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THIS MORYGAGE (*Secusit Instrument”} isgivenon SEPTEMBER 28°7-0B RBLORDINGhe Muriﬁn 0r is 435,00

LAWRENCE R, WALKER A&D SUSAN B. WALKER , HUSDAND AN LT FRAN 2607 10/04/9T 15354300
, 4751 A w=9R-S00%00

GOOK COUNTY RECORDER

(“Borrower"), This Sceutity Instrument is given'to’ - GMS MORTGAGE CENTER, INC.

whicl is orgunized and existing under the Jaws ol THE STa%F OF ILLINOIS y and whose
nddressis 800 K. NORTHWEST HWY, STE 900, EFRULATINE, ILLINOLS 60074

(“Leraler?), Dorrower owes Lender the prineipal sum of
SIXTY FIVE THOUSAND FIVY HUNDRED FORTY NINS AND 00/100

Dollus (U.S. 8 #*265,549,00 ). This debt is evidenced by Borrower’ s pate duted the same date as this Seeurity
Instrument (*Note®), which provides for monthly paymetits, with the full debti sobpaid earlier, due and payable on

OCTCBER 01, 2023 - This Seeurity Instrument secures Lo LevcaitAn) the repaynient of the debl
evidencud by thy Nete, with imterest, and ol renewals, extensions und moditications; (b} the puyiment o all ather swns,
with interest, wdvaneed under patagraph 0 to proleet (he seeurity o this Seconiy Instrument; uned {0
e petformnce of Borrower's covenits and agreements under this Securily Instrumentavd the Note, For this
putpase, Borrower does hereby mortgege, grant and convey to Lender the (ollowing deserites braperly tocaled in

COOK County, Mineis:

LOT 223 IN W, ZELOSKY'S HARRISON STRERT L STATION SUBDIVISIOH OF

THE SOUTHWEST QUARTER (1./4) OF THE NORTHWEST QUARYTER (1/4) OF

SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINOILS,

P.I.N.t 15-16-115-016-0000

which hus the mddeess ol 3923 QLADYS AVENUE, BELLWOOD [Sueet, City),
Hlinois 60104 | Zip Coxdo] (*Property Address )
@‘«muu (@i FHA Winois Mortgnge - 492
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TOGETHER WITH ull the improvements now or hercafter erceted on the property, and ol easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all. fixtures now or
hereafter o part of the property. All replacements and sdditions shald also be covered by this Security Instrament. Al of the
foregoing is referred toin this Security Instrument as the **Property. " R

RORROWER COVENANTS thut Botrower is Jawfully seised of the estute herehy conveyed und has the right Lo
mortgage, grunt and convey (he Property and thet the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend' getierll ie’title to the Property sgainst all cluims and denands, subject (o any
eheumbrness of record. N R A

1, Puyment of Principal, Interest nnd Lute Charge. Borrower shall pay when due thé principal of, and inferest on,
the debt evidenced by the Note and lale charges due under the Note,

2. Monthiy Poyments of Toxes, Insurance and Other Churges, Borrower shall include in cach monthly payment,
together with the prinzipal and interest as set forth in the Note and any late charges, un installment of any (a) taxes and
speeinl assessments 1ovied or to be levied ugainst the Propenty, (b) leaschold payments or ground rents on the Property,
ond (¢} premiums for fiseance regquired by parsgraph 4.,

Each monthly instatlment far items (), (b), and (¢) shall cqual onc-twelfth of the anmual amounts, us reasonably
estimuted by Lender, plus an‘arivmt sufficient to maintain an additionn) balsbee of not more than one-sixth of the
estimuted wnounts, The full anhuct amount for cach item shall be accumulated by Lender within a period ending one
month belore an item would becotne définavent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(v) hefore they became delinguent.

11 utany time the totul of the payments ield by Lender for items (w), (h), snd ©), together with the future monthly
payments (or such items payable to Lender privs o the due dates of such items, exceeds hy more than one-sixth the
estimated amount of payments required (o pay such iesiis when due, and if payments on the Note are current, then Lender
shull either relund the excess over onessixth of the estimutes payments or eredil the excess over one-sixth of the estimated
paytients lo subsequent payments by Borrower, at the option of Borrower, ) the total of the payments made by Borrower
foritem (u), (b), or (¢) is insufficient to pay the item when due, ther Borrower shull pay 10 lender any amount necessary (o
muke up the deficiency on or before the date the Jtem becomes due.

