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HE FIRST JORTGAGE CORPORATION
19833 GOVEWNGRS HIGHWAY
FLOSSMOOR, TULLINOIS 60422
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{Space Abave This Line For Recarding Data)
tate of Ilinois X IilLA Case No.
MORTGAGE 131:7208179:729
THIS MORTUGACE ("Security Instrumnent") is given on SEPTEMBER 24th 1993 . The Morigagor is
CLEON WILLIAMSOY AND FELICIA WILLIAMSON HIS WIFE
("Borrower™). This Security Insiranent is given o
THE FIRST MORTGAGE CORPUKATION
which is organized and existing under the laws #7 ILLINOIS , and whl)s;:
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender"), Borrawer owes Lender the principal sum of
FORTY NINE THOUSAND SIX HUNORED FOiR7v SIX AND 00/100
Dollars (U.S. $ 49646.00 >
This debt is cvidenced by Borrower's note dated the sarie date as thig Sccurity Instrienent ("Nole"), which provides for monthly
payments, with the full debt, il not paid carlier, due and pavoble on OCTOBER  1st 2023 . This Sccurily
Instrument secures o Lender: (o) the repayment of the debt evidenced by the Nole, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with interest, advarced under paragraph 6 1o protect the security of this Sccurity
Instrument; and {(c) the performance of Borrower's covenanls and sgreaments under this Sccurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and coavey” 4 Z.ender the following described property located in
Co0¥K County, [linois:
LDT 28 (EXCEPT THE NORTHWESTERLY 40 FEET THEREOF) XL BLOCK 1 MICHIGAN AVENUE
NUMBER 1, BEING A SUBDIVISION IN THE MNDRTHEAST 1/4 OF THE NORTHWEST 1/4 OF SEC
TION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRL.PRUNCIPAL MERIDIAN, IN w0
COOK COUNTY, ILLINGIS. ot
TAX I1.D.#25-11-113-047 o
o
o
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[Street, Cityl,

which has the address of 14640 MINERVA AVE, DOLTON,
1Zip Code)("Property Address”);

1llinoiy 60419
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TOOE'I:]—!ER WITH all the improvenetits now or herepfler erected on the property, and !l cascments, rights, nppuricrnices,
rents, royaltied, mineral, oif and gas rights and profits, water rights and siock and all fixiures now ar hercafler v purt of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing i3 referred o in

thig Security Instrument as the “*Properiy.”’

BORROWER COVENANTS tat Borrower is lawfully seised of the estate hereby cosiveyed and has the right o morigage,
grant and convey the Property and that the Prapeely is anencumberes), except for encumbrances of record. Berrower warrants ard
will defend generally the tite 1o the Property against all claims and demands, sulject to any cucumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
dcbit evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurafnce and Other Charges.  Borrower  shall include in cach monthly  payment,
wgether with the principal and interest as sct forth in the Notc and any late charges, an installment of any (a) taxes and special
assessments levied or to be levicd against the Property, (b} leaschold paymenis or ground rents on the Property, and (¢) premiums

for insurance required by paragraph 4,

Each monthly installment for itlems (o), (b}, and () shall equal one-twelfth of the annual amounts, us reasonably estisnted
by Lender, plus anamount sufficient to maintain an additioan! balunee of ot more than one-sixth of the estimated amounts. The
)i annual amount for cach item skall be sccumulated by Lender within a perion ending one month before an iem wounld become
delinquent. Lender shail kold the amounts colfected in trust to pay items {a), {b), and (¢) before they become detinguent. '

If at any lime the ot of the payments held by Lender for items (a), (b), and (¢), wgether wilh the future monihly payrments
for such items payable o Lenaer prior W the due dates of such ftems, exceeds by more than pne-sixth the estimated smount of
payments required 1o pay such iems when due, and if paymenis on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estinaicd payments or credit the excess over one-sixth of ihe estimated payments to subsecquent
payments by Bormower, at the opticii’of Borrower. If the twtal of the payments made by Borrower Tor item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary o make up the deficiency on or

before the date the item becomes duc.

