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THIS MORTGAGE ¢"Secuidty Instroment”) is givenon - SEPTEMBER '3 23, 1993 . The mortgagor is

a7 Y|

DAVIL M. GENTRY AND SUZANNE ?L. GENTRY, HIS WIFE

("Borrower"). This Sceurity Instrument is given £

STANDARD FEDERAL BANK FOF SAVINGS

L}

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAGO, TLLINOYLS 60632 ‘
"t znder”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THOUSAND DOLLARS & NG CEMTS

Vollars (U5, 3 220.000.00 IR
This debt is cvidenced by Borrower's note dated the same dute s this Secrerity Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on CLTORER 1. 2023

This Security Instrument secures to Lender: () the repayment af the debt evidenced by thiNote, willt interest, and all rt,nLWdIs
extensions and modifications of the Note; (b) the payment of all other sums, with interess;, advanced under paragraph 7 to
prafect the security of this Security Instrument; und (c) the performance of Borrower's covenupte and agreements under this -
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and tonvey to Lender the following
described property localed in . COOK County, lHlinvis:
LOT 161 IN PLUM GROVE HILLS UNIT 3, BEING A SUBDIVISION OF TART OF THE

NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,f RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

e §3037 03 7 L&

PIN: 02~27-108-012-0000

88800823

which has the address of  ggo g VALLEY {Stsezt, City),

Ilinois 60067 ("Property Address”);
|Zip Coxe]
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 9/90 ; f
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NOEFFICIA

TOGETHER WITH all the improvements now or herul ter crcu on.the ¢ nptr ull Laacmunh, appurlenances, and
fixtures now ur herealler a part of the prnpu'ly All replacernents und' dfonsh Im nlhb‘ be %avered by this Security
Tostrwment, All of the foregoing is relerred 1o in this Security Instrament s the "Praperty. "

BORROWER COVENANTS that Borrower is Jawfully seised of the cstate hereby conveyed and has the right {0 morigage,
geunt and convey the Property and that the Property is anencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against «l! elaims and demands, subject 10 any encumbrances of” record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniforn covenants with limited
varintions by jurisdiction to constitute w aniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower ml Lender covenint and ngree as follews;

1. Payment of Principad ond Intevest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of aml interest on the debt evidenced by the Mote and anty prepayment und lzm, charges due under the Nute,

2. Funds for Taxes and Insurance, Subject to applicable law or o » wnltcn wuiver by Lender, Borrower shall pay to
Lender on the day monthily payments are due under the Note, untif the Note is paid fu full, @ sum ("Funds®) for: (a) yearly taxes
arkl tissessmients which inay aitain priority over this Security Tnstroment s o lien on the Propertys (b) yearly leaschold payments
ar ground rents on the Property, 18wy (e) yearly hazaed or propesty soranee preasunm; () yerrly ood fnmirmice premising,
if wny: (e} yenrly saoygage insurance premiums, i any: and (£ iy sums puyahle by Borrower to Lender, In nccordance with
the provisions of paragraph &, in lieu of the payment of mortgage insurance premivins. These itlems are called "Liserow Ttems,”
Lender may, at any tirae. collect and hold Funds in an amount not to exceed the maximum amount o fender Tor a federelly

refuted mortgage laan mo;” riguire for Borrower's escrow account under the federn] Real Estate Settlement Procedures Act of

1974 s amendued from time fotime, 12 U.S.C. Section 2601 ¢t seq. ("RESPA®), unless another faw that applies o the Fupds
sets o lesser ainount, If so, Lender iy, at wny time, collect and hold Funds in g mount not 1o exceed the lesser amount,
Lender may estimate the amount ol Hunds due on the basis of current datn and reisonabhe estimates of expenditures of Futuie
Bscrow Items or otherwise in accordancy with applicable aw,

The Funds shall be Leld in an istiaion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such un instituion or in any Federal Home Loian Hunk Lender sheif apply tie Funds to pay the
Escrow Items. Lender may not charge Barrower-{e-holding and applying the Runds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Bosiower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to-pay s one-time charge for an- md:.pcndcm real estaie tax reporting service
used by Lender in cannection with this loun, unlcs.& upplizahle law provides dtherwise, Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be required 1o puy Borrower any interest or carnings on tle Funds.
Borrower and Lender may agree in writing, however, thal inteless shall be paid on the Funds, Lender shal! give 10 Borrower,
withoat charge, an annual accounting of the Funds, showing credis and debits 9 the Funds und the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional scearity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held hy applleable law. Lender shal) account 1o Borrower
for the cxcess Funds in accordnnee with the requirements of applicable law, 11t amount ol the Funds held by Lender al any
time is not sufficient to pay the Eserow lems when due, Leader may so nolify Sorrower in writing, und, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower saplt moke up the deficieney in no more tig

twelve manthly payinents, at Lender’s sole discretion,
Upon payment in full of all sums secured by this Security Instrument, Lcnd(.r snill promptly refund to Borrower any

Funds held by Lender. Tf, under paragraph 21, Lender shall acquire or sell the Pmperly Lenaer, prior to the acquisition or sale
of the Property, shall apply any Funds hield by Lender a1 the time of atqumllon or sale as a eredic against the sums seeured by
this Security Instrumenl,

