediate payment in full of all
sums secured by this Mortgage. However, Lhis option shall nc' '» exercised by Lender if exercise is prohibited by
fedecral zw as of the date of this Morigage.

[f Lender cxercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ma‘er] within which Borrower must pay all sums
secured by this Mortgage. If Borvower fails to pay these sums prior 10 th»cxpiration of this period, Lender may in-
voke any remedies permitted by this Morngage without {urther notice or demand on Borrower.

Not-UNiFORM COYENANTS. Borrower and Lender further covenant and ~eree as follows:

17. Accelsration; Remedies. Except se previded ks parsgraph 16 bereol, w2z« Jorrowsr's breach of any cove-
nant or agresment of Borrower ia thit Mocrtgage, imcinding the covenanty te pay wies Sv3 any sums sacured by this
Mortgage, Leader prior te acceleration shall give nstice to Borrowsr as provided in para/, ~ah 12 heveof specifying: (1)
the beaach; (2) the action reguired to cure snch breach; (3} & date, aot less thas 10 days frou) th- dats the netice i malled
to Bovrower, by which sach breach must be cered; and (4] that fallure to care such breach on's befere the date specified
in the notice may resait in accsleration of the sums secured by this Mortgage, forsciesure by ju/aon! procesding, and
sale ot the Property. The notice shall further lnform Borrower of the right to relmstate after accels 'sth n ~ud the right te
nesert In the {oreciosure proceeding the novexistence of a defanlt or any other defenas of Borrower v » celerution and
fereciceare. If the breach is et cured on or before the date specified in the notice, Leuder, at Lenie » sptien, may
deciare all of the sume secured by thin Morigage to be immediately due and payable without further de(asnd and may
Srveciese this Mortgage by judicial procesding. Lender shall be sutithvd 1o collect in such procesding all s:7.ensem of

fareciessre, Inciuding, but net ltmited &v, ronsonably sfterweys' foss end costs of decessentary svidescs, abetracts and

18. Berrewer's Right to Reimstate. Notwithstanding Lendet’s acceleration of the sums secured by this Mortgage
due to Borrower's broach, Bocrower shall have the right 1o have any proceedings begun by Lender to enforce this Moct-
page discontinyed at any time prior (o entry of a judgmen: enforcing this Mortgage {f: (a) Borrower pays Lender all sums
which wouwld n ihica due widcs this Mortgage and the pNeseshac nc accalerzilcn voturred: (b) Borrower cures ol

" breaches of any other covenants or agreements of Borrower contained in this Mortgsge; (¢} Borrower pays all reasonable

cxpenses incurmed by Lender in enforcing the covenants and agroements of Borrower contsined in this Mortguge. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to, ressonable attorneys’
fees; and (d) Borrower takes such sction as Lender may seasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Sorrower's obligation to pay the sums socured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shali remain
in full force and effect as if no acceleration had occurred.

19. Amsignment of Reuts; Appoimtment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under parsgraph 17 hereof or
sbandoament of the Property, have the right to collect and retsin such rents as they become due end payabie.

Upoa acceleration under paragraph i 7 hereof ot abandonment of the Property, Lender shall be entitled to have a
receiver appointed by & court to enter upon, take possession of and mansge the Property and to collect the rents of the
Property including those past due. All rents collected by the mceiver shall be applied first to payment of the costs of
management of the Property and collsction of renty, including. but not limited to, recelver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees. and then to the sums sequred /Py :}m Mortgage. The receiver shall be liable to
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