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MORTGAGE

THIS MORTGAGE iS DAT=D SEPTEMBER 14, 1893, between Dr. Michael Ragan and Margaret M. Regan, his wife
in joint tenancy, whose addcess is 2820 S. Hillock Avenue, Chicago, IL 80608 (raferred to below as "Granlor");
and MIDWEST BANK OF HINSTALE, whose addraaa Is 500 WEST CHESTNUT, HINSDALE, Il 80521 (referred lo

below as "Lender”).

g GHANT OF MORTGAGE, For valuable consideratlos, Qrantor mortgages, warrants, and conveys to Lender ol of Granlor's rght, llie, and interos!
in and io ine following described real property, loge her wilh alt existing or subsequently eroclad or aMixed builgings, Improvemants and fxluras; al
sasamenlis, rights ol way, and appurienances; all walwr, ‘water rights, walercourses and ditch rights (including slock In uliiities with diteh or irnigation
rights); and all olher rights, royallies, and profils relaling 25 real ropadv ncluding wimouﬁ ¥mitalion ah minerals, o, gas, geothermal and similar
matiers, located in Cock County, Siate of lllinois {4 "Real ‘Property"):

Lots 63 and 64 In James H. Rees' Subrlivisiza of Lols 8 and 10 In Biocks 7, 8 and 8 in Canal Trusiees'
Subdivision of the South Francllona! 1/2 of Sectlon 29, Township 38 North, Range 14, Enst of the Third

Principal Meridian, in Cook County, lllinois

The Real Property or its address is commonly known as.2P20 S. Hillock Avenue, Chicago, 1. 60608, Tne Real
Property lax identification number is 17-26-308-020 (Lot 83) and 17-29-306-021 (.00 54).
Grantor prasently assigns 1o Lender all of Granlor's righl, fitle, and intorest in ana e ! leasas of the Propsny and afl Rents irom the Property. (n N
addition, Granlor grants to Lendar a Untiorm Gommarcial Coda securily Inferest in the Person.ai Properly and Renls. .
DEFINITIONS. The lolfowing words shall have the following maanings when used In this Margare. Yerms not olherwise defined In this Mortgage shall
have the meanings aliributed lo such lerms In the Uniform Commercial Code. All refarances Ly Zanyr amounts shakl mean amounis in lawlul money of
tha United Slatas of Amarica.

Exmg indebledness. The words “Exisling Indebledness” mean the indsbledness described Lriow in the Exisling Indebledness saction of this

ge.

Grantor. The word “Granior” means Dr. Michasl Regan and Margaret M, Regan. The Granlor is the moricagar under this Morigape.

Guaranfor. The word "Guarantor” means and Inclides without kmitation, each and ail of the guaraniors, aurs’.e;and accommedalion parlies in

connsaction with the indebladness.

Improvaments. The word “Improvements” means and Includes withoul limitallon aii exisling and {ulra {improvoments, fixlures, buildmgs.

structures, moblla homes atfixed on tha Real Proparly, lacliities, additions and other constructicn on the Real Propen;:

Indebtedness. The word "Indebledness™ means ail principal and interest payable under lhe Nole and any amounts wipanded or advanced by
Lender to discharge obligallons of Grantar or expensas incurrad by Lender to anlorce obligations of Grantor under ihis Morigags, together-with
infarest on such amounts as proviged In this Morigage.

Lender. The word "Lender” means MIDWEST BANK OF HINSDALE, ils successors and assigns. The Lander 18 ihe morigagee under this

Mmge e
Mortgage. The word "Mocigage™ means ihis Morigage balween Grantor and Lender, and Includes withoul limitalicn iﬁﬁ%ﬁﬂﬂm securily
Inlorest provisians ralating to the Persanal Propesty and Rents,

Nole. Tha word "Noie” means the promissory note or credit agraemant dated Saplember 14, 1933, In the original princlpal amount of
$65,000.00 from Grantor lo Lender, jogaiher with all ranewals of, axtansions of, modifications of, refinuncings of, consolldations of, and
subsmunona for the promisory nole or agreemant. The Inlares! rate on Lhe Nete is a varlable inlerest rale based upon an index. The index
currentty is 8.000% pec annum. The inlerest iale 10 be appiied lo the unpaid principal balance of this Merigage shall be at a ratls of 2.000
perceniage polni(s) over the Index, subjact howaver 1o the following maximum rale, resulling in an inillai rale of 8.000% per annum. NOTICE:
Under no circumslances shall the intaresl rale on (his Morigage be more than (excepl lor any higher dalault cate shown baiorw) the lesser o
30.000% per annum or the maximum rale aliowad by appiicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Properly. The words "Parsonal Property” mean all equipment, fixiures, and othes aricles of personal proparly now or hareafier owned
by Grantor, and now or hereafter aliachad or affixed to the Aeal Proparty; togethar with g accessions, parts, and addillons lo, gl ceplacements of,
and all substilutions for, any of such property; and logethar with all proceeds {including withou! limitation all Insurénce proceads and rafunds of ;
pramiums) from gny sake or olher disposition of the Property,

Property. The word "Fropedy” means colieclively ihe Real Properly and the Parsonal Properiy. éL
Real Property. The werds “Real Properly” mean the property, Inferests and rights described above in tha “Grant of Morlgage” ucllon
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RAolated Documants. The words "Refated Documaenis® mean and Include withou! iimitation ali promistory noles, oredit agreements, lpan

agresments, gurranties, security agreements, mordgages, deeds of lrust, and al olher instruments, agrsements and documenis, whather now o
hersatier sxisiing, exscuted in corinaction with the indebtadness.

Rents. The word Ranis” maans all prasen! and !ulura renfs, revenues, Incoms, lesues, royalties, profits, and olher benefits derdved fiom the
Proparty.