As used In this Security Instrament, “Secrelary” means the Seerctervof Housing and Urban Development or his or
her dusignee. Inany year in which the Lender must pay s montgage insuruece premium (o the Secretary (or any year i
which sueh premium would have been required if the Lender stil] hield the Seeurity Instrament), cach monthly payment
shutl also include either: (i) an installment of the snnual mortgage insurnée semitm to be paid by Lender to the
Secrelary, or (i) o monthly churge instend of a montgage Insurunee premium it ikis Security Instrument is hetd by the
Sceretary, Bach monthly instullment of the morguge insumace premium shall be inion umount sufficient (o ncevnulnte
the full annuat mortgage insurance premium with Lender one month prior to the date the 3l aniusl moHpage inswrinee
premium is due o the Seerctary, or if this Sceardty Instrument is beld by the Secretary, each rionihily charge shall be inan
amount egun! toanestwelith of one-half percent of the outstanding principal butance due on the Mot

IT Borrower tenders o Lender the [l payment of all sums secutred by this Seeurity Instrument Borrower’s uecouit
shall be credited with the badunee remaining for all installments for items (), (b), und (c) and any mditpage insurnce
premium installment that Lender has not become obligated to pay to the Seerctary, and Lender shall promptly refund any
excess funds (o Borrower, inmediately prior o u foreclosure sele of the Property of its scquisition by Lender, Borrower's

&S tiecount shall be eredited with sny bulance remudning for wll instaliments for ilems (a), (b), and (¢).

]
8 3. Applieation of Payments, All puyments under paragraphs 1 and 2 shofl be applied by Lender s follows:

‘s First, to the mortgage insurnee premium to be paid by Lender to the Sceretary of 1o the montbly charge by the
&y Seerclary instead of the monthly mortgage insutanee preminm,
Sccond, to uny laxes, special assesstents, leaschold payments or ground renss, und fire, flood and other hazurd
insuronce premiums, as required,
Third, tointerest due under the Note,
Fourth, to amortization of the principal of the Note;

Fifth, (o late charges due nnder the Note, /
lrliUlll:T

@R w212 Pois 201 0
R0




UNOFFICIAL COPY s
“Yho monthly payments, which nre referred to in p&lrugruph.z",lor‘ chunge ,-I#c n;i;\ounl of '.;mch-‘puymcn!g.oigydfxsc:g:

proceeds over nn smount required (o pay all outstanding indebtedness undet the Note and this Security Instrument shall
he puid to the entity legally entitled thereto,

$. Fees. Lender miay collect fees und chnrges anthotized by the Sceretary,

9, Graunds for Accelerntion of Debt.

{n) Default. Lender may, gxeept as limited by regulations issued by the Seerctury in the case of payment
defults, require immecdinte paymeat in full of all sums seeured by this Sceurity Instrutnent if:
{1) Bortower defanlts by fatling to pay in full any monthly payment required by this Sceurity Instrument prior
to or on the due date of the next moriti;ly payment, ot
(i) Borrower defaults by failing, for a period of thirly days, lo petform any other obligalions contained in this
Sccurity Instrument, ‘

(b) Snle ‘Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, tosuire immediate payment in full of all sums seeured by this Security Instrument if’
(i) All ot part of the Property, or a beneliciul interest in o trust owning all or part of the Property, is sold or
otherwise trunsfirred (other thun by devise or deseent) by the Borrower, and
(ii) The Property ispat oci:usaicdhy the purchnser or grantee as his or her principal residence, or the purchaser
or grantee does so oecupy the Property hut his or her credit has not been approved in seeardunce with the
requirements of the Sevzclary.

(c) No Waiver. If circumstances oceur that would permit Lender to require immedinte puyment in futl, but
Letwder does not require such paymixats, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. i raany circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defedts to require immediate payment in [l and foreclose if not paid.
‘This Security Instrument does nol authorlze teceleration ot foreclosure if not permitted by regulations of the
Steretary.

