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WHEN :
CARL I. BROWN AND COMPANY
612 WEST 47TH STREET
KANSAS CITY, MO 64112

G3501419 PHA Case No,

131-7270790703

Space Above This Line For Recording Data

MORTGAGE

State of Illinois

Loan No. 93-31176

THIS MORTGACE ("Security Instrument”) is given on SEPTEMBER 14, 1593.
The Mortgagor is
JRSUS J. CONTRERAS WD M. KSTELA CONTRERAS, HUSBAND AND WIFE, AS JOINT TENANTS

whose address is 1404 W. OBRID ¥ , CHICAGO, IL 60622 ("Borrower”),
This Security Instrument is given tr.-GEMINOLR MORTGAGE, INC., AN TLLINOIS CORPORATION

which is organized and existing under'ths Maws of TLLINOIS , and
whose address is 500 PARK BOULERVARLC, SITTE 270C

ITASCA, TI. 60143 ("Lender").
Borrower owes Lender the principal sum of

ONR HUNDRED TWELVE THOUSAND FIVE HUNURFED SEVENTY ONE AND NO/100

Dollars (U.S. $112,571.00). This debt is evidenced ;> Borrower’s note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full.debt, if not paid earlier, due and payable on SEPTEMBER 1,
2023 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b) the payment-ofzll other sums, with interest, advanced under paragraph 6

to protect the security of this Security Instrument; and (c) the pirformance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morrgage, grant and convey to the Lender,

the following described property located in COOK COUNTY, ILL(YNOJS:
LOT 29 IN BLOCK 12 IN BICKERDIKE'S ADDITION TO CHICAGY) J* SECTION 8,

TOVWNSHIP 39 NORTH, RANGE 14, RAST OF THE THIRD PRINCIrAL HRIDIAN, , M-
IN COOK COUNTY, ILLINOIS. ) DEPT-01 Sonme T A 2 $R9.007
7 Tekk44- TRAN 7533510/06/93: 18231100 .
¥ ¥ P XSO LE LS

81889 & W~ F—
RODK COUNTY' RECDRDER - -

PARCEL #17-08-117-025
9 f, t‘.‘,:‘u_ﬁ .)13

which has the address of
1404 W. OHIO STREET, CHICAGO, IL 60622

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morrgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title te the Property against all claims and demands, subject to any encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and

interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the

Property, and (c) premiums for insurance required by Paragraph 4.
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Each monthly installment for fems (), (1) and (€3 stsll equal ene-twelfth of the annual amounts, as reasonibly
eatimiated by Londer, plos aameamt andficlent to manintain an additlonal balgnee of nei more thim one-sixth ol the
entimnted anounts, Tlho full annual amount for cach item shadl e aceamulated by Lender within a period ending one
month belore an item would becone delinquent. Lender shall hold the amounts collected In trust to puy (teing (a), (b)

ana (¢) before they become delinguent.

If ar any time the tatal of the payments held by Lender [or items (a), (b} and (c), together with the future monthly
payments for such items payable to Lender prior to the due dares of such items, exceeds by more than pne-sixth the
estimated amuount of payments required to pay such items when due, and if paymenta on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or eredit the excess over vne-sixrh of the estimated
payments to subsequent payments by Borrower, at the optlion of Borrower. if the total of the payments made by Borrower
for item (a), (b) or (¢} is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary

to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Fiousing and Urbun Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary (or any year in which
such premium would have been required if the Lender stil held the Securhty Instrument),each monthly payment shall also
include cither: (i3 an instadlment of the annual mortgage insuranee premium te be paid by Lender to the Seeretiny, or
(i) a monthly chelgainstead of o mortgage insurance premium i this Security Inatrument is held by the Secretary.