THIS MORTQGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO S8£CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORYGAGE AMD THE RELATED DOCUMENTS, THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED MEREBY. THIS MORTGAGE 8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Morigage, Granior shalt pay lo Lender all amounts sacured by this Moripage
as they iacoms dus, and shall siricily perform all of Grantor's obligations uncex this Mortgage.

POSSESBION AND MA'ITENANCE OF THE PROPERTY. Granior agrees that Granior's possession and use of the Proparty shall be governed by the
fotlowing provisions:
Possession and Urs, 2ot In delault, Grantor may ramain in pessassion angd confrol of and operale and manags the Properfy and colisct the
Rents from the Propert,,
Duty fo Meintain, Grania:.»::!-maintain the Property in lenantable condition and promplly perform alf repsirs, repiacemsnts, and mainienance
nacessary o preserve ifs valul,

Hazardcus Substances. The lermy "iazardous waste,” “hazardous subslance,” "disposal * "release,” and Threalsnad radeasa,” as used In this
Morigage, shall have the same meani'«3 as sa! forth In the Comp:shensive Environmental Respanss, Compensation, and Liabilly Acl of 1980, as
amanded, 42 U.S.C. Section 9601, et seq.("CERCLA", tha Superfund Amendments and Reauthonizalion Act of 1888, Pub. L. No. 99-498
("SARA"), the Hazardous Matanals Transpardity,a Act, 49 U.S.C. Section 1801, el seq., tha Resource Conservation and Racovery Acl, 48 US.C.
Section 6801, ot seq., or other applicable s&le o- Caderal laws, rules, or raguistions adopled pursuant fo any of the foregoing, The lerms
"hazardous waste” and "hazardous subsiance” st all al 0 includes, withoul kmilalion, petroleum and petroleum by-preducts or any traction thereot
and asbesios. Grunior represants and warrants tu.Laraar thal: (a) Dunng the period of Grantor's ownarship of 1ha Property, there has baen no
use, genecation, manufacture, slorape, lreatmani, disp os7., release or threatened release of sny hazardous wasls or substence Dy gny parsan on,
under, or about tha Property; (b) Grantor has no knowi(dy/. ¢, or reason to beflevs that thare has been, except as praviously disclosed 1o and
acknowiedgad by Lender In wriling, (1) any usd, genaraurc:. -manufacture, siordge, raaiménl, disposal, 1olpasa, of Ihreqlenad releasa of any
hazurdous wale or subsiance by any pnor owners or occupals of-the Property or (i) any actua! o threalaned Ktigation of claims of any kind by
any person reialing o such mallers; and (c) Except a8 previously (liscicsed (o and acknawledged by Lander in writing, (1) neither Granior nor any
tenant, contracior, ageni or other authorzed user of the Proper;-s*a’ use, generale, manufacture, slore, lreal, dispose of, o reisase any
hazardous wasie or subsiance on, under, or abouf tha Property ang .70 zay such activity shall be conducted in compliance with ail applicable
federa), slale, and local laws, reguiations and ordinances, inciuding withGul mitation thosa laws, regulations, and ordinances described abave.
Grantor authorizes Lander and its agents to enfer upon the Propsry 1o mele ruch inspections and lests as Lender may deem appropriats lo
telermine complianca of the Proparty with this sactian of the Morigage. Any Insractions or tests mada by Lender shall be for Lender's purposes
only and shall nol be consirued (g create any responsibility or liability on the part ol . 2:der 1o Grantor or o any olher person, The represaniations
anc warranties conlained herein are dased on Grantar's due diigence In invesngaling “iw Propery for hazardous wasta, Granior hereby (a)
relaases and walves any ilure claims against Lendar lor Indamnily or contribulion in thy gvent. Granfor bacomes Hable for clegnup or other cosls
unded any such iaws, and (b} agrees tc Ingemnify and hoid harmiess Lander against any ans a!.claims, (ossas, iabilities, damages, penailias, and
sxpanses which Lander may directly or indirectly sustain or suifer rasulting from a braach of ‘iz saction of the Morigage or s a consequencs of
any use, generation, manufacture, siorage, disposal, refoase or threalened release occurrting gnel to Grantor's ownership or interesl in the
Proparty, whather or rnol the same was or should have baen known 10 Granfor. The provisione <7 tv's section of the Mortgage, Including ha
cbligation {o Indemnliy, shall surviva the payment of ihe Indebledness and the salistaction and reconveyriice of the lien of this Morigage and shall
not be a¥acted by Lender's acquisition ot any interast in the Proparty, whather 2y foraciosura or otherwiza

Nulsance, Wesle, Grantor shall nol causs, conduct or permit any nuisance nor commit, permit, ar sulter &ny stipping of or waste on or to the
Propérty or any pocian of the Property. Withoul imiling the generality of the foregoing, Grantor will not remsta, Z¢ orant 16 any olher party the
right {c remove, any fimbar, minerals (including oil and ges), soil, grave! or rock products withoul the prior wrilten Corseni of Lender,

Removal of Improvements. Granior shafl not demolish or ramove any Improvamants from the Rea! Property withaut the prior writlan concant of
Lander. As & condition fo tha ramaoval of any Improvements, Lendar may requirs Grantor 1o make arrangemants salistae’.y 1o Lander 1o replace

such Improvemants with improvemants of at laast squal value.

Lendor's Right to Enier. Lender and ifs agents and represeniatives may enler upon the Real Propery at all reasonszie limes to attand 1o
Lander's interasts and to inspect tha Property for purposas of Grantor's compliance with the terms and conditions of this Morfgage.

Compilance with Govarnmantal Raguirements. Granlor shall promplly comply with afl laws, ordinances, and ragulations, now or hetealler in
efieci, of ait governmanlat authorities applicabls 1o the use or occupancy of the Properly. Grenlor may contes! In good fallh any such law,
ordinancs, oc reguigtion and withhold compliance during any proceeding, including appropriate appedls, so long as Grantor has notifed Lander in
writing prior to doing o and 3p long as, in Lender's sole opinion, Lender's interes!s In the Property are not jecpardizad. Lander may requie
Grantor {o pos! adequata security or a surety bond, reasonably satisfaciory ta Lendar, to protec) Lender's interest.