As used in this Security Iastrument, “Scirctiny” micans the Sceretary of Housing and Urban Developmernit or his or her
designee. In any year in which the Lender must pey o morigage insurance premium o the Secrclary (or any year in which such
premium would have been required if the Lender saf? neld the Secarity Instrument), cach monthly payment shall also include
cither: (i) an installment of the annual mortgage insuranes recmium o be paid by Lender 1o the Secretary, or (ii) a monthly charge
insicad of a mortgage insurance premium if this Sccuriiy Instrument is held by the Seeretury. Each monthly installment of the
morgage insurance premium shall be in an amount sufficien: to\accumulate the full annual morigage insurance premium with
Lender one month prior o the date the Tull annual mortgage insurance premium s due 1o the Scecrelary, or i this Sccurity
Instrument is held by the Sceretary, each monthly charge shall be it an amount equal o onc-lwellth of one-half perceat of the

outstanding principal balance duc on the Note.
If Borrower tenders o Lender the full payment of all sums secured Ly wis Security Insirument, Borrower’s account shall be
credited with the balance remaining for all instaliments for items (a), (b), and \¢>and any morigage insurance premium insialiment

that Lender has nol become obligated 1o pay to the Secretary, and Lender stul promptly refund any excess funds to Borrower,
Immcdiatcly prior 1o a foreclosure sale of the Property or its acquisition by Lendcr, Barrower's account shall be credited with any

balance remaining for all insialiments for items (@), (b), and {c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender 1o the Sceretary or o the onthly charge by the Secretary

instead of the monthly morigage insurance promium;
Second, ta any taxes, specinl assessments, leasehold paymenis or ground rents, and [ire, Nocd and other hazard insurancc
premiums, as required;
Third, to interest due under the Nolc;
Fourth, to amartization of the principal of the Note;
Fifth, to late charges due under the Note,
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4. Fire, Fiood and Other Havard Insursnce,  Borrower shall insure all impravements on the Property, whether now in
axistenice or sabsequently erceied, pgninat any bazaeds, casunlties, sad contingencies, including Tire, for which Lender requires
insurance. Thiy insurance shall be malntained in the nmounts gy for the perdods that Lender requires, Borrower shall also insure
all improvemenis on the Property, whether now in existence ur subscquently ereeted, ngainst loss by floads to the exient reqguired
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shall be heid by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender,

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make prool of foss if not made
promptly by Borrower, Each insurance company concerned is herchy suthorized and direcied 0 make payment for such loss
directly to Lender, instead of to Borrower and o Lender joindy. All or any part of the insurance procceds may be npplicd by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration’ or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly
payments which sre referred 1 in paragraph 2, or change die amowit of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtesduess under the Note and this Security Instrument shail be paid to the entity legally

entitled theretn.,

In the evenl of foreclosurce of this Sccurity Instrument or other rransfer of Ule w the Property that extinguishes the
indebledness, all rgat, tide and interest of Borrower s amd to insurance policies in Torce shall pass o the purchaser,

5, Qecupaney, Yresecvation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, =zilish, and use the Property as Borrower's principal residence within sixty days afier the exeention of
this Security Instrumient £ 2ol continue 1 oceupy the Property as Barrower's principal residence for at least one year after the
datc of occupancy, unless (ne. Secretary determines this requirement will cause undue hardship for Borrower, or unless
exlenuating circumstances exis?’ wiich are beyond Borrower's control. Borrower shall notify Lender of any cxichuating
circumstances. Borrower shall not o/amit wastc or desiroy, damage or substantially change the Property or alfow the Property o
deteriorale, reasonable wear and tear' excepted. Lender may inspect the Property iff the Property: is vacant or abandoned or the loan
is in default. Lender may take reasonablé adtion o protect and preserve such vacant or ahandoned Property. Borrower shall also
be in default if Borrower, during the loan spplication process, gave muterially false or inaccurate information or slalements o
Lender (or failed to provide Lender with any maeiial information) in connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principral residence. I this Security
Instrument is on a leaschold, Borrower shall coraply with the provisions of the lease, If Borrower acquires fee titie to the

Property, the leasehotd and fee title shall not be merger) uisless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’ Rights i the Property. Borower shall pay all governmenwl or
municipal charges, fines and impositions that are not included 1 parngraph 2. Borrower shall pay these obligations on lime
directly 1o the entity which is awed the payment. If failure o paysvould adversely affeet Lender’s interest in the Property, upon

Lender's request Borrower shall prompily Turnish w Lender receijis cvidencing ticse payments.

I Borrower fails 1o make these payments or the payinenis requives by guragrapih 2, or fails w perform any other covenants
and agreements contained in this Security Instrument, or diere is a legal pioZending thit may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemmnation or 10 enfzice laws or regulations), then Lender may do and
puy whatever is mecessary to protect the value of the Property and Lensior's righsin the Prapeny, including payment of wxes,

tiazard insprance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this puragraph shall become an addidoraidebt of Borrower nnd be securcd by this
Sccurity Instrument. These amounis shali bear interest from the dat of dishursement, at tie Peote rine, and at the option of Lender,

shall be immediately duc and payabie.