{e) Mortgage Not Insured. Borrower ngrees that should this Security Instrument and the Note sceured therehy
not be eligible for insurance under the Nationul Housing Ao within 60 days from the date hercol|, Lender miay, al
its option and notwilhslanding anything in paragraph 9, requirz Tamediate payment in full of all sums seeured by
this Sceurity Instrument, A written staterent of any suthorizectagent of the Secretary dated subseguent to 60
days from the date hereof, deelinitig to insute this Seeurity nstruduent and the Note seeured thereby, shadl be
deemed conelusive proof of such incligibility. Nutwithstanding the fapsgoing, this oplion may not be exereised
by Lender when the unavailability' of insurance is solely due to Lendet’s failure 1o resnit o morgage insurance
premium lo the Seeretary,

10, Reinstnteinent, Borrower has o right to be reinstated i Lender hus required inimediate pnyment in full beenuse
of Bortower's {atlure (o pay an wmount due under the Note or this Security Instrusnent. "Tais sight applics even after
forcelosure proecedings are instituted. To reinstate the Seeurity Instrament, Bortower shuil-tapate in a lamp sums all
amounts required to bring Borrower's account cusrent ineluding, to the extent they are obligations ot Borrower under this
Securily Instrument, foreelosure costs amd rensonable and customury nttomeys' fees and expenses proverly associnted
with the foreclosure proceeding, Upan reinstatement by Borrower, this Seeurity Instrument and the 0blgutions that it
secures shall cemain i effeet as if Loncer had siot tequired immediate payment i full. However, Lender is not required
to permil reinstatoment if: (1) Lender has seeopted teinstutement utter the commencement of {oreclosure procecdings
within twao years immediately preceding the commencement of w eurrent fereelasure proceeding, (i) reinstatement will
prechude foreelesuro on different grounds in the (uture, or (iil) reinstatement will adversely affect the priority of' the Hen
crented by this Seeurily Instrument,

14, Borrower Not Relensed; Forbeamiice By Lender Not o Walver, Extension ol the time of payment or
maditication ol amortization of the sums teeured by this Sceurity lnstrument granted by Lencler ta any suceessor in
interest of Borrower shall not opemte to relense the liability of the original Borrower or Borrower's successor in interest,
Lender shubl not bo required to commence proceedings aguinst any suceessor i inletest or refuse lo extend time for
puyment ar otherwise modify amortization of the sums seeured by this Seeurity nsirument by tenson of any demand
made by the otigingl Borcower or Borrowe s successors in inleresl, Any forbearnnee by Lender in exercising any right
or remedy shal} nol be n waiver of or preslucle the oxereise of uny right or remedy.
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4, Fire, Flood and Other Hozard Insurance. Borrower shal] insure all imptovements on the Propetty, whether
now in existence o subsequently erected, oguinst any hazards, cusualties, and contingencies, including fire, for which
Lender requites inswrance. This insutance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by flaods to the extent required by the Sceretary. All insurance shall be carried with companies approved by Lender.,
The insurunce policies and any renewals sholl be held by Lender und shali include Joss payoble «.qusca in fuvor of, and i
i form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
mude promptly by Borrower. Each insurance company concemed is herehy authorized and directed to make payment for
such loss directly to Lender, instend of to Borrower and to Lender jointly. All or any part of the insurance proceeds muy
be applied by Lender, al its option, cither (g) to the reduction of the indebtedness under the Nole and this Sceurily
Instrument, first to any delinquent amounts applied in the order in paragraph 3, und then to prepayment of principsl, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shail nol extend
of postpone the di date of the monthly puyments which are refetted 1o in paragraph 2, of change the umount of such
payments, Any ¢xcesS insurance proceeds over an amount required io pay all outstanding indebledniess under the Note
and this Securtty Insinvinient shall be paid to the entity legally entitled thereto,

In the event of forceicarie of this Seeurily Instrument or other transfer of (itle 1o the Prnpt.rty that extinguishes the
indebtedness, all right, title nsa faterest of Borrower in and Lo insurance pnllcu.s inforce shall puss to the purchaser.,

5. Oceupancy, Preservatici, Malntennnce and Prolection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall oceupy, ¢stalich, und use the Property as Borrower's principal residence within sixty days
after the execution of this Secutity Insiument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the datc of occupancy, unless the Sceretary delermines this requirement will cause
undue hardship for Borrower, or unless extenualing circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any extenuating circumsabices. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propei*y-to deteriorate, reasonable wear and (ear exeepled. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action fo
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if' Borrower, during the lous
application process, gave materiully fulse or inaccurate informiion or staements 1o Lender (or failed to provide Lender
with any malerinl ml'ormutmn) in connection with the loan eyidenced by the Note, including, but not Ymited to,
representutions conceming Borrower’s occupancy of the Property usa mnupul residence., If this Sceurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the fease, 'f Borrower acquires fee title to the Propenty, the
teusihold and fee tifle shall not be merged unless Lender agrees to thesmergerin writing.