Duty to Protect, Grantor agrees neither lo abandon nor leave unattanded the Propedy. Grantor shall do all olther acts, in adgition 1o those acls
sat forth above In this section, which rom tha character and use of the Property are reasonably naecessary 1o protect and presarve the Proparty.

DUE ON SALE - CONSENT BY LENDER, Lender may, &l its oplion, deciare immedialety due and payabls all sums secursd by this Mortgage upon tha
sale or transter, without the Lander's prior writien consent, of alt or any part of \he Real Property, or any interest in the Rea! Property. A "sale or
transier” means the conveyance of Real Property or any right, titie or interest therein; whether iagal or aquitable; whethar voluntary or involunlary;
whather by outright saie, deed, instaliment sale contract, land contract, contract for geed, isasahold inlerast with & lerm grealer than three (3) years,
lsase-option coniract, or by sale, assignmenl, of transter of any bensficial interest in or fo any land trust hoiding 1ite !0 the FReal Property, or by any
other method of convayance of Raal Property interest. 1f any Grantor Is a corporation or parlnership, ranster also includes any change In awnership of
more than twanty-five parcent (25%) of the voling stock or parirership interests, as the case may be, of Grantor, Howaver, this option shall nel be
sxarcised by Lender if such axercisa Is prohibiled by federal law or by lllinols law.

TAXES AND LIENS, Tha following provisions relaling 1o the laxes and lisns on tha Properly ars a part of this Mortgage.

Payment. Grantor shall pay whan dua (and in al evenis prior ta delinquency) al taxes, payroll taxes, epscial Iaxes, assessments, waler chaigss
ang sawer sanvice charges lavied against or on account of the Proparty, and shell pay when dus all claims for work dane an or for services
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renderad or maledal furnished to the Property. Gianior shat maintain the Proparty tree of all ens having priority over or snual 1a the interas! of
Lender under this Morigage, excapt lor 1he itent of taxes and ssseismants nal dus, excepl for the Exisling Incebledness reterad to below, and
@x0ep! as olherwiss provided In (ha following paragraph.

Right Yo Contest. Granlor may wilhhold payment of any tax, assessment, or clalm in conneclion with & good falth dispute ovav the pbligalion to
pay, 30 long as Lander's Inleres! In ihe Propaety is not jeapardlsd. 1f o en arisos or is fled ae a resull of nonpayment, Granior shad within Atleen
(15) days afer Ihe Hen arises or, if a llen Is Mled, within Aeen (15) days after Granlor has nolice of Ihe Aling, waqurs the discharge of the tien, or it
raquasied by Lander, deposit with Lendar caah ¢ a sufficiont cosporalo suroly bond or olher sagurily salisfactory 1o Landar in an amount sufficien!
lo discharge ihe lien pius any cosls and attorneys’ loas of other charges thal could accrue as & resull of & loreciosure of aale under the Non, In
any contest, Granior shall defend itself and Lender and ehall satisly any advarse judgmonl before snforcemant sgains! the Propady, Granior ghal
nama Lender a3 &n additional obligea under any suraly band lurnished in the conles! procesdings.

Bvidence of Payment. Granlor shall upon demand lurnish lo Londer salistuctory evidence of paymant of the txen or assesamants sad shal
authorizs the appropriale guvernmental oiclal 1o daliver le Lender ai any lime o wiitien sialament of tho laxe: and assessmaents sgaing! the

Proparly.

Notice ot Constriiction, Granlor shall notify Lender at least Misen {15) days bolore any work is commanced, any sdrvices arg lurnished, o any
maiedals sre 8vv,:pivd 10 the Property, If any machanic's lien, materaimen's lien, or other tlon could be assated an acooun of the work, services,
or malerlals. Granio? will upan request of Lender furnish to Lender advanco assurances salislaciory 10 Londer that Grantor can and wid pay the
cos! ol such imprevemania,

PROPEHTY DAMAGE INBUA ARCE. The loliowing provisions relaling lo insuring the Propaity wre m pant of ihis Mortgage.

Maintenance of insurance  Granlor shall procura and maintain policies of Are insurance wilh alandard axiended COVernge endorsemenis on a
replacement basts for the Iuil-inuinle value covering all Impravements on tho Real Propedy (n an amounl suiicient to avold appinalion of any
cointurance clause, and with o sluncard morigagee clausa In {avor of Londer, Tolicias shall Do wrillen by such insurance companios and In such
form as may be reasonably accerizol to Lender. Granlor shatt doliver 10 Lender Cerlificalos o coverage from sach inaurer conlaining a
atipulation thai coverage will not be carveind or diminishad withoul a minimum of len (10) days' prior writien nolice to Landet and nol conlalning
any disclalmer of 1he insurer's iability fof2°.3 1o give such nolice. Should the Real Properly at any (ime bocomo looasd In an arse tosipnaled
by the Oicactor of the Fadersl Emargency Manegamont Agency as a spaciul flood harard area, Granlor agrees 1o oblain and malnialn Foderal
Flood {nsurance, lo the axient such insurance s requlrad and 18 or bocomos avaiabig, (or the lerm af Ihe toan wnd for the tul unpaid principal
bakince of the loan, or the maximum limit of coveuar;a ihal i avatablo, whichevur is ioss.

