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< DR MR-V OPNTE
i . COGK COUNTY RECORDER -

THIS MORTGAGE ("Security Instrument”) is givenon SEPTEMBER 15, 1993 . The mortgagor 15
JOSEPH A. PETRICCA
A¥Z JANET M. PETRICCA, XUSBAND AND WIFE
("Borrower"). This Security Instrument is givea-te 49379905%
TRINITY NORTGAGE COMPANY OF DPALLAS - -
which is crganized and existing under the laws of THE STLT)} OF TEXAS , and whose
address is 799 ROOSEVELT ROAD=-BLDG 3~8UITE 220
GLEN ELLYN, ILLINOIS8 60137 Jihender™). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND
AND 00/200 Dollars (U.5. § 160,000.00

This debt is evidenced by Borrower's nofe duted the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid arlicr, due and payable on <~TOBER 1, 2008

This Security fnstrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all rcmwxls
extensions and modifications of the Note: (b) the payment of all other sums, with inerest. advanced uader pasagraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's corenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coney to Lender the followiny

deﬁcribedgm perty located in COOK County, Minois:
LOT 1§ IN RESEDA WEST UNIT NUMBER 1 BEING A SUBDIVISION UF 2ART OF THE

SOUTH 1/2 OF THE SOUTBWEST 1/4 OF SECTION 11, TOWNSHIP 42 NOKTH, RANGE
10 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIIIJOIS.

Jv

™
¢

P. I -Nc 02-1 1-304"00 L.‘
which has the address of 213 RESEDA PARKWAY, PALATINE Street, City ,

. . ‘ - LA
IWinois 0067 2o Code (*Property Address”™);
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ot S. Hazard or Pro rrofver $h impr w exidting or hereatter erected on the

Property insured against loss by fire, hazards included within the tenn "extended coverage” snd any vther hazards, including
floods or flooding, for wkich Lander requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include o stundurd mortgage cluuse. Lender
shall have the right to hold the policies and renewals. 1f Lender requin:s, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.,
Lender may mako proof of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agres in writing, insurance procoeds shall be applied o restoration or repuir of the
Property damaged, if the restorstion or repair is economicully feasible und Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethor or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answor within 30 days a notice from Lender that the insurance carriee has offered 1o settle s cluim, then
Lender may collec? the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securicv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aps Borrower otherwise agree in writing, any application of proceeds to pancipal shall not extend or
postpone the due date o7 *c monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. It
under paragraph 21 the Pruprcty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior o tlie scquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisitica,

6. Occupancy, Preservation, Muint=aunce and Protection of the Property; Borruwer’s Loun Application; Lenseholds.
Borrower shall occupy, establish, and wis ib% Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ceupy the Property ac Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise aprees in writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Rorrower's control. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or commi. svaste on the Property. Borrower shall be in detaubt it any torfeiture
action or proceeding, whether civil or criminal, is begur. that in Lender's good fuith judgment could result in forfesture of the
Property or otherwise materiully impair the lien created by tiis Sscurity Instrument or Lender’s security interest. Borrower may
cure such 2 defanlt and reinstate, as provided in paragraph 18, by Causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturs ol the Borrower's interest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lenua:'s security interest. Borrowor shall ulso be i default 1t
Borrower, during the loan application process, gave materially false or irac/urate information or statements to Lender (or faifed
to provide Lender with any material information) in connection with thelan evidenced by the Note, including, but not finited
to, represeatations concerning Borrower’s occupancy of the Property us a principal vesidence. If this Securaty Instrument i on a
leasehold, Borrower shail comply with all the provisions of the lease, If Borravor acquires fee title to the Property. the
leasehold and the fee title stinil not merge untess Lender agrees to the merger in wniting

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the'vovenants and agreements contined in
this Security Instrument, or there is a legal procesding that may significantly utfect Lender's vights in the Property (such is a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfores laws or regulatizis), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froporty. Lender's actions tnay
includo paying any sums secured by a lien which has priority aver thi¢ Security Instrument, uprearing in court, payung
reasonable attorneys’ foes and entering on the Property to make repuirs. Although Leader may take action tnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Incurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously n effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage nsurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (v
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in offect. Lender will accept, use and retain these payments as a loss reserve in fleu of mortgage msurance. Loss reserve
DPS 1081
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17. Trunsfer of the PLJ!N@EGEILQ!I A‘lmr @@Rrth Property uf :naysir?tcrcsl n it

is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohubtted by federal law as of the dute
of this Security Instrument. ¢

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of aat
less than 30 days from the date the notice is delivered or mailed ‘within which Borrower must pay il sums sceured by this
Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contuned n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be due under this Security Instrament and the Note us if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not *;mited to, reasomble attomeys’ tees: and (d) takes such action as Lender may reasonubly require to assure
that the lien of tlus Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Socurity Instreaw=t shall continue unchanged. Upon reinstatement by Borrower, this Secunity lnstrument and the
obligations sccured hevsby chall remain fully effective s if no accelerution had occurred. However, this night to reinstate shall
not apply in the case of acczraation under paragraph 17.

19. Sale of Note; Chanpc of Loan Servicer, The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or nor: times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collecis morthly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unr.isied to a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the chunge in accovdancswith paragraph 14 above and applicable faw The notice will state the name und
address of tho new Loan Servicer and the adilress to which payments should be made. The notice will wlso contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall 1.ot/cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, aor allow anyone ¢lse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanves that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvcstigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property ind any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. If Borrower learns, or is not:ficd by sny governmental or regulatory authority, that
any removal or other romediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Lav..

As used in this puragraph 20, "Hazardous Substances” are thise substances detied as toxic or huzardous substances h)
Environmental Law and the following substances: gasoline, kerosene, other flammzo’e ¢r toxic petroieum products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, snl'radioactive matenals. As used in
this parugraph 20, "Environmental Law" means federal laws and .aws of the junsdiction whese the Property s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration follow’ag Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pavvzraph 17 unless
applicablc law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the dute specified in the notice may result in aceelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to uccelerntion and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in Full of all sums
secured by this Security Instrument without further demand aund may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedices provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall release this Security Instriment
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives sl right of home:tead exemption in the Property. form 3&"45 ;‘I’;g
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