3. Application of Payments. Unless applicable law provides otherwise, all paymums recejved by Leader under puragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payalide under paragraph 2;
third, to interest due; fourth, to principal due; and lust, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security [nstrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manper provided in paragraph 2, or if not psid in that manacr, Borrower shall pay them on time directly
to the persen owed payment. Borrower shall promptly furnish to Lender alf notices of amounts (o be paid under this parsgraph,
If Borrower makes these payments dircetly, Borrower shall promptly Turnish o Lender receipts evidencing the pnyments,

Borrower shaf! promptly disehiarge any licn which has priority over this Security Instrument unless Borrower: (i) agrees in
writing 1o the payment of the obligation secured by the lien in a manner uacg.pinblc to Lender; (b) contests in good fuith the lien
by, or defends aganinst enforcement of the tien in, legal proceedings which in the Lender's opinion operate o prevent the
enfarcemment of the lien; or () seeures from the bolder of the tien an agreement sutisfuctory (o Lender subordingting the fien to
this Security Instrument, (1 Lender determines that any part of the Property is subjeet o o lien which may atiain priority over
thix Security Instrument, Lender nisy give Borrower a notice identifying the tien, anmmu shall sutisly the tien or tuke one or

more of the actions set forth above within 10 days of the giving of notice.
Form 3014 9/90
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o Hazard o Propeety Insurmnee, Boreower shall keep the Illl,lhivuﬁlll(h unﬂuxuﬁng 61' llcl'mllu t,ru,tui on the
l’mpcuy itistired againsd Foss by Dre, hodieds included within the tesm "estended coverage” and ary ofher hizards, uchnling
floods or fooding, for which Lender requires Insoranee, "Thls insorinee shatl be maintained in the amonms and for the perfods
thatt Lender reguires. The insurinee carrier providiag the insurance shulk be chosén by Horrower subject to Lender's upproval
which shalt not be unreasonably withheld. {f Borrower fadls o muintada covergge deseribed above, Leader may, o Lender's
aption, obtain coverage to pratect Lender’s righits in the Property in aecordance with puragraph 7.

All insuranee policies and renewals shal) be avceplable to Lender and shall inctude a standard mortguge cluuse. Lender
shall have the eipght 1o hobd the policies and renewals, 11 Lender requires, Borrower shatl proptly give to Lender all receipts of
ptick premsivms and renewad notices, 1o the event of loss, Borrower shull pive p'nmpt notice to the insurance earrtec amd Lender,
Lender may make proaf of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restortion or repair of the
Property dumaged, il the restoration or repuir is ceonontically Feasible and Lender's securily s pot lessened. 1f the restoration or
repair is not economically Teasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether or not thien due, with any excess paid to Borrower, 11 Borrower abandons the
Propetly, or doesaonanswer within 30 days oonetiee Fom Lender ar the insursinee enrvier has offered to setife w elaim, then
Lender iy collect Uie insurance proceeds, Lender iy use the proceeds to repair or restore the Property or Lo pay sums
secured by (his Seeurity Tistrument, whether or sl then due, The 30-day period will Begin when the notice is given,

Unfess Lender and/sorrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of th v m:h}y payments eferred 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is gequingl by Lender, Borrower's right o any insurance policies and proceeds resulting from
dhamage 10 the Propeny prior o the sequisition shall pass to Lender to the extent of the sums secured by this Security Tustrument
immediately prior (o the acquisition,

6. Qceupancy, Preservation, Malniesance and Protection of the ity nptriy; Borrower's Loan Application; Leascholds,
Borsower shall oceupy, establish, and use the “roperty as Borrower's prinicipat restdence within sixty days afler the exceotion of
this Security Instrunient and shall continue 10 Geespy the Property as Borrower’s: principal residence [or ut least one year after
the date of seeupancy, unless Lender othenwise agiess in writing, which consent shdll nat be unreasonably withheld, or unfess
extenuating cireumstances exist which are beyond Borcswer's control, Bt)lmwcr shall no destroy, dasmage or impair the
Propenty, allow the Property o deterioraie, or comnit waste en the Property, Borrower shall be in defuult if any forleitare
action ar proceeding, whether civil or criminal, Is begun thiin Lender’s good foitli fudgetient could resalt in forfeiture of the
Property or utherwise materfally impair (e lien ereated by this Secarity Insirument or Lender's security interest, Borrower ouy
cure such u defalt and eeinstate, as provided i pacagraph 18, by canzing the action or proaceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of tne/gdasrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's Security duterest, Borrower shall also be in delault if
Borrower, during the loan application process, gave materially false or isaceura 2 information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenzed by the Note, inchuding, but not limited
to, representations concerning Borrower's occupaney of the Property as a pricipal tisiceace. 1 this Security Instrimen! is on a
leaschold, Borrawer shall comply with all the provisions of the ease. 17 Borcower aesuires fee title w the Property, the
teaschold and the fee tide shall not merge unless Lender agrees to the merger in wrllsnb