Appiication of Proceeds. Granlor shall promplty notily Lendw of any Joss o damago 'o the Property. Lender may maka proat of loss it Grantor
falls lo da 30 wilhin Mtean (16) days of ihe casually. Wielazor act Londar's secunty I8 impaired, Lender may, at iis olection, apply the procoeds
lo the reduction of the Indetledness, payment ol any lien elfeciina. Ihe Propacy, or \ho resioration and repalr of (he Propery. it Lander slects 1o
apply the proceeds 1o resioration and repalr, Granlor shail rupi or ‘eplaca Lho damaged of desiroyad improvements n & mannat salistaciuy o
Landar, Lencer shall, upon satisfaclory proot of such expendituss, ray or ralmburse Granlor rom tha proceeds for (he reasonable cos! of rapalr
or resloration it Granlor is nat In delault hereundar. Any proceeds vwib.ch hava nol bosn disbursad within 180 daya afisr their receipl and which
Lander has not commiliad to tna repalr or restoration ol the Property 8l 0e used frst lo pay any amount owing 1o Lender under this Morigags,
thon to prepay accrued inlgresl, and the remaindar, it any, shall be apulizd 'c the principat balance of tha Indebledness. If Lender holdy any
proceads afier paymeni in fulf of the Indebledness, such proceeds shail be pair' v Grantor,

Unaspired Insurance W Sale. Any unexphred Insurance shall laure to the Dan %76l and pass to, (he purchaser of the Properly covered by \his
Merigage af any irusiae’s sale or olher sale held under Lhe provisians of Ihis Mortgage, of 0l any forecicsure sale of such Proporty.

Compliance with Existing Indeblednesa. Duing ihe pariod in which any Existing Indstrdness described bolow s in eifec!, compfiance wih (he
insuranca provisions conlained in Ihe inslrument evidencing such Exisling Indabladness vttt sanstitule complinnce with the insurance piovisions
under this Morigage, o tha extent compliance with iha terma of This Morigago would censlitum 4 duplicaiion of Insurance requiremenl. Y any
pioceads rom tha Insurance bacome payabie on loss, ihe provisions in this Morigage for divie’s ot proceads shall apply oniy 1o ihat portian ol
{he procends not payabls 1o the holder of the Existing Indebladness,

TAX AND INSURANCE RESERVES. Granior agrees 1o eslabiish a reserve accoun! lo be relained irom ing lozas proceads In such amouni deamod
To be suficien! by Lander and shall pay manthly imo hal reserve account an amount oquivalant to 1712 of th( ann_al real ettate taxes and Inturance
premiums, 83 estimaled by Lender, so a8 to provide suificlenl funds for the paymenl of pach year's laxes and Iisurtane. premiueng one month prior o
the dale ihe laxas and insurance premiums become delinquent. Grantar shall further pry @ monthly pro-rala shute-of sk assessments and other
charges which may gecrue againsi the Propery, If the amaunt 8o estimaled and paid shait prove lo be insutficka? @ pay such laxes, insurance
premiums, assessmanis and other charges, Granlor shall pay the difforonco on demand of Londar, Al such pay s shall ba camied in gn
Inleresi-froe reserve accoun! with Lender, provided (hal It this Morigage is axecuted in connaction with tha graniing of & ™ gage on & single-lamity
owner-cccuplad resldential property, Grantor, in fieu of aslablishing such reserve accounl, may pladge an Inforosl-bearing savings account with
Lender to secura the paymeni of astimated taxes, Insutance premlume, assagsmants, and other charges. Londor shall have the right 1o draw upon b
reserve (or pladge) account lo pay such ttems, and Londer shall nol be caquired o delorming the validity or accuracy of any tam bafore paying i,
Nothing In the Morigage shall he consirued as requiring Londer 10 advarice glher monias for such purposes, and Lender shall nal ingur &ay Habily for
anylhing it may do or omit la do with Tespect lo the reserve accouni. All amaunts in tho rosorve account are hersby pladged lo further sacure the
Indebledness, and Lendar ia hereby aulhorized to withdraw and &pply such amounis on ke Indob!j%wefmw.geoumms of an avent of defauit
as deacribed below, .

EXPENOITURES BY LENDER. if Grantor fails 1o comply with any provision of I3 Marigage, including any obligation to matniain Exteting Indeblodness
In good slanding as required below, or If any action or proceading is commenced thal would materially affecl Landar’s inlerasis In the Fropesty, Lendar
on Granlor's bahall may, but shall nol be required to, lake any action thal Lender deams appropriate. Any amounl thal Lender expands in 8o doing wil
bear inleres! at tha rale charged under the Nola from Ihe datn tncurred or pald by Lender lo Ihe dale of repaymant by Granler. All such expenses, ui
Lender's option, wilt (a) be payable on demand, (b) be added to the balance of the Nole and be spportionad among and be payable with any
Inslalfmen! paymanis to become due during sither (1) the lerm of any applicable insurance policy o (i) the remalning term of ihe Nodw, or [¢) be
trealed as a balloon payment which will be due and payebls af tha Nole's matwrity. This Morlgage also will Secure payment of thesa amounts. The
rights provided for In this paragraph shali be In addition io any ather righls of any rematies to which Lender may be anlillad on aceount of ihe delault.
Anry such action by Lendaer shall net be construed as curing the default sa as la bur Lender from any ramedy thal il otharwisa would have had.

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of Ihe Property are a perd of Iils Mortgege.

Title. Grantor warrants thal: (a) Granlor nolds good anz marketable title of record 1o the Property in leo simple, lrea and clear of aF liens and
ancumbrances clhac than those sl forth in the Real Property descriplion o In the Existing indebledness section below of in any e insurance
policy, title report, ar final litia opinion lssued In fivor of, and acceptad by, Lender in connection with this Morigage, and (b) Gesnlor has the iuil
right, powar, and authority to sxecule and defiver 1his Morgage to Lander.

Detense of Title. Subject lo the exceplicn In the paragraph above, Granior warrants and will forever defend ihe titie 1o the Propery agains! the
-~
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{awiul cleims of alt persans, [n the avent Any eclion or procesding is commenced thal questions Granlor's hiis or the interst of Lander under (his
Morigape, Granior shail delend (he mclion al Granior's anpenss. Granlor may be tha nominal party In such proceeding, bul Lender shall ba
sniitisd lo participale in the procesding and io ba reprasaniad in tha procesding by counsal of Lander's own cholcs, and Grantor will celiver, of
causa 1o be deliverad, lo Lender such Inslrumants as Lander may reques! fram Hme 10 hma fo permit such paricipalion.

