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THIS MORTGAGE (“Secrnts Instrument®) is given on - SEPTEMBER 28, 1893 . The mortga‘gor' is
JEFFERY T. WALIGORZ, RACHELOR ‘ o

{"Borrower"), This Security Instrament i3 givendte

PACOR MORTGAGE CORP.

which is organized and existing under the Jaws of THE STACR OF ILLINOIS , and whose
address is 401 SOUTH LA SALLE STREET-SUITE 605 :

CHICAGO, ILLINOIS 60605 MLender”). Borsower owes Londer the principll‘ sum ;.rf
FIFTY THOUSAND

AND 00/100 Dollars (U.8. $ 50,000.00 ),
“This debt is evidonced by Borrower's note dited the same date as this Securily Instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlior, due and payable on  NGVEMBER 1, 2008 .
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by e Note, with interest, und all renswals,
" extensions and moditications of the Nota; (b) the payment of all other sums, with inforest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey to Leader the following
duscribed property located in COOK .. County, llinois:
LOT 15 IN BLOCK 10 IN OAKDALE, A SUBDIVISION OF PART OF %Ps SOUTHEAST
1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE «KIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

-
>

24-09-411-019

which has the addross of 5098 WICK DRIVE, OAK LAWN

Strest, City ,
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. Huzued or Prope tyJ , F (ut A«'_npl‘w..: mg or horsaltor srocid on the
l’mpvrly nsured sguinst loss by tire, Wezards included withan the tofm “exfEhdue vmmuc and any other hazards, including

foods or Hooding, for which Lender requires insurance. This insurance shull be matntaned in the smoubts and for the periods
that Lendor requires. The insurance carrier providing the msurunce shall be chosen by Borrower subject to Lendur's approval
which shull not be unreasonably withheld, It Borrower fails 10 maintain coverage described above, Lender may, st Lcnder 8
,option, obtuin covensge to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurace policies and renewals shall be acceptable to Lender and shall include  standard mongage clause. Lender
shall have the right to hald the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewa! notices, {n the event of oss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not ade promptly by Borrower,

Unless Leader und Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Propesty dimaged, i the restortion or cepuir is sconomically feasible and Lender’s security is aot lessened. If the restoration or
tepitt 15 1ot ecomomcilly tewaible or Lender's secuety would be fosened, the insrance proceeds stall bo applied 1) the sums
sevired by this Secunty Instiument, whether or 0ot then due, with any sxvess pud (0 Borrower, 11 Bonower sbunduoas the
Property, or does not unswer within 30 dugs @ notice from Lender that the tnaurance carmier his attored o sottls u cluim, then
Lender may collect the msurance proceeds. Lender may use the proceeds to repurr or restore the Property or to pry mims
secured by this $ecurty Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender‘und Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date ! the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. It
under paragraph 21 thedteopenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resultung from
damage 1o the Property prioedo *ae acquisition shall pass 1o Lender to the extent of the sums secured by this Secunity [nstnupent
unmediately prior to the sequisitian

6. Occupantcy, Preservation; Maintenance und Protection of the Property; Borrower’s Loan Application; Lesseholds,
Borrower shall occupy, estahlish, and (e tbe Property as Borrower’s principal residence within sixty days atter the execution of
this Secuaty instrument and shall continue to.secupy the Property as Borrower's principul residence for ut leust one year after
the dte of occupanicy, unless Lender otherwese agrees i witing, which consent shall not be unreasonubly withheld, ar unless
extenuating circumstunces ¢xist which are beyond Borrower's control. Bosrower shall not destroy, damage or impmr the
Property, wllow the Property to deteriorate, ur conrwaste on the Property. Borrower shull be in defanlt of any forfeiture
action or proceeding, whether civil or crinunal, is begua that in Lender's good fath judgment could result in forfeiture ot the
Praperty or vtherwise matecially impair the lien created by Chis Security Instrument or Lender's security intecest. Borrower may
cure sich a defunlt and reinstate, as provided in paragraph 15, Fy causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forferture it the Borrower's interest in the Property or other materisl
wnpatrment of the licn created by this Secunty Instrument or Lendsrs secunty interest, Bosrower shall alse be in defuult if
Borrower, during the loan upplication process, gave muterinlly talse or izawenmte information or statements 1o Lender (or failed
to provide Lender with any material intormation) in connection with the taan evidenced hy the Note, including, but not limited
to, representutions concerminy Borrower's occupancy of the Property us a principal residence. I this Security Instrument is ou a
leusehold, Borrower shall comply with all the provisions of the tease. It Borsower acquires fee Gitle to the Property, the
Jeuschold und the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. 1t Borrower tuils to perform the sovenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly atfect Lender'sirights in the Property (such as a
proceeding tn bankruptey, probate, for condemnation or forfeiture or to enforce laws or regilatiaa, then Lendor may do und
pay tor whatever is necessary to protect the vatue of the Property and Lender's rights in the Vrererty, Lender's sctivns may
include paying any sums secured by a licn which has priority over this Security lnstrument, apjenring in court, paying
rewsonible attormneys® fees and entering on the Property (o make repairs. Although Lender may take acaon under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requosting
pay mml