6, Charges to Borrower and Protection of Lender's Rights in tt« Property. Borrower shull pay all
governmental or municipal charges, fines und impnbilions that are not included in rarsgraph 2. Borrawer sholl pry these
abligations on time directly (o the entity which is owed the payment. If failure to ey would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall prompily fumish 10 1atider receipts evidencing these
payments,

I Borrower fuils (o muke these puyments or the payments required by paragraph 2, or {21 @ perform any other
covenunts wid agreements contained in this Securily Instrument, or there is a legal proceeding Yisi may signilicantly
alfect Lender's righls in the Property (such as a proceeding in bankruptey, for condemnation oyt enforee laws or
regulations), then Lender may do and poy whitever is necessury (o prolect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insuranee und other ilems meationed in paragraph 2.

Any umounts disbursed by Lender under this paragraph shall become an ndditional debt of Borrower and be secured
by this Sceurity instnsment, These atnounts shall bear interest from the date of dishursement, al the Note rte, and at the
option of Lender, shull be immediately due and payable,

7. Condemnation. The proceeds of uny award or claim for damages, direet or cnnscqucnlinl, in conpection with any
condemnation or otber taking of any part of the Property, or for conveyance in place of condemnation, are herchy
ussigied und shull be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpuid under the
Note and this Security Instrument, Lender shul} apply sach pl‘ﬂu‘!(:dh to the reduction of the indebledness under the Note
and this Security Instrument, 1imst to any delinguent amnounts applied in the order provided in paragraph 3, and then 1
prepayment of principal, Any application of the proceeds to the principa! shall not extend or posipone lhc duc dite of
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12, Successors and Assigns Bound; Joint and Several Linhillty; Co-Signers, The covenants und ngreements of
this Seenrity Instrument shull bind atid benefit the successors and assigns of Lender and Borrower, subjeet (o the
provisions of paragraph 9.b, Borrower's covennnts and agreements shall be jointand severul, Any Borrower who co-signs
this Scenrity Instrument but does not exeeule the Note: (o) is co-signing this Sceurily Instrument only to morigage, granl
and convey that Burrower's interest in the Property under the terms ol this Securily Instrament: (b) is not personatly
obligated to puy the sums seevred by (his Sceurity Ktsmmwut; and (¢) ugrees that Lender und uny other Borrower may
agree 1o extend, modidy, forbear or maks any aceommodutions with regard o the terms af this Security [nstrament or the
Nate without thit Boreower's consent,

13, Notlees, Any notiee to Borrower provided for in this Sceurity Instrument shall be given by delivering itor hy
matling it by (irst class mai! unless applicable law reguires use of another method, The notice shuli be direeted to the
Property Address or any other sddress Elorrower designates by notiee to Lender, Any notice 1o Lender shull be given by
(lest eloss mail to Lender's address stuted herein or apy address Lender designates by notice to Borrower, Any notiee
provided for in this Seeurity Instrument shall be deemed to bave been given w Borrower or Lender when given s
provided in this paragraph,

14, Governing Law; Severabllity, This Security lnstrument shull be governed by Tedernl law and the Jnw of ibe
jurisdietion in which tie Property is loented, In the event thut any  provision or cluuse of this Seeurity Instrament or the
Note conflicts with upplicunie Jaw, such confliet shall vat alleet ather pravisions of this Security tnstrament or tie Note
which can be given ctlect wittiat the conflicting provision. To this eid the provisions of this Security Instrument and the
Note are declured to be severabies

15. Borrower's Copy. Borrosser shall be given one conformed copy of this Seeurity Instramenl.

16, Assignment of Rents, Borroweranconditionally essigns and transfers to Lencder all the rents and revenues of the
Praperty. Borrower uuthorizes Lender o Leader's agents to eolfeel the rents und revenues snd hereby direets ench tenunt
of the Property to pay the rents to Lender sr-tender's ngents, However, prior (o Lender's notice to Borrower of
Borrower's breach of any covenant or sgreementinibe Seeurity Instriment, Borrower shall colleel and receive all renls
and revenues of the Property oy trustee !i'or the benelttof Lender and Borrower, This assighment of renls constitutes an
absolute assignment and nol un assignment for additional seearity only,

I Lender gives notice of breach to Borrower: (1) atl t:nts received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be upplicd to the sums secured oy the Sccurilgr Instrument; (b) Lender shall be entitled o
colleet and receive all of the renis or the Property; and (¢) each st of the Property shall pay all rents due and unpaid (o
Lendsr or Lender’s agent on Lender's written demund to the tenant,

Bosrower has not excented uny prior assignment of the rents e ras not and will tiod perform any net that would
prevent Lender from exercising its tights under this paragraph 16.

