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MORTGQAQGE

THIS MORTGAGE IS DATED OCTOBER 7, 1993, between Kamal Dalal and Amidhara Dalal, whose address is
1190 W. Dexter Lane, Hoffman Estutes, I. 60184 (referred to below as "Grantor”); and Parkway Bank of
Schaumburg, whose address s 951 Meacham Road, Eik Grove Viiage, L. 60007 (referved to below as

“Lender’).
QGRANT OF MORTGAGE: i'or valuabile considerstion, Grantor wmmmn“&d@wﬂo%d&.mm
hmdbmmmwmwndmmmm affixed buiidings, improverments and fixtures; &l
waterooursss and ditch rights (including stook hmw:warm
limitation all minerals, oii, gas, geothermal end simila

easernents, rights of way, ™y lt:“m'

mars, ocated In m»wuw.s”fbam?m W:
LOT 1 IN BLOCK 9 V¢ V'RE ADDITION TO HOFFMAN ESTATES, BEINQ A SUBDJVISION OF LOT 8, BEING
THE SOUTHWEST 1/+ O)F THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD #RINCIPAL MERIDIAN, ALSO SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 17, TOWNSHIP 4¢ NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. PERMANENT INDEX NUMBER: 07-16-113-00)

'l'hoRod or Its address is com aody known as 1190 Dexter Lane, Hoffman Estates, . 60184. The Resl

number is 07-16-113-005.
m mmmmawmnu.mmnmbdbmdummdlmmmmy n

pnemuy
addition, Grantor grants to Lender a Uniform 2. a seourity intersst in the Personal Property end
when used in this Mortgage. Terms not otherwies defined in this Morigape shell

DEFINITIONS. The following words shall have the following /~.& mgs
have the meanings stiributed to auch terms in the Uniform Cor. « wercisl Code. Ali references to dolier amounts sheil mean amounts in lewful money o
the Unhed States of America.

Borrower. The word "Borrower” means sach and every pe’son Or entity signing the Note, including without limitation Oelel and Mehta

Partnership.
Existing Indebtedness. The words “Existing indebtedness’ mean 8.= v Jebtednesas described below in the Existing indebtedness section of this
Grantor. The word "Grantor” means any and all persons and entities exasov.iv; thia , Including without limitation ef! Grantors nemed
above. The Grantor is the mortgagor under thia Mortg Any Grantor v.ov 8'gns this . but does not sign the Note, is signing this
Grantor’s interest Naodﬁnpmymnﬂma intarest in Grantor's interest in the Rents and
otherwise by contract or law.

Mortgage only to grant and convey that
Personal Property to Lender and is not personally liable under the Note exoept =~
Gusramior. The word “Gusrantor” means and inckudes without limitation, esch and (# of he guerantors, sureties, and aooomMMCcdation pertes In -

connection with the indebtedness.
means and inciudes without imitation air . 4ling and future improvements, fixtures, bulidings,

Improvements. The word “improvements®

structures, moblie homes affixed on the Real Property, facilities, additions and other constru k. o the Reel Property.

indebtedness. The word “indebtedness” mdlpdmbdmdmpwabbmmwn.xdmy axpended or advanoed by

Londorwdlsehargoobllgammemoruponmkmmdby to enforoe obligation s of Grantor under this Mortgage, together with
such amounts as provided In this Mortgage.

I.ondlr. TNMWMMWMMMW.MWMW The _<nder s the mortgeges under this

means this Mortgage between Grantor and Lender, and includes without = nPatrn all assignments and security

Mortgags. The word “Mortgage”

interest provisions relating to the Personal Property and Rents.

Note. The word *Note” means the promissory note or oredit sgreement deted Ootober 7, 1963, by the WI‘WMd
refinanc. 3¢, consolidations of, and

u1,owmmemmwmw,mmmmmmmmmud, age-o

substitutions for the promissory note or agreement. The interest rats on the Note is 8.000%. ‘moNouhpcymnh. :1m7ypmo!
$2,008.22 and a final eastimated payment of $2,608.14.