§. Mortgage Insurance. {f Lender required mortgage insurance as u condition of muking the loan secured by this Secumy

Instrument, Borrower shall pay the premiums required 1o maintain the mortgage wnsurance in eftect. If, for any reason, the

mortgage insurce coversge required hy Lender lapses or ceases (o be in elfect, Barrower shall puy the premiums required to
chtain coverage substantially cquivalent to the mortgage inssiraiice previously in offect, at a cost substantiully squivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender vach month a sum equal to
onestwelfth of the yearly mortguge insurance preimum being pard by Borrower when the insurance coverage lapsed or ceased to

bo i eftect. Lendor will accept, use and retain these paymients as a loss esserve in liew of mortgage insurance. Loss reserve
ors 1am
Form 3014 9/90
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17, Transfer of the w @!Fl Ie@ll A‘h’ @ @y Mw Property or uny interest in it
naficial interest in Bo |

is sokl or trnsterred (or if a rrower is sold or transfersed und Boprower is ot n natural peeson) withowt
Lendet’s prior writton consent, Lendor nwy, at stu option, reyuire immedinfe paymert in full of sl sums secured by thin
Security Instrument. However, this option shall not be exorcised by Lender i exercise is probibited by tederal law as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceoloration. The notice shall provide & period of not
less than 30 days from the date the notice s delivered or munled within which Borrower must pay all sums seeured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permmtted by this Security Instrument without turther notice or demand on Borrower.

i8. Borrewer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrumeat discontinued st any time prior to the carlier of: (8) S days (or such other period as
applicable law may specity for reinstistement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (h)
cures any defunlt of nny other covenunts or agreements; {¢) pays all expenses incurred in enforcing this Secunty Instrument,
ucludimg, bt not baited to, reusonable mttorneys’ fees; and (d) tukes such action ns Lender may reasonnbly require (o esure
thit the fien of s Socunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secuged by
this Seeurity lostruzaset shall continie unchanged. Upon remstatement by Borrower, this Security Instrument und the
obligations secured heveky «hall remain fully etfective as it no aceeleration had occurred. However, this right to reinstate shall
not apply in the case vt aeesieiation under paragraph 17,

19. Sale of Note; Chaaeof Loan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or wor: times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis monthly puyments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unesisted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunccwith paragraph 14 above and applicable law. The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
intormation required by applicable faw.

20. Huzardous Substances, Borrower shall dot-czase or permit the presence, use, disposal, storage, or release of any
Hazumrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tl preceding two sontences shall not apply to the presence, sy, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be uppropriate to normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, chim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property ind uny Huzardous Substance or Environmantal Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by say governmwntal or jegulatory authority,, that
. any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

wll necessury remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances Ushricd as toxic or huzardous substances by
Eavironmentsl Law and the following substances: gasoling, kerosene, other Rammelbic i toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, end radioactive materials, As used in
this parageaph 20, *Environmental Law” means federsl laws and laws of the jurisdiction whersihe Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies, Lender shull give notice to Barrower prior to ucceleration followiag Borrower's breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under parazruph 17 unless
upplicable lnw provides otherwise). The notice shull specify: (u) the defuult; (b) the action required to cure the default;
(¢) w date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that fuilure tu cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sile of the Property. The notice shall further
inform Borrower of the right to reinstate after aceelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower (o acceleration and foreclosure, If the default is not cured on
or hefore the date specitied in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Lipon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Burrower.  Borrower shall pay any recordation costs,

. 33, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3001'4: ;',;;
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