7. Condemnation, The proceeds of any award or claim for dwuages, direct or consequertia!, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnition, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebicdness that remains uapaid under 1tc Xote and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and Zain Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of prinipal. Any application
of the proceeds to the principal shall not cxiend or postpoac the due date of the monbly payments, which s referred 1o in
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parsgroph 2, or chasge the amount of such paymens, Any excess proceeds over an amount required © poy nif onsuning
indetednesy under the Note and this Seeurity Instrugment shall be pak) 10 the entity fegally entitled therciwo,

8. Fees, Lender may coliect fees and charges authorized by the Seeretary,

9, Grounds for Acceleration of Debl,

(a} Default, Lender may, except 08 limiled by regulations issucd by the Secrcliry in the case of payment defauls,

require immedinte payment in full of 2)l sums sccured by this Sccurity Tnstrumen if: _
() Borrower defaulis by failing to pay in full any monthly payment required by this Sceurity Instnnnent prior to or

on the duc date of the next monthly payment, or ‘
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b} Sale Without Credit Approval.  Lender shpll, if permilted by applicable law and with the prior approval of the
Secrctary, require immedinie panyment in full of all sieny securcd by 1his Sccurity Instrament if:
(i) All or purt of the Properly, or s heneficlal interest in a rust owrting i or part of the Property, i8 s0ld or otherwise

trapsferred (other than by devise or descent) by the Borrower, tiid
(i) The Property is not occupicd by the purchaser or grantze as his or her principal residence, or the purchascr or

grantee docs s0 occupy the Property but his or her credit has not beer approved in accordance with the requirements
of the Scerziry,

(¢} No Waiver./ If circumstances occur thay would permit Lentler (o require jinmethiaie poyment i full, bt Lender ducs
not require such pay naents, Lender dues not waive its rights with respect to subscquent cvents,

(d) Regulations of HUD Sicretary. In many circumstances regulations issucd by the Secretary will limit Lender's
rights in the case of psyracnt defaulls o require immediate payment in full and forcclose il not paid, This Sccurity
Instrument does siot authorize ;.ccoleration or foreciosure il not permited by regulations of the Secretary.

(e) Mortgage Nat Insured. Borrowe: agrees that shouid this Security Instrument and the Note sccured thereby not be
eligible for insurance under the Naticnal Honsing Act within 60 days from the date hereof, Lender may, at s option and
notwithstanding anything in paragrapit (9, cequice hmmediote payment in full of all sums sccured by this Security
Instrument. A writien statement of any authovized apent of the Scerclary doted subscquem o 60 days from- the datwe
hereof, declining to ingure this Security Insuarieni and thic Note secured thereby, shall be deemed conclusive proof of
such ineligibility, Noiwithstanding the foregoing , this option may not be exercised by Lender when the unavailability of

insurance is soiely duc o Lender’s failure o remit a/mor gage insurance premivm 1o \be Secrelary,

10. Reinstatement.  Borrower hag o right o be reinstated 2 Lender has reqguired inunedinte payment in full because of
Borrower’s failure to pay an amount duc under the Nole or this Scsurity lustrument, This right applies even afier forcclosure
proceedings are instilnged. To reinstate the Sceurily Iastrument, Borrovier shall tender in a lump sum all amounts required 10 bring
Borrower's account current including, io the exient they are obligations o« Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses proper.y-associated with the foreclosure proceeding. Upon
reinstalement by Boarrower, Lhis Sceurity Instrument and the obligations that it sccwees shalf remain in effect as if Leader had not
required immediate payment in {full, However, Lender is not required ta permit/reinsistiement if: (i) Lender has accepied
reinstatement after the commencement of fareclasure proceedings within two yearsarunediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstalement will preclude foreclosure oo wifferent grounds in the futere, or (ili)
reinstatement will adversely affect the priorily of the lien created by this Security Instrumient.

11. Borrower Not Released; Forbearance By Lender Noft a Waiver.  Exiension of the ume of payment ar modificalion
of amoriization of the sums secured by this Sceurity Instrument granted by Lender to any successes in interest of Bomrower shall
not operate W release the liability of the original Borrower or Borrowet’s successor in interest. . .endzr_shall not be required o
commence procecdings against any successor in interest or refuse to extend tme for payment or otherwiscanodify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclide the excrcise of any

right or remedy.
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12, Successors and Assipns Bound; Joint and Several Linbitity; Co-Slgners. ‘The  covenants and  agreements of  thig
Security Instriument shall bind and benefit the successors and assigns of Lender and Baorrower, subject 1o the provisions of
paragraph 9.b. Borrower’s covenants aml agreements shall be juint and several. Any Borrower who co-signs this Sccourity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Borrower’s inlerest in the Property under tie terms of this Sceurity Instrument; (b) is not personally obligated o pay the sums
sccured by this Security Instrument; and (¢} agrees that Lender and any ather Bosrawer may agree 1o ex tend, madify, forbear or
make any accommodations with regard 10 the terms of this Securily Instrument or the Note without that Borrawer's conscnt,