The words *Personal Property® mean all ipment, fixtures, and other articies of personal property now or hereafter owned

P : together with all accessions, parts, and additions to, aii replacements of,

Personal Property.
by Grantor, and now or herselter attached or sffixed to the Reel
wdmmm.mammmmwulm(wmmmmmmm and refunds of

prermiums) from any sale or other diapasition of the Property. .
Property. The word *Property” means collectively the Real Property and the Personal Property. 9380586
Real Property. The words "Reel Property” mean the property, interests and rights deecribed above in the "Grant of Mortgage” section.

Reiated Documents. The words “Related Documents” meen and include without limitation all promissory notes, oredit agreaments, ioan
agreements, mortgages, deads of trust, and all other instruments, agreemants and doourments, whether now or

hereafter existing, executed In connection with the indebtadness.
Rents. The word Rents' means ail present and future rents, reverues, income, isaues, royeities, profits, and other benefits derived from the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AMD THE RELATED DOCUMENTS. THIS MORTGAGE I3 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor walves ail rights or defenses grising by reason of any “one action” or “anti-deficlency” law, or arvy other lew which
Lender from bringing any action against Grantor, inciuding a claim for deficiency to the extent Lender is
mbmy befonordlaer ocommencement or completion of any foreclosure action, either judiciaily or by exercise of & power of sele.
GRANTOR'S REPRESENTAHO:: ANI')U\:MRRAN:GE:W Grantor m that: (a) mumbumusamw::)a request h:dnotstho
request of Lender; Grantor the power momor Mortgage end to hypothecate the Property; Grantor ectabiished
sdequats meens of (gt):tuhhg Borower on a continuing baels information about about Bormower's finencial condition; and (d) Lender has made no
mmwemmmmmammmmmmmmmmam
provided in this Mortgege, Bormower shail pay to Lender all indebtedness secured by this

PAYMENT AND PERFORMANCE. Ex as otherwise
Mortgage as it becomss due, mdaom“wm mm:mmdmmwwmmnm
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Loan No 1

‘ sight, pawer, and authority to executs and defiver this Mortgage to Lender.
Defense of Tis. Subject to the exosption in the paregraph above, Grantor warrants and will forever defend the titie 1o the Property againet the
lewful claims of alf persons. hmmwmnorpwiqu questions Grantor’s titie or the intersst of Lender under this
Wmmmmm may be the perty in such proceeding be
entitied to perticipate in proondingmdtobo hwpmand ing by couwel of Lender’s own choios, and Grantor will defiver, or
08ues 10 be delivered, 10 Lender such instruments as maey request from time 10 tme to permit such perticipation.

Complience With Laws. Grantor wanants thet the Property snd Gramtor’s use of the Property complies with sl exieting appiicable lewe,
ordinances, tnd reguistions of govemmentsi authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebiadness (the "Existing indebtedness”) are 8 part of this Mortgage.
Bxisting Lien. Thohnofﬁluonmoo seouring the indebtadness may be secondary and infertor to the Hen of en existing
abligation to Wesav Mortgege Corp. desoribed as: wmmuomoumnmmm-mm The exteting
mm-wmbdbmdmn u 1wmmmumuwwmm«ﬂwmom Qrantor
covenants anc sprees to pay, or sse to the payment of, the Exiating indebisdness end bmﬂwdﬂw&m indebtedness, any
under the instruments evidencing such indebtedness, or any default under any ssourity doouments for such indebtednsas.

Defsult. If the payment of any Instaliment mwummumm&mm-maubmmmummdbyhm
m«mw-mmm instrument seouring such indebtedness and not be oured during any