Compilance With Lews. Grantor warranis thal ihe Propedy ano Granfor's usa of the Property complies with all axisting applicabla laws,
ordinances, and regulations ol govarnmantal authorites.

EXISTING INDEBTEDNESS. The foliowing provisions concarning axsling indebladness (ihe Exisling Indebladness™ ara & par of Ihis Mortgage.

Exisling Lien. The iien ol this Morigage sacuning the Indebledness mey be sacondary and inferior to the lian securing payment ol an existing
obligation fo Standard Foadeial. The axialing cbligation has s cutren! princips) balance of epproximately $74,708.58 and is In the onginal principal
amount of $87,000.00. Granlor axpressly covenants and agrees !o pay, or 566 ta the paymen! of, the Existing ndebledness and (o praven) any
delault on such Indebledness, any defaufl under the insirumanis avidencing such indablecness, or any delaull under any sacurity documents ior
such indeblednan.

Deleult, M the paymant of any Inslaliment ol principal or any inferssi on the Exishng Indebiedness is not made within {* time raquired by the nole
svidencing such Inlwbisdness, o should & detsull oczur undar the instrumeni securing such indablecness and no! be cured dunng any
applicabie Qracs pt,d thergin, 1hen, al tha option ol Landes, the indebiedness sacured by (his Mortgage ahall bacome immediately due and
paysbls, and this Mor'gnae shat! be in default,

No Modification, Grano’ £hall nol anler info any agreemen! wilh the hoider of any morigage, deed of trus), or olher security agreeman! whch
has prionty aver this Mori,ap7 hy which that agreement is modifed, amended, sxiandad, or ranewad without Iha prior written consent of Landey,
Grantor shall nelihar request nur sccep! any iulure agvances under any such sacunty agrasman) withoul the prior written consent of Lefidar.

CONDEMNATION, Tha lollowing proisio’s refating lo condemnation af the Property ara a parl of this Morigage.

Apgiication ol Me) Procesds. !l ail o any parl of he Property is condemned by eminent domain proceedings o¢ by any proceading of puichase
in tieu of condsmnation, Lender may 8l its sawstion raquire thal all or eny partion of the nel proceads of the award be appied to tha Indebladnoss
of {ha repair or restoration of (he Praperty. Taz 08l procesds of the award shall maan (he award after paymant of alt reasorabl costs, expensas,

and attormaeys’ fees Incuned by Lendw In connechr--with the condemnahon.

Proceadings. it any proceeding n condsmnatit: is flad, Grantor shall promptly notify Lander in wiiting, and Grantor shalt prompily fake such
siaps as may be necessary 1o defend the action and (ote.n the gward. Grantor may be the nominal party in such procseding, buf Lender shall be
antified lo pardicipale in the proceeding and to ba repress alad ir the proceeding by counsel of its own cholte, zad Granfor will deliver or causa to
be delivered (o Lender such Insirumenis as may be requesiar’ v il from tme 1o lime 1o permit such participation,

(MPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENT A AUTHORITIES. The loliowing provisians ratating 1o governmantal luxes, foas
and charges ara & past of this Morigage:
Curren} Taxas, Fees end Charpes. Upon reques! by Lender, Graitor shall exacule such documants in aadifion o this Morigage ang iske
whaiever other acllon Is requesiad by Lender io perfecl and conbiiue Lo «ior’s fien on the Raal Properly. Grantor shall reimburse Lander for af
{axes, a8 describad bolow, logether wilth ali axpensas ncurred In recording, paiscling or continuing Ihis Martgage, induding wihout imitation gl
laxes, foes, documentary slamps, and other charges lor recording or ragisiering inv, Morigage.

Taxes. The lollowing shail constilula laxas o which this sechion appiies: (a} a sp/riic fax upon this fypa of Morigage o upon ail or any par ol
the indeblacness sacurad by ihis Morigage; (b) & specific 1ax on Grantor which Granlor ‘o nithanzad or required fo deduct from payments on tha
Indabledness sacured by (his type of Morigage; (c) @ tax on Ihis typa of Mornigage cha’geatlp apainst tha Lender of the holder of the Nole; and
{4} & specific (ax on all ar any porfion of thi indebladness or on payments of principal ana in‘ar=<t mada by Grantor,

Subisaquent Tanes. If any fax lo which this saction applies is anacled subsequent to the da'a rithis Morigage, this svant shall have lhe same
efisc! 83 an Evanl of Dafault (a3 defined boiow), and Lender may axercisa any or all of its availabiz ~=megdies tor an Evenl of Defgull as providad
below uniess Granior eliher (a) pays the lax belore f bacomes dalinquant, or (D) conlests the 1n1 as-nrovided atiove in tha Tuxes and Lisns
sectian and deposils with Lander cash or g sulficient carporale surafy bond or ofhar secunty satisfacion i Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha foilawing pravisions rafaling to this Morigape as a/secutly agreement are a part of thie
Morigage.
Security Agreemenl. This insfrument shalt constifule a securily agreament lo the axient any of the Property cons?iuta Kxtures or othes parsonal
property, and Lander shalt have &)l of the righis of a secursd party under the Uniform Commaercigi Cods as amendsd from fime {o time.

Security interes!. Upon requesi by Lander, Granior shell axeculs fingncing siataments and lake whalaver other action K rojuesied by Lender 1o
partecl #nd continue Lendar's sacurly inleres{ in the Rents and Personal Property. In addition 1o recarding this Moripage in tha reel proporty
rocords, Lander may, al any fime ang withou! hurther auihorzation from Granior, file axecutad counierparts, coples or reproductions of this
Mortgage as & financing statement. Granior shall reimburse Lender for ali axpanses Incumed in perfacting or continuing Ihis securily inleres).
Upon default, Grantor shall assembia tha Persanal Proparty in & manner and af a place reasonably convaniant 10 Grantor and Lander and maha if
avaliable ta Lander within three (3) days after receipl of writlan demand hom Landar.