13. Notires. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method, The notice shall be directed to the Property Addrcess or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any address Lender designates by nolice w Burrower, Any notice provided for in this Sccurity instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Scewrity [nstrument shall be governed by federnl faw and the law of the
jurisdiction in which the Property is localed, In the event that any provision or clause of this Seccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nole which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declnred to

be scverable,

15, Borrower’s Cray.  Borrower shall be given onc conformed copy af {his Scenrity Instrminent,

16. Assignment of Feen’s. Borrower unconditionally assigns and transfers 0 Lender all the renls and revenues of the
Property. Borrower authonizs: .ender or Lender’s agenls to collect the renls and revenuces and hereby dirceis ench tenant of the
Property to pay the rents o Lerdes or Lender's agents, However, prior ta Lender's notice o Borrower ol Borrower's breach of
any covenant or agreement in the/Sczurity Instrument, Borrower shatl collect and receive all rents and revenues of the Property o8
rustee for the benefit of Lender an/-Gorrower. This assignment of renty constitules an absoiule assignment and not an assignment

for addidonal security only,

If Lender gives notice of breach 10 ‘Barrweer: (a) all rents received by Borrower shall be held by Borrower as trusice [or
benefit of Lemder only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the reats of the Preperty; and (c) Gacls iwnant of the Property shall pay all rents due and unpaid to Lender or Lender’s

agent on Lender's written demand to the tenant,

Borrower has not excculed any prior assignment Of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enler upon, ke control of Or maintasin the Property before or afier giving notice of breach 0
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidale any other right or tericily of Lender. This assignment of rents of the Propesty

shall terminate when the debt secured by the Security Instrument is paid i Fail,

NON-UNIFORM COVENANTS. Borrower and Lender further caovenant wnd agresas follows:

17. Foreclosure Procedure. if Lender requires immediate payment in full vader paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable aitrriisys’ fees and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Seeurity Instrument, Lender shaii release this Sccurity Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiewd exemption in the Property.
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20. Riders to hi: Security Instrument, I one or more riders arc exceuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amcnd and suppiement the covenants

and agreements of this Sceurity instrument as if the rider(s) were a part of this Sccurily Instrament,
[Check applicable box(as)
(" Gradunted Payment Rider [X] Owier [specify)

[_] Condominium Tidvr
[} Planned Unit Developraent Rider (1 Growing Equity Rider

BY SIGNING BELOW, Borrower aceopts and agrees 1o the terins contained in this Sccurity Instrument and in any rider(s)

excculed by Borrower and recorded with it,
Witnesses: P R g
. ; 7 / K%gsﬂ {./V%—(”"zﬂdefﬂf; (Scal)
: / CLEON WILLIAMSON -B
W deoi. Win batie .‘ .
/ —@éﬂ(".,./ é(.}-gé@t,a/n/)n?r-- (Seal)
SELICIA WILLIAMSON -Borrower
(Scal) ) (Scal)
-Borrower

-Borrower

STATE OF ILLINOIS, Covll caum y ss:

I, THE UNDERSIGNED , a4 Notary Public inn and frir said county and state do hereby certify that

CLEON WILLIAMSON AND FELICIA WILLIAMSON HIS WIFE
, persanally kniown 1o me (o 2¢ the siune person(s) whose name(s)

subscribed to the forcgoing instument, appeared belore me this day in person, and acknowledged what TheY
THEIR  frec and voluntary act, for the uses and purposcs thercin set forth,

signed and delivered the said instrumenl as
Given under my hand and official scal, this 247TH day of  SEPTEMBER , 1993 .
[ . - ' .
My Commission Expires: %’ 1‘1529':’4,4 - 7 ?/ﬁﬁ L /;’;—iz(-g
Notary Public o s m Aol B "L—‘A:-A‘b
4 “QFFICIAL SEAL! »
This Instrument was prepared by: Victoria MeCabe ™ .
D -4RA(IL) (ez2rz) Pagadolo 4 Notary Fublic, S}‘-.‘.O of llr!""f} »
® « My Comnizsion Lapires 10128135
W W TV Y W