Each monthly instaliipent of the mortgage insurance premium shall be in an amount sufficient 1o accumulate the full
annual mortgage insareace premium with Lender one month prior to the date the full annual mertgage insurance premium
is due ro the Secretary, oo if this Security Instrument is held by the Sceeretary, each monthly charge shall be in an

amount equil to one-twelnth of once-half percent of the outstanding principal batance due on the Note,

I Borrower tenders to Lendershe full payment of all sums secured Ly this Seeurity Instrument, Borrower's aceeunt
shall be credited with the batanes remaining for all installments for items (a), (b) and (¢) and any mortgage insurance
premium installment that Lender K=3'not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Berrower. immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any baland{efemaining for all installments for items (a), (b} and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiura-to-be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insucarcee premium;

Second, to any taxes, special assessments, leasehale! payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrswer shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any haz:{rd’, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained 4 rhe amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, vihether now in existenee or subsequently erecled,
against loss by floods to the extent requiired by the Secretary. All insurance <!l be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender sid shadl inelude loss payable clauses in favor of,

and in @ lorm acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lenderinay make proof of loss if not made
promptly by Borrewer. Each insurance company concerned is hereby authorized and’cirected to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of thelinsurance proceeds may be
applied by Lender, ar its option, either (a} to the reduction of the indebtedness under the Mote.znd this Security
Instrument, first to any delinguent ameunts applied in the order in Paragraph 3, and then to Orepiyment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to thepriacipal shall not exrend
or postpone the due date of the monrhly payments which are referred to in Paragraph 2, or change (h» amount of such
payments. Any excess insurance proceeds over an ameunt required to pay all outstanding indebredriess \under the Note and

this Security Instrument shall be paid ro the entity legally enritled thereto.

In the event of foreclosure of this Security fnstrument or ether wansfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and te insurance policies in force shall pass to the purchaser. 3

-~

L
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowver’'s ~
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal [
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as =
Borrower's prinvipal residence [or ot least one year after the date of occupancy, unless the Seeretary determines this 5“:
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond e
Borrower's contral. Borrawer shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantislly change the Property or allow the Property to deteriorite, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandened or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant or abandened Property. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurare information or statements ro Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, 11 this Security
Instrumentt is on a leaschoeld, Borrower shall comply with the provisions of the lease. [ Borrower acquires fee title to the
Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.
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6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bormrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obkigations on time directly ro the entity which is owed the payment, [f failure to pay would adversely affecr Lender’s
frterest in the Property, upon Lender's reques) Borrower shall promptly furnish 1o Lender receipts evidenelng these

payments.

If Borrower fails to make these payments or the payinents required by Paragraph 2, or fafls to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall beceme an additions! debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note rate, and ar the
option of Lender shall he immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby
assigned and shallou paid to Lender to the extent of the full amount of the indebtednesy that remains unpaid under the
Note and this SeCurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the erder provided in Paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, whick are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount required 1o Zay all ourstanding Indebtedness under the Note shall be paid to the entity legally entitled

thereto.

8. Pees. Lender may coltect fezs and charges authorized by the Secretary.
9. Grounds for Acceleration ol Debt.

(a) Default. Lender may, except ¢s I’mited by regulations issued by the Secretary in the case of payment
defaults, require immediare payment in £ill bf.all sums secured by this Security Insorument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due dare of the next montly poyment, or '
(i1) Borrower defaults by failing, for a peried of thilty days, to perform any other obligations cantained in

this Security Instnitment.

(b) Sale Without Credit Approval. Lender shall, if pecrsitted by applicable law and with the prior
approval of the Secretary, require immediate payment in full of all sawms secured by this Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust vwaing all or part of the Property, is
sold or otherwise transferred {other than by devise or descent) by tlie Lorrower, and

(ii} The Property is not sccupied by the purchaser or grantee as his or ke principal residence, or the
purchaser or grantee does so occupy the Property, but his or her eredit has nit been approved in accordance

with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediite payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to svscquent events.