Addresscs. The mailing rddresses of Grantor {deblor) and Lender {sacurad party), from which information concerning the security (nlerast
franted by this Morigage may be obisined (eech as required by ihe Unitorm Commercial Code), are as staled on the firs! pags of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provisions realing fo turther assurances and aftorney-in~fac! are a part of this

Morigage.

Further Assurances. Al any time, and lrom Hme 1o fime, upon reques! of Landet, Grantor wilt make, exacufe and dellvar, or will cause fa bae
made, axsculed or delivered, 1o Lander or fo Lender's designee, and whan raquesiad by Lender, cause 10 ba filed, recorded, rafiled, or
rerscorded, as iho case may be, al such tmes and in such offices and places as Lender may deem gppropriate, any and all such moripages,
deeds of irusl, securily deeds, sacurily agreemeants, financing stalements, continuation statements, instrumants of further assurance, certificales,
angd other documents a8 may, In 1he sofe opirton of Lender, be necessary or desirable In order Ic electuals, campiele, pertact, conlinue, or
praservs {g) the obligetions of Grantar under the Note, this Morigage, and the Related Documents, and  (b) tha llens and securtty intarests
created by this Morigage on the Property, whether now owned or hercafter acquirad by Granfor. Unless prohiblted by law ar agreed fo the
conirary by Lender in writing, Granior shall reimburse Lander (or all cosis and axpenses (ncured in connection with tha mattsrs referred (o In this
parsgraph.

Attorney=in-Fact. It Granlor Iafts 1o do any of the things referred {0 in the preceding pamgraph, Lender may do 80 for and in the name of
Granlor and st Granior's sxpanse. For such purposes, Grantor heraby imevocably appoints Lender as Grantor's atiorney~in—fact for the purpose
of making, execuling, delivering, fiing, recording, &nd doing afl other things as may be necessary or cesirable, in Lender's sols opinion, 1o
accompiish the matiers referrad 1o in the preceding paragraph.

08-14-1863
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FULL PERFORMANCE. H Granlor pays sl the Ingebladness whan due, and olherwise pariorms ail {hw obrigations imposed upon Granior under this
Morigaps, Lender shali sxaculs and deliver io Grantor a suilable satislaction of this Morigage &nd suwlabie stalements of lermination of sny financing
sialement oh file ovidancing Lendar's securlty Inleres! in the Renis and the Personal Properly, Granior will pay, if psrmitisd by applicable iaw, any
reasonabie larminalion lee ae detormined by Lander from lime to lime,

DEFAWLT, Each of the follawing, a! the option of Lender, shall constitule an svent of default ("Event of Dalault”) under this Morigage:
Defauil on indebledness. Failure of Granior io make any paymani when gue an the indebitedness,

Dafuult on Oiher Feymanis, Fallure of Grantor within the fime required by this Morigage to maka any payment for laxse of Insurance, or any
other paymaent necessary to preven] Bling of or \o etfect discharge of any llen.

Compllence Detaull. Fallure Yo comply with any other lerm, obiigalion, covenani or congilion conlained In this MorTgage, the Nole or in any ol the
Relaled Documents, I such & fallure Is curable and if Granior hag nol hean givain & notice of & breach af tha same provision of this Morgage
withirt ihe preceding twelve (12) months, 1t may be curad (and no Event of Defaul! wilt have pcourted) U Grantor, sfier Lander sands wrillen astice
damanding cure of such faflure: (a} cures the laliure wilhin Pfgen (15) days; or (b} I the cure requires more than feen (15) days, Immadiaiely
initeles sleps suMicien! lo cure the fgiiure and thereatler continues and complelas &l reasonable and nacessary sleps suficien! lo produce
cormplienca as 8600 a8 reasonably practical.

Braaches, Any waz4nly, reprosentalion of slalamant made of furnished ‘o Lender By or an bahall of Grenior undar this Morigage, the Nots or the
Relaied Documants s, or a1 1he ime made or furnished was, false in any maiarlal respact.

Insolvency, The insobunty of Granlor, appoinimant of a recelver for any part of Grantor's property, any assignmenl Jor 1he beneft of croditon,
Ihe commancemant of uny proceeding undar any bankrupley ar ingelvency Jaws by or ngainst Qranlor, or tha dissolution or terminalion of
Geanlor's exisienca as & going tusiness [l Granior 18 » busingss). Excep! 1o 1he exten! prohibited by fedecal law or Minols faw, the death of
Grantor (it Granlor I8 an Indivicivi £'30 shall canalitule an Event of Dalaut! under 1his Morgage.

Fareclosure, Forfelture, etc, Comrmrzeman! of loreciosure or lorteilute proceadings, whether by judicial procesding, sei-Nap, repotsesiion or
&ny olher method, by any cradilor o1 Grantar or by any governmanial agency against any of tha Proporly, Howesvaw, this subsaation shell nol apply
in the event ol a good tallh dispuls by Cran'or.as 1o the valkiily or rogsonablgness of the clatm which I8 tha basis of tha loreciosure or toralellure
proceeding, proviced that Grantor gheas Leraer wntlan nolice of sugh ¢laim and lurnishes resarves of 4 suraly bond for [he clalm salisiactory to
Lender,

Breach of Other Agreement. Any braath by Graotzoundar the lerms ol any olhor agroemant belwoon Grantar and Lender that is nat 1amedied
within any grace poriod provided Lhereln, including vitreut limialion any agreomont concerming aay indeblednass or olher obligation of Granior 10
Lendar, whalher sxigting now or later,

Existing Indebledness. A dolaull shall occur under any Fxisting tndabledness o under any insirument on the Properdy securng any Exisling
Indebladness, or commencamant of sny sull or cther aclion 10 frioci v any axisting flon on the Property.

