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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 25, 1393 , The mnrt%sfor is
SUSAN M REISSINGER, BLIVORCED AND NOT SINCE REMARRIED, AND TARRY E REISSINGER, DIVORCED
AND = . -SINCE REMARRIED
("Borrower"). This Security Instrument is given o
HOME FEDERAL SAVINGS & LOAN ASSOCIATLION OF ELGIN
which is organized and cxisting under the laws of  THE UNITED STATES OF AMERICA , and whose

address is 16 NORTH SPRING STREET, ELGIN, ILLINOIS 60120

("ender"y. Borrower owes Lender the principal sum of
FIF1Y SIX THOUSAND AND NO/100

Dollars (U.S. §  56,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Seceiity Instrument ("Note"), which provides for
monthly payments, with the [ull debt, if not paid carlicr, duc wid payable on OCTOBER 1, 2023

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by 1he Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with imerest. advanced under paragraph 7 to
pratect the security of this Security Instrument; and (c) the performance of Borrower's covenan's-and agreements under this
Security Fnstrument and the Note. For this parpose, Borrower does hereby mortgage, grani and convey to Lender the following
described property located in COOK ' County, Hiinois:

LOT 468 IN STRATHMORE, SCHAUMBURG, UNIT 6, BRING A SUBDIVISIOYN. OF

PARTS OF SECTION 17 AND SKCTION 20, TOWNSHIP 41 NORTH, RANGE 1U-RAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE pLAT THEREOF

RECORDED MAY 5, 1971 AS DOCUMENT NO. 21469628 IN COOK COUNTY,
ILLINOIS.

077 40% o5

which has the address of 1406 ALLISON DRIVE, SCHAUMBURG | IStrear, Ciy),
Ilinois 60194 ("Property Address";

[Zip Code} . _
IiLLINGIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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fixtures mow or herealter u part of the property. All replacements Sand™
Instrunient. Al of the foregoing is referred 1o in this Security Instrument as the *Property.

BORROWER COVENANTS ihat Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, cxcept for éncumbrances of record. Borrower warrants
and will defend gensrally the titie to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform covenams with limited
variations by jurisdiclion to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pny when due the
principal of and interest on the debt evidenced by the Note und any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicabic faw or to a written waiver by Lender, Borrower shall puy 10
Lender on the day monthfy payments are due under the Noie, until the Note is puid in full, a sum ("Fends”) for: (8) yearly tuxes
il asscssatents which may atain priority over this Security Instrament os  fien on e Praperty; (b yearly leasehold payments
or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums; (4) yearly flood insurmnee premiume,
if any; (o) yearly mortgage insurance premioms, if nny: ad (D) any sums payabie by Borrower (o Lendee, in sceordunce with
the provisions of paragrzoh 8, in Tiew of the payment of morigege insurance premiums, These items are ealled "Escrow liems,”
Lender may, at any trms, colleet and hold Funds in an amount not 1o exceed the: maximum amount a lender for o federally
related mortgage oo mayaeouire for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time teiive, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unfess another law that applies to the Punds
sels a lesser amount, If so, Lender faay, at any lime, collect and hold Funds in an amount not to cxceed the Jesser asmount,
Lender may estimate the amount o T'esds due on the basis of eurrent data and risonable estimattes of cxpenditures of fidere

i H}Y BSCHIENS, AppuUrtenances, und
i uhs shall” als hu toverkd by this Security

Escrow Items or otherwise in accordance with applicable law,
The Funds shall be held in an insteton whose deposits are insurcd by o federal agency, instramentality, or entity

(including Lender, if Lender is such an instittion) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
fapiolding and applying the Funds, annually analyzing the escrow account, or,. ~

Beerow ltems. Lender may not charge Borrower
verilying the Escrow Hens, unfess Lender pays Borsover interest on the Funds and upplicable law permits Lender to make suclh

a charge, However, Lemler may require Borrower o payLone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicsle law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall nol be required to pay Borrower any interest or carnings on the Funds.
Borrower und Lender may agree in writing, however, thit interest <ind) be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits siad debits to 'the Fums and the purpose for which each
debit tor the Funds was miade. The Funds are pledged as additional secarsty foe abl sums secured by this Security fnstirument,