(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will g",
limit Lender's rights, in the case of paymenr defaults, to require immediate payment in full and foreclose if not £
paid. This Security Instrument does not authorize acceleration or foreclosure if nor permitted by regulations ef <
the Secretary. b
o

Y

(>

(e) Mortgage Noi Insured. Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within 90 DAYS from the dare
hereof, Lender may, at its option and notwithstanding anything in Paragraph. 9, require immediate payment in,
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secreraty
dated subscquent to 90 DAYS from the date hereof, declining to insure this Security instrument and the note
secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a

mortgage insurance premium to the Secretary.
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10. Reinstatement. Borrower has a right to be reinstated If Lender has renquired immediate payment in full
beeause of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
alter foreclosure proczedings arc instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatenient after the commencement of foreclosure proceedings
within two years immediately preceding the cornmencement of a current foreclosure proceeding, (ii) reinstatement wiil
preclude foreclosure on different grounds in rhe future, or (iii) reinstatement will adversely affect the priority of the lien

created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or maodification of amortization of the sums secured by this Security Instrument granied by Lender to any
successor in interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’'s successor
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o exiend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy sh= ot be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenanis
and agreements of this SeCyrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pruvisions 1 pruragraph 9(b). Borrower's covenants and agreements shall be joinr and seversl, Any Borrower
who co-signs this Security Insisy ment but does not execute the Note: (@) is co-signing this Security Instrument only to
mortgage, grant and convey tha? Berrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security

instrument or the Note without that Bo rewer’s consent.

13. Notices. Any notice to Borrower rravided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicabld law requires use of another method. The notice shall be directed to the
Aesignates by notice to Lender. Any notice to Lender shall be given by

Property Address or any other address Borrowur 7.
first class mail to Lender’s address stated herein nrany address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be de:m:d'to have been given 1o Borrower or Lender when given as provided

in this paragraph.

14. Governing Law; Severability. This Security lastrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the everii that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such canflict shall not affext other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thix end the provisions of this Security Instruntent and the

Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed ~spy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and ‘vansfirs to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the redrs-and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents, However, puics o Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrovershall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This‘uisignment of rents constitutes an

absolute assignment and not an assignment for additional security only.
if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be lteld by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lendzr'skall be entitled te colleet
and receive all of the rents of the Property; and {c) each tenant of the Property shall pay ail rents ¢4e and unpaid to Lender

or Lender's agent on Lender’s written demand to the renant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any acr that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so ar any time there is a breach. Any £
application of rents shall not cure or waive any defauirt or invalidate any other right or remedy of Lender. This assignment &
of rents of the Property shall terminate when the debt secured by the Security Instrument js paid in ful). o
(ot
| ol
<

17. Poreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may,
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect &l! expenses incurred in -
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasenable attorneys’ lees and costs of

title evidence.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurir.y
Instrument without charge to Borrower,

FHA Illlinois Mortgage - 4/92
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Walver of Homegstoead. Borrower wilves all right of homestead exemiptlon in the property

19.
Riders to this Security Instrument. I{ one or more riders are executed by Borrower and recorded together
with thif Security Instrument, the covenants of each such rider shall be incorporated inte and shall amend and supplement

-l
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Clieck applicable box(es)]
L] water Purification Lquipment Rider

[] Condominium Rider [___] Growing Equity Rider

[ planned Unit Development Rider L]
{1 Non-Owner Occupancy Rider

Graduailed Payment Rider

] ARM Rider
BY SIGNING BELOW, Burrower aceepta and agrees to the terms contained in this Security Instrument and in any

rider(s) exccuted by Borrower and recorded with it

3 f.
/z/%/; (,(/z S j;ﬂs,@"? /’ /- ?‘j
DATE

JESTS J.
ey

% 7
%;J' ./ ‘554"-/ 4‘ 1‘ AII /
¥, ESTELA CONTRERA DATE

[Spade Below This Line for Acknowledgement]

STATE OF [LLINOIS, Qo ___ COUNTY SS:
AN day of Segha .t 9N, bcfore me, the undersigned, a Notary Public in and for said
3 3«5\& Codivyons

Yebuy "% Copoawre vy e YN

On this
County, personally appeared

and acknowiedged the execution of the foregoing instrument

Witness my hand and olficial seal.

ires:

My Com
"OFH'CU\LSEAL
Gregory 6, Apler N
W!Pnbl{!n, Stato of Migoly by,
ommission Expjres ~mme /
“pima LSS § e PTG

This instrument was prepared by:
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