Evenls Affeciing Gumseanior. Any of ihe preceding ovants occia 2+l respect to any Guaranlor of any of the Indebledness or such Guaranior
dies or becomes incompelan! or any Guaranior revokes any guarani.si o indeblgdness. Londer, a lis oplian, may, bul shail nol be required to,
peemit 1he Gusranlor's estale (0 assuma uncongitionally 1he obligaliors #ising under the guaranly in & manner salislaglory 10 Lentm, and, in
doing 80, cure |he Evenl of Calault, ‘

ins#curity, Lander reasonably deems itsall insecurg.

AIGHTS AND REMEDIES ON DEFALRT. Upan the occurrance of any Evant of Default ary ! any lime thereatiar, Lender, M I's oplion, may exertise
any one o moce of ihe following righis ang remedias, It addition fo &ny other righls or 1em 1dios provided by taw:

Accelersie Indeblednesa, Lender shail have the right al its option withew! notico 10 Gran'ar o deciare the antite (ndebledness iImmediaisly dus
and payabie, including any prepaymant parally which Granlor would be required io pay.

UCC Remadies. With reapeci (o ail or gny pant of the Parsona) Property, Lendor ghalt nave allana righils and ramedies of & secured party under
the Unitarm Cammercia) Code.

Coilecl Hents, Lender shall havy the ighl, without nctica to Grantor, to take possossian ol tha Properly 87 coliect the Renls, including smpunils
past due and unpaid, and apgly thé nol proceeds, over and sbove Lander's cosly, ngains! ihe indebledr ess. In liriharance of this Aghl, Lander
may require any lenant or other user ol the Property 1o make paymenis al rent or use Ines directly 1o Lender. it ir-Renis are collacied oy Lender,
Ihan Granlye kravocsbly designales Lendar & Granior's aigmay-in-lact 1o sndorse insirumants rectived in-oz;menl Inereol In the name of
Geantor and lo negotiale the same and collec! the proceeds. Paymaenis by lanants or othor usas (o Lender In respansd 1o Lender's demand shed
salisly Iha obligations for which the payments ace mada, whaiher or not any propar grounds loc the demend 8xsia7 L.onder may exerchsd ils
rights under this subgaragraph sither in pergon, by agent, or irrough & recoiver. -

Morigapee In Ponsssslon. Londer shall have tha right 1o be placed as morlgageo In possosMON O 10 have a recetver appoinied 1o take
pcasassion of &l or any part of the Proparty, with the power lo prolact and preserve tho Proporly, to opernte (tho Froperdy preceding fomclours o
sale, and o colbect the Renls trom the Property und apdly the proceeds, aver and above \ho cosl of tho receivershig, againg! Ihe indablednass,
The morigages in possession or receiver may sorve wilthou! bond if pormilled by law. Lende's 1ighl (o the sppointment of » rocelvar shall axist
whather or nol the apparent valus of the Propatly exceads the Indeblecnsss by n subsiantial amouni, Employment by Lender ghall not disqualiy
a persan Iram secving aa & faceiver. Q3800003
Judic/el Forectosure, Lander may oblain a judiclal decree loreclosing Grantor's inlerast in all or any parl of the Property, b

Deficiency Judgment. i parmilted by applicable iaw, Lander may obiain a judgment for any defickncy romaining in tha Ingebiedness due lo
Lender altar applicalion of alt amgunts recelved from the exarcise of 1he rights provided in this seclion.

Gther Remadias, Lender shall have ali olher rights and remodies providad i Ihis Morigage of the Nolo or availabie at faw o In squity,

Bad¢ of the Property. To the sxient permillad by applicable law, Giantor horeby walves any and Y rghl 10 have the property marthaied. in
sxarclsing its rights and romadies, Lender shad be free 1o wall all or 4ny part of tha Propedy logelhar or soparalely, In one sale or by separaly
sales, Lender ahall be onlilled {o bid &t any publlc sale on ait or &ny partion ¢! the Properly.

Notice of Saim. 1.andec shait give Qranlor reasonatia notico of the limo and place of any public 3e of 1ho Porsonal Property of of the Ume alter
which any private salg o other Inlended driposition of Ine Personal Property is lo be made. Reasonabla notice shall mean nolice given el leas!
len {10} days belore ha lime of ihe sale or disposition.

Walvar; Elgclion of Remedies. A waivet by any party of & breach of a provision of Ihis Morigage shall nat consiifule 8 waiver of or projudics the
party's righls otherwise to demand sirict compllance with that peovision or any other provision. Eleclion by Lander 1o pursue any temedy shall not
exclude pursult of ary olher romaedy, and an sisciion (o make expandilures of lako aclion to parform an cbligalion of Granlor undar Ihis Morigage
afler faifurg of Grantor Jo parform shall no! atfect Lender's righ! lo declar a dolault and axercisa iis ramedies under this Morlgage.
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Atiomeys' Fegs; Expenses. If Lender Institules any sull or action 1o snforce any of the tsrms of this Morigage, Lender shall be antitied Lo racover
such sum as tha courl may adjudge reasonabie a3 attorneys’ faes, al tnal and on any. appsal. Whethar or nol any cour! action 18 involved, all
reasonable expenses incurred by Lender thal in Lander's opinion ars necessary at any tima for the protaction of its intarest or the anforcemant of
its righte shall becoms a part of the indebladness payable on demand and shall baar inlarest fom he daie of axpanditure until repaid at the Note
rela. Expenses coversd by ihis paragraph lnclude, withoul imilalion, however subject o any limits under applicabie law, Lander's atlorneys’ Ises
and Lender's legal expenses whelher or noi thers is a lawsull, Inciuding atiorneys’ 1ees for bankrupley proceedings tincluding efforts fo modity o
vacale rny automalic stay or injunction), appeals and any anticipaled posi-judgment colleciian services, the cost of seerching racords, obtatning
litte reporis {including toraclosure reports}, survayors' reports, and appraisal faes, and titia insurance, lo 1hs axtanl permitiad by applicabia law,
Grantor also wilt pay any court cosls, in addition 1o all olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigags, including withoul Emitation any notice of deteull and any notice of

sale to Granlor, shall ba in weting and shall be efechive when actually deliversd or, If mallad, shatl be deamod oftective when depostiad in the United