Lender shall not be required to enter upon, tuke control of or maintainiie Property before or after giving notice of
breuch to Borrower, However, Lender o o judicially appointed recetver may ©40 so al uny time there is a breach, Any
upplication of rents shatl not cure or waive any defoult of invalidate any other rightor remedy of Lender. This assignment
of rents of th= D uperty shall terminole when the debt secured by the Seeurity Instriurentis paidinfull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Letider vequires immediate payment in full under pavupeaph 9, Lender mny
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect »ai cxpenses Incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, rensoxe%iz attorneys' fees
and costs of title evldence, -

18. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall refease this Sceurity
[nstrument without charge to Borrower., Borrower shall pay any recerdation costs.

19. Waiver of Homestead, Borrower waives all righl of homestead exemption in the Property.
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20. Riders to this Securly Instrument, if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the caveinnts of each such rider shull be incorporated into and shall smend and supplement the
covenants and agreements of this Sceurity Instrument as if the rider(s) were a pant of this Sccurity Instrument. [Check
applicable box(es)]

Condominium Rider L _| Graduated Payment Rider {X] Other [Specify)
Plunned Unit Developmenl Rider __J Growing Equily Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees fo the terms contained in this Secunity Insirument and in any
rider(s) exceutled by Borrawer and recorded with it

Wilngsses: K/ ) Sed
lm)s ’&"/4«(/2—&% g(ﬁ . Z/é/ffé{ (Scal)

M{/{/}L ) é LA‘\R! CE R, WALKER Borrower
J
//
____(Seal)
R WI.LVJ&R " Borrower

(Scal)
-Bomrower

/
STATE OFILLINOIS, W County ss:

) ‘7“{.(. L& 0t , & Notary Public in and for suid county and slale de hereby
certify that  LAWRENCE WALRKER AND SUSAN R, WALKER HUSBEAOD AND WIEG

, personally known (o me (0 be the same person(s) whose
< nume(s) subscribed 1o the foregoing instmiment, sppeared before me this day in person, and acknowledged that
‘ 8 $ The Y signed and delivered the suid instrumentas THEIR frec and voluntary act, for the uses and purposes

therein set forth, :
Given under my hand and officinlsea, s pA3#2  dayof NWW /995 5.
My Commission Expires: m/ )’7/00&-( /

Nolaryﬂﬂih

This Instrument was prepared by:  CHERYL: MUIR
m—llRI!Ll (9213) Page 8 ol 8 E-MARI MICHEL
Notary Public, Stile of Bingls
Commissio bt 214185
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is inudo this 23RD  duy of

SEPTEMBER , 1993 ,andis incorpornted ivto and shall be deemed o wmend wnd

supplement the Mortgage, Deed ol Trust o Seeurity Deat {(“Seenrity Instrument”) of the same dale given

by tho undersigred ("Borrower™) to xecure Borrower's Note ("Note") i GHS MORTGQAGE CENTER,
INC,, 800 F. NORTHWEST HWY, STE 500, PALATINE, ILLINOIB 60074

{the “Lenda™) of the siwme date and covering the praperty deseribed in the Secatity tstrument wd located
ali 3922 0LADYS AVENUE, BELLWOOD, ILLINOIZ 60104

{Praperty Addross)

THE NOTE CONVAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A9 THE MONTHLY PAYMENT. THE NOTE LIMUTS THE
AMOUNT THE BOKROWUR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMUM RATE THE BORROWER MUSTPAY,

ADDITIONAL COVENANTS, In‘vddiiion to the covenants und ugreements e it fhe Seeurity
{nstrwnent, Borrower and Lender further covonantand ugree as tollows:

/34//'9}’5/

INTERESTRATE AND MONTRLY PAYMENC CHANGES

{A) Change Date ;

The interest mto nray change on the Gest day of JANUARY |, 1995 ,and on that duy
of cuch steeeeding year, “Chihgo Date” means cach datie obavhich the interest rte could change,