L1ISA LEONI

THE FIRST MORTGAGE CORPORATION L i
19831 GOVERNORS HIGHWAY

FLOSSMOOR, IL 60422
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FHA Cane No.
131.7208179:729

ADJUSTABLE RATE RIDER

‘THIS ADJUSTABLE RATE RIDER is madce this : 24th dayof
SEPTEMBER . 1893 , and is incorporaled inte and shall be deemed to amend and

suppiement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) o sccure Borrower’s Note ("Note”) to
THE FIRST MORTGAGE CORPORATION,

{the "Lender") of the same date and covering the property described in the Security Instrument and focated at:

14640 MINERVA AVE, DOLTON, IL 60419
[Property Address]

THE TOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEM/AXIMUM RATE THE BORROWER MUST PAY,

ADDITIOMAL COVENANTS., In addition o the covenanls andd agreemenis made in the Security Instrument,
Borrower and Lender furihor covenant and agree as follows: ‘

INTEREST RATE AND MONTTYLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of JANUARY 1st .
of each succeeding year. "Change Date” micans cach date on which the interest rate could change.

(B} The Index :

Beginning with the first Change Date, & Zalerest rale will be based on an Index. "Index” means the weekly
average vield on United States Treasury Securilic : adjusted to a constant malurity of ooe year, as made available by
the Federal Reserve Board. "Current Index™ mean's the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no-lnpger available, Lender will use as a new Index any index
prescribed by the Secrctary. As used in this Rider,("Seoretary means the Sceretary of Housing and Urban
Development or his or her designee.” Lender will give Barrowre notice of the new Index.

1395 , and on that day

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest /#:5 by adding o margin of
TWO pereenlays poinl(sy 2.000 %)
to the Current Index and rounding the sum o the nearest ane-cighth ol one gercentage point (0.125%). Subject o
the limits stated in paragraph (D) of this Rider, this rounded amount will %o the new intercst raic until the next

Change Date,

(D) Limits on Interest Rate Changes
The interest rale will never increase or decrease by niore than one percentage point (1.0%) on any single

Change Date. The interest rute will never be more than five pereeniage points (5.0%) figheor lower than the initial
interest rale.

Page 1 of 2 FHA Multlsiats ARM Rider - 2191
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(E) Caiculation of Payment Change
If the interest raic changes on a Change Pate, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary 10 repay the unpaid principal balanee in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal halance which would he owed on the Change Dale if there had been no defiult in payment on the Note,
reduced by the amount of any prepayments to principal. The resudt of this calculation will be the amount of the new

monthly payment of principal and interest,

{F) Notice of Chunges
Lender will give notice 10 Borrower of any change in the inwerest rate and monthly payment amount. The

notice must be given at feast 25 duays before the new monthly payment amount is duc, and must set forth (i) the date
of the notice, (ii) the Change Date, (jii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, {vi) the Currcnt Index and the daic it was published, (viD) the methed of caleolating the change in monthly
payment amount, and {viii) any other information which may be required by law from time W time,

(G} Enestive Date of Changes
A new inzcrest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Tar=, Borrower shail make a payment in the new monthly amount beginning on the first payment
date which pccuss a0 least 25 days after Lender has given Borrower the notice ol changes required by purngraph (F)
of thig Rider. Borrower shall have no obligution w pay any increase in the monthly payment ainount calewlned in
accordance with paragrapi(E) of this Rider for any payment date oceurring less than 25 days after Lender has
given the required notice! 17 the monthly payment amount caleulated in accordance with paragraph (E) of this Rider
decreased, but Lender failca 1o give limely notice of the decrease and Borrower - made any monthly payment
amounis exceeding the paymer: amount which shoull have been stated in u timely notce, then Borrower has the
option w cither (i) demand the véosn 1 Borrower of any excess payment, with interest thereon at the Note rate (a
rate equal to the interest rate which siould have been stited in o timely notice), or (ii) request that any excess
payment, with interest thereon at the Mote rate, be applied as payment ol principal. Lender’s obligation (o return any
excess payment with interest on demand ‘3 not assigoable even if the Note is otherwise assigned before the demand

for rcturn is made.

BY SIGNING BELOW, Borrower accepls nd agrees 10 the lerms and covenants contained in this Adjustable

Raic Rider,
7 £ N o :
J/,/éx S )‘,Z Prr et (Seal) / -74&& e O e (Scal)
CLEON WILLIAMSON -Borrower FeLICIA WILLIAMSON -Borrower
(Scal) (Seal)
-Borrower -Borrower
|Space Below This Line Reserved for Acknoviledgm ot
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