1 the Funds held by Lender exceed Uie amounts permitted to be held by spplicable faw, Lender shall account (o Rorrower
for the excess Funds in accordance with the requirements of applicable law. If the snount of the Funds held by Lender at any
time is rot sufficient to pay the Escrow ltems when due, Lender may so nolify Borrdver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shul’ wzke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon puyment in full of all sums secured by this Security lostrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 16 under paragraph 21, Lender shall acquire or sel) the Property, Lencar, prior to the uequisition or sale
af the Property, shall apply any Funds held by Lender al the time of nequisition or sale”aS a crediz against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable kuv provides otherwise, all payments received by Lender under pam;,mphs
f and 2 shall be applied: first. to any prepayment charges due under the Note; second, to amounts payabla urder parsgraph 2;
third, (o interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Propcuv
which may atttin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on lime direetly
to the person owed payment. Borrower shall promiptly furnish to Lender sl notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the tien i, legal proceedings which in the Lender's opinion operate o prevent the
enforcenient of the lien; or (e seeures from the holder of the ien an ngreement satisfactory to Lender subordinming the lien o
this Security Insiriment, B Lender determines that any pust of the Property is subjiel o o Fen which may attain priority ove
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisty the lien or take one or

meore of the actions set forth above within [0 days of the giving of notice.
Form 3014 9/80
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. Muzavd vr Property Insurance, Borrower shul! keep the imprn cmcnln nuw uwlmp. oF f:crcul‘lc: crecled on the
Pmpcny Insurcd against loss by Tire, hozards included whthin the lerm “extended coverage” and uny other hazardy, lncluding
floods or fooding, for which Lender !“Ll]lli!‘Ui insurance, This insnrance shall be mainwined in the amounts and Tor the periods
that Lender reguires. The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Borrower fails o maintain cnvcm&udcscrllwd above, Lender may, st Lender's
option, ofstain coverage to protect Lender's rights in the Property in accordanee withi p.lmj,mph 7.

All insurance policies and repewnls shall be acceptable to Lender and shall llelldc i standard mortgage clause, Lender
shall huve the right 1o hold the policies and renewals. 3f Lender requires, Borrower shall prompuly give to Lender wif secelpts of
paid premiwsns and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurace cacrier and Lender.
Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propeny damaged, if the restoration or repuir is economically feasible and Lender’s sccurity is not lessened. IT the restoration or
repair is not ecconomically feasibie or Leader’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. [f Borrower abnndons the
Property, or does neq enswer within 30 duys a notice from Lender that the insurance corrier has offered ¢ setthe a claim, then
Lender may collect thesinsurance proceeds. Lender may use the proceeds to repair or rustare the Property or to pay sums
secured by this Security Yasirument, whether or not then due. The 30-dey period will begin when the notice is given,

Unless Lender and Brrrower otherwise agree in writing, any application of procceds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change (he amount of the payments, If
under paragraph 21 the Property *a dequired by Lender, Borrower's right to any insurance polizies and proceeds resulting from
damuge to the Property prior 1o thetacaisition shell pass to Lender to the extent of the sume. secured by this Security Instrumenl
immediately prior to the acquisition, :

6. Occupancy, Preservation, Maintesarce and Protection of the Property; Borrower's Loan Applicatlony Lenscholds.
Borrower shall occupy, establish, and use the Prapesty as Borrower's prinecipul residence within sixty days after the exceution of
this Security Instrument and shall continue to oecupy. the Properiy as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agressin writing, which consent stiall not be unreasonably withheld, or uniess
extenuiting circumstances exist which are heyond Ledrmwer's comrol, Borrower shall not destroy, dumage ar impair the
Propetty, sHow the Property lo deteriorate, or commit waste «n the Property. Borrower shall be in defaubt i1 any forfeijure
action or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could result in forfeiture of the
Propetty or otherwise materially impair the lien created by this Scewbity Instrument or Lender’s security interest. Borrower may
cure such a defaull and reinstate, as provided in puragraph 18, by caasing the action or proceeding 10 be dismissed with a rufing
that, in Lender's good faith determination, precludes forfeiture of the Porrower’s interest in the Property or other material
impairment of the lien created by this Seeurity Tnstrument or Lender's seenrity interest. Borrower shall tlso be in default iF
Borrower, dusing the loan application process, gave materiully flse or imacurmie iformation or stalements 10 Lender (or fafled
to provide Lender with any material information) it connection with the foan evidenced by the Note, including, but not Hmited
to, representations concerning Horrower’s aceupaney of the Property as i principul tesidenee, IF this Security Instrument is on &
leasehold, Borrower shall comply with al) the provisions of the lease. 1T Botrower scasires fee title to the Propesty, the

leaschold and the fee title shall not merge unless Lender ugrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensts nnd agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lemder’s righis 1y the Property {such ns o’

procecding in bankruptey, probate, for condernation or forfeiture or to enforce laws or reguiations) then Lender may do and
pay for whitever is necessary (o protect the value of the Property and Lender’s rights in the Properiyd Lender's actions muy
inciude paying any sums sccured by a licn which has priority over this Sccurity Instrument, appear’ng in courl, paying
reasonable attorneys' fecs and entering on the Property 10 moke repairs. Although Lender may take action urder this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shull become sdditionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with inuerest, upon notice from Lender 1o Borrower requesting
puyment,

8. Mortgage Insurance. If Lender reguired mostguge insursnce 1s 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obinin coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from s abemate mortgage insurer approved by Lender, If
substantinily equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month « sum cqual to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve

Form 3014 9/90
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