7. Protection of Lender's Rights in the Property. If Borrower [4ils to errqrm (he coverums and agreements comtained in
this Security Instrument, or there is o tegal proceeding that may significantly affect Lenider's rights in the Property (such as a
proceeding in bankruptoy, probate, for condemnation or forfeiture or oy enforce faws or regulationny, inen Lender muy do and
pay for whatever is necessary Lo protect the vidue of the Property and Lender® s;ughu in the Property . ender's actions may
inctude paying any suiers secured by a lien which kas priority pver ihis ")LLUI‘I(} [nstrument, appeming £ court, paying
reasonable attorneys’ Fees ang entering on the Property to make repairs, Allhnu@.h Lender may take action under this paragraph
7, Lender does not have 1 du so,

Any amounts disbursed by Lemder under this paragraph 7 shall become d(IdIIIOIhI[ debt of Burrower secured by this
Security Instrumem, Unless Borrower and Lender agree o other terms of puymmt. these amounts shal! bear interest from the
date of disbursement at the Note e amd spall be puyable, with interest, upon notice from Lender 10 Borrower requesting
payment, :

8. Mortyguge Insurance, ! Bender required murigige insurnce as unmlilibn of making the luan secured by this Security
Instrument, Borrower shal! pay (he premiums required o maintain the mongage insurance in elfect, I for any reason, the
mortgage insurance coverage required by Lender fapses or ceases 1o be in effeel,; Borrower shall pay the premiums required to

obtain coverage substantiaily equivalent 1o the mongage insurance previously in effect, af @ cost substamtially equivalent to the

cust 1o Borrower of the morgage insusance prcv:ously in effect, from an alternate mongige insurer approved by Lender, [f
substantiutly equivatent mortgage insurance coverage is it aviilable, Borrower shall pay 10 Lender cach momh i sum equal Lo
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
Toct. Lender wilf accept, use and retain these payments as a loss reserve in ficu of mortgage insurance. Loss reserve

' Form 3014 9/50
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ADJUSTABLE RATE RIDER o
vox 10 @ }

(I Year Freasury Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is mnade this 23RD dayof SEPTEMBER L'—"
incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the
“Security Instrument’') of 1 ae same date given by the undersigned {the **Borrower’’) 1o secure Borrower’s Adjustabile
Rate Note (the “‘Note’’>to STANDARD FEDERAL BANK FOR SAVINGS

(the ‘“Lender’’) of the same date and covering the property described
in the Security Instrument and located at:

PALATLINE 1L 60067

[ roperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

662 S VALLEY

ADDITIONAL COVENANTS. 1 addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lénder further covenant and agree as follows:

A. INTEREST RA1) AND MONTHLY PAYMENT CHANGES
The Note provides for aa fuiial interest rateof 5. 87 5 . The Nate provides for chianges in the interest rate and the

sianthly payments, as folloys;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :
The interest rate I will pay may charnge on the firstdayof OCTOBER 1, , 192 986, and on that day
every 12th month thereafter. Each dute or-which my interest rate could change is called a “*Change Dale,

{(B) The Index
Beginning with the first Change Date, ray interest rate will be based on an Index. The ““Index'* is the weekly

average yield on United States Treasury scenrit’es adjusied to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent inava Zicure available as of the date 45 days before each Change Date

is called the '‘Current Index.”’

If the Index is no longer available, the Note Holdsr will choose a new index which is based upeon comparable
information, The Note Holder will give me notice of vhis ~hoice.

(C) Calculation of Changes

Before each Change Date, the Note Helder will caleulate siivinew interest rate by adding TWO AND

ONE HALF pereentage points( 2.50 %) te the Current Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentag: point (0.125%). Subject to the limils staled
in Section 4(D)} below, this rounded amount will be my new inter=s: rate_until the next Change Date.

The Note Holder will then determine the amount of the monthly yaynient that would be sufficient {o repay
the unpaid principal that I am expected to owe at the Change Date in fuil op/he maturity date at my new inferest
rate in substantially equal payments. The result of this calculation will be the risw amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
5,875 %, Fhereafter, my interest rate will never be increased or decreased on any siagle Change Date by

more than two percentage poings {2.0%0) from the rate of interest ! have been paying for the precediigiwelve months, My
11.875 Y., NOR LESS THAN 5.8753 X.

7.875 Y orlessthan

interest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my imonthly pay-

ment changes again.

{F) Nolice of Changes
I'he Note Holder will deliver ar mail to me g notice of any changes in my interest rate and the amount of iy

monthiy payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person who will answer any guestion I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covenant 17 of the Sceurity Instrument is amended to read as Follows:

Transfer of the Property or a Beaeficla) Interest In Borrower, I ull or any part of the Property or any interesi
in it is sold or trancferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prlor written consent, Lender may, at its option, require immediate payment in Tull of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as il a new loan were being made to the transferee; and (k) Lender reasonably determines that Lender’s security
will not be 1mp'urccl by the loan assumption and that the risk of a breach of any covenani or agreement in this Securi-
ty Instrumient is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sen! 1o the loan assumption. Lender may also require the transferee to sign an assumption agrcement tiat is acecept-
able to Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess

Lender releases Borrower in writing.
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