Staiss mall fArst class, registorad mall, posiage prapaid, directad fo the adarasses shawn neas the paginning of ihis Morigage. Any parly may change

Us address for notices under this Morigage by giving formal writlen notice to the other parties, spacifying Ihal the purpose of the notice is 'o change the

party's address. Afl copies of notices of foreclosure from tha holder of any Wen which has priorty over this Moripage shall be sen! fa Lander's address, -
as shown naar (he beginning of this Mortgage. For notice purposas, Grantor agrees lo keep Landsr informad at all imes af Granter's current address.

MISCELLANEQUS PRI¥!SIONS, The lollowing miscellaneous provisions arg @ part of this Morigage:

Amendments. This M2origage, logether with any Relatad Documents, consiitules the antire understanding and agreament o1 the parties as 1o the
matisrs sel tonth in lalstiorigage. No alteralion of or amendgment to this Moripage shall be affactive unless given in wiling and signed by the
party or parties sought 'o e charged or bound by the ditacation o amendmant.

Applicable Law. This Wuripigy has been deliverad lo Lender end accepled by Lender in the Siate of Ilinols. This Mortgage shaii be
govarned by and conairued \n wronrdance with the laws of the Siate of lilinots.

Caption Headings. Caplion heacings in this Morigage are for convenience purposes anly and are nol 1o ba used o interpret or defina the
provisions of this Morigage.

Merger. There shall be no merger of the Inbirez! of eslale crealad by this Mordgage with any oiher inleras! or sslate in ihe Property at any ime
heid by of for the banafil of Lander in Any capucity, without the wriltan consent of Lender.

Multipie Parties. All abligations of Grantor und s fhiu Morigage shall be joint and severs!, and all raferences 1o Grantor shall mean each and
overy Granlor. This means thal sach of the persons aizuing below i rasponsivle for afl obligations In this Morigage.

Beversbillty. |f a court of compatant Jurisdiction find” aty orovision of th Morigage o be invaitd or unenforceable as to any perspn o
circumstance, such finding shail not rendar thal provision wiv7aa or unenlorcaabla as 1o Any oihev persons or circumslances. d teasible, any such
offending provision shall be deemed to be modihed to be with n tha imits of snicresability or valldity; howaver, It the offlending provision cannot be
30 modified, It shail ba stiicken and a% othar provisions of (hes Mor gags, in ail othar respects shall ramam valld and sntorceabla.

Sutcensors and Assigns. Subjeci io tha fimitalions stated (n (his Mo igage on ransier of Granior's interest, this Mortpage shail ba binding upon
and inure to the benefi of the perlies, thelr successoes and assigns. i Zwrership of the Properdy bacomas vesled In a parson other than Granlor,
Lencee, withou! notica to Grantor, may deal with Grantor's successos i retersnce 10 this Morigage and the indebledness by way ol
forbearance or axtension withoul reisasing Granlor from the obligations of this Most-age or llability under the Indebliadness,

Time is of the Essence. Tima s of tha essenca in The performance ol (s Moriyara.

Walver of Homeatead Exemption, Granitr hereby reteases and walvas all aghts and Lanfits of ihe homastead axsmption laws of the Siate of
lincis as fo ait Indebtedness sacured by this Morigage.

Walvers and Consents. Lender shall nol ba deemed lo have waived any nghts under this \loriqage {or under the Related Documants) uniess

such walver i In wriling and signed by Lender. Na dslay or omission on tha parf of Landex i axercising any right shall operate as & walver of

such right or any othar right. A walvee by any parly of a provsion of tis Modtgage shall not coraiiuie'a waiver of o prsjudice ihe parfy’s nght

otherwise lo damand sirict compliance wilh thal provision or any other prowsion. No prior waiver Ly Lencter, nor any course of deailing between

Lender and Granlor, shail constiute @ waiver of any of Lender's rights or any of Grantor's obligation: 5 to arly tulure Iransactions, Whanever
™ consant by Lender s required In this Morigage, tha granting of such consant by Lander in any instance sha’ nou constitute continuing consent fo
- subsequent inglances whera such consent is requirsd.

%HCH GRANTOR ACKNOWLEDGEB HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH OANTOR AGREES TO IT8
M3,

>

Or. Michas! Regan

This Morigege praparsd by:  Debble May/Midwest Bank of Hinscala
500 West Chestnut
Hinsdate, iHlinols 50821
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INDIVIDUAL ACKNOWLEDGMENT - o AL

STATE OF ‘\j(:(/ Ao ! } 4 Dt. ot L fndy .
'. 188 4 by B Do oty St of R P
34\/ o & My Comeem Lapes Ay
COUNTY OF }{Jc’?/;iﬁ-' ) VYOV O YV IYYY

On this day before ma, the undersigned Nolary Public, personally appeared Or, Michael Ragan snd Margaral M. Regan, 1o md known 1o be the
individuals described in and who exaculed the Mortgago and acknowladged 1hat thay signed the Morlgege as Ihalr ires and voiunlary acl and desd,
fof the uses and purposes herein mentionad. ¢ o

Given under my hand and official seal this v deyof __+ n;ﬂ"z{,,« e e/ T

By Jrif«pzxx ; f//’ff’f/ Rasiding a!

Notary Public In snd ‘ur the State af ‘\/ £ My commission expires __ 3 /" r/, L
e

e W == —
LASERPRO Rag. U.S. Pal. A 1.0, Q11., Ver. 3.18(¢) 1993 CFl Bankere Bervice Group, inc. Alrighteressrved. |iL-Q03 REGAN.LN]
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