(B) The Index

Beginning with the linst Change Dute, e interest nite will Be-besed onan fidex, “Index” means the
weekly averuge yield on United States Treesury Securities adjusted th @ eonstunt maturity of one year, oy
made avallable by the Federa! Reserve Board, “Current lndex” wienns the meet recent Index figure svailuble
30 cluys before the Change Date. [T the Index (s delined ubove) s no longes avallable, Lender will use us o
new Index any index prescribed by the Seerctary. As used in this Rider, "Sceretaty toeuns the Sceretary of
Housing and Urhan Developrient or his or hier designee.” Lender wilt give Boriower notice of the new
{oclex. :

{C) Caleulation of Interest Rate Chnnges

Before euch Chunge Date, Lender will culettate o tew interest nte by adding o margino!

TWO AND ONFE-HALF pereettage poiEs) ( *2.500 %
to the Cuttend Bwdex and rounding the sum te the nearest one-cighth of one pereentage point (0,125%).
Subject to the limits stotedd in pamgraph (D) of this Rider, this rounded amount will be the new interest mie
until the next Change Date,

4]
(D) Liwlts on Interest Rate Changes H
The interest mte witl never inereasic or deercase by more than one pereentuge point (1,0%) on any &5
single Change Date. The inlerest rte will never Be more thon five pereentage points (5.0%) higher or lower &
fhan the initial interest rate, A
003442548 &
Page 1ol 2 FHA Multistuic ARM Hldwﬂ ]
591 wiow VAP AIOKTUAGE FORMS * {3131790-8100 * [400[82 17291 il “

S0/
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{E) Caleulation of Payment Chunge

I the interest sute chunges on o Chunge Date, Lender will caleutste the amount of monthly ;mymcm of
principul und interest which would be necessary (o repay the unpaid principal balance it full al the maturity
date ut the new interes! role thtough substantiully cqual payments. In making such ealenlstion, Lender will
use the unpoid principal bulance which would be owed on the Change Date if there had been no defuult in
payment af the Note, reduced by the amount of any prepayments to principul. The resnlt of this caleulution
whl be the smountof the new motithly puyment of principul nnd interest.

(F) Notlee of Chonges

Lender will give notice 1o Borrower of uny change in the interest rate und monthly payment nmount,
The notice must be given al least 25 days before the new monthly payment smount s due, and must set farth
(1) the dute of the notice, (11 the Chunge Dute, Gii) the old interest rte, (iv) the new interest fte, () the new
motithly owment umound, {vi) the Current Index ond the dite it was published, (vii) the method of
enteuliting e change in monthly puyrent amount, sad (viii) any other informution which may be sequired
by Jsw [romn Lnge 1o time,

(G) Effectlve nite of Changes
A new interesi- e cafeulated in secordance with puragraphs (C) and () of this Rider will become
effective o the Change Date. Borrower shull tmake o payment in the sew monthly smount beginning on the
first payment dute whichi oceurs at least 25 days after Lender hag given Bormower the notice of chunges
reuired by paaagraph () of this Rider, Boroser shall huve no obligation to pay sny increuse in the mnnlfxly
wytent amount enleulated in secordanee with patsgmph (£) of this Rider for any puyment date vecurring
lc:m s 25 duys nfter Lender hus givea the regiired notice, I the monthly puyment smount calenlated in
accordance with paragriph (£) of 1iis Rider decreased, but Lender ruilctr {o give timely notice of the
decrease und Borrower made any momiity Ty ment amounts cxeceding e puyment amosnt which should
huve been stated in a timely notice, then Tsurrawer has the option 1o either (i) demand the rem to Borrower
af any excess puyment, with interest thereon s 1hz-Note mite (a e equal 1 the interest rate which should
huve bren stated in s timely notice), or (i) request thae any excess puynient, with interest thereon st the Note
rate, be upplied vs payment of principal. Lender's ofiligation to retum any cxeess payment with interest on
demmd is ot sssignable even if the Note is otherwise aosigtied before the demand for retumm s made,

BY SIGNING BELOW, Borower uccepts and agrecs <o the terms and covennnts contained in this

Adjustuble Rute Rider,
(St'ul) %WC "l.—"/ A -&,JC/ M (s’.’ﬂl)

Borower LAWRENCE R, WALKER -Bonower

(Seal) f%ﬁ.amn L e then, s
Borrower BUBAN R. WALKER -Bonower
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