No Modiication. Gramor shail not snter into any sgreement with the hoider of any mortgage, deed of trust, or other 3ecuUrity Sgreement which
haapdomyovernbuongsoebywhbhmwmmdmod.mdod extended, cr renswed without the prior written consent of Lender.
Grantor shall r.he ’ request nor accept any futre advances under any such ssourity agreement without the prior written consent of Lender.
CONDEMNATION. The “Sliowing provisions reisting to condemnation of the Property are a part of this Mortgage.
Apphication of Net I roc seds. |f aif or any part of the is condermned by sminent proceed
in lieu of condemnaticr, -;ﬂdermayubobcﬂonmwmmmorm mmmammmmmwnmm
or the repeir or restore”’on 74 the Property. The prooeeda Mlnwﬂnmﬂmnayfm

and sitomeys’ fees incurmed Oy Lender in connection with

Procesdings. If any procesdir.g rommhnbd.mmdlww notify Lender in , and Grantor shelt teke such

mumhmyhdﬁn)hmﬁmmmwm Grantor mary be the norminel p such proocseding, but shell be
representsd in the by counsei of its own , tnd Grantor will defver or ceuss t0

entitied to participate in the proover.in” and 10 be prooseding
umummm,.mummwwummnmaopmnmmm.
IMPOSITION OF TAXES, Fsssmocww,w GOVERNMENTAL AUTHORITIES. The following provigions relating 10 govemmentsl tanes, fees

and charges are a part of thia
shall exscute such doouments in addition 10 this Mortgege end take
QGrantor shell reimburse Lender for

&mfmmwm Upon rrgued by Lender, Grantor
mmthWLm.onlmmdeMmeadw

taxes, a9 described , together with all expyre s \noured or continuing this Mortgege, inoluding without limitation aN
mmmmmmmokzmammm

Taxes. The following shali constitute taxes to which {1is Je.don applies: (3 mﬁemmmw:muupmdumpmd
the indebtedness secured by isMomaoo. (®) 8 3pesii10 =~ on Borower Bomrower is authorized deduct from payrments on
the indebtodness secured by this type Monoaoo {c) a (ax on this type of Mortgage chargeable against the Lender or the hoider of the Note;

md(d)awlﬂomonwormponbn indebtedness 7« 0 payments of princips end interest made by Borrower.
Subeequent Taxes. IfmytaxwmmmbmmpimhmmGWmmdmdhme this svert shall have the same
offoct 88 an Event of Default (e defi:ed beiow), end Lender may r.4er)ise any or el of its avalluble remedies for an Event of Default es
bdowmlcuermm (a) pays the tax befors it becomes o0 o .ent, or @)MWMCWMMMYMNM
section end deposits with ossh or & sufficlent corporste surety t anv’ or other ssourity setiefactory 10

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisics ' mnmmuammn-pndm

Mortgage.
Security Agresment. Th| mmzmammwvmmdnnpmmmwumm

pmputymdLanderu\allhaveaﬂofthodqhtadaneumdpmyundermebmformf‘,wcld%douammd.dmmwm

Security Interest. Uipon request by Lender, Grantor shal! axecute financing statemnes 1ts & i take whatever other action is requested

perfect and continue Lender's security interest in the Rents and Personal Property. i rudition to recording this Mortgage in the real

records, Lender may, ummmmmmmm,m:wmmmwpuw o

Mortgage as a financing staternent. Grantor shall reimburse Lender for all expensas inuune.in. perfeoting or continuing this ssourity interest. -

Grantor shall assemble the Parsonal Property in a manner end at 8 place reeac iab’/ convenient to Grantor and Lender and make it

Upon defaul

available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. Themailmaddnaassofm( mdLendar(mMpmy).mmtohmwmwm oconceming the ssourity interest

grantsd by this Mortgage may be obtained (sech as required by the Uniform Commersial Code), are ~. stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY<N-FACT. The following provisions relating to further sssurances ind i tomey-in-fact are & pert of this

Further ASSUrances. At any time, and from time to time, upon request of Lender, Grantor will make, exeas. a.d deliver, or wil cause o be
byLm.ouutoo-,ﬂbd, , reftled, or

made, executed or delivered, bLmdorabLondefudeg&gfm mdmmrui-urd
, &s the case may be, at such times and in such offives and places as der may deern appropristy, &ty end eil such
financing statements, continuation inatruments o &

end other doouments
m(a)mwﬂ of Grantor end Borrower under the
age on the whether now owned or horeafter

e o o
mooonmwundorln g, Grantor shell reimburse Lender for all costy: and expenses

this paragraph.
Attorney-in-fact. Hemmmwwmmdmmwmmhhmwpmﬂ may do so for and in the name of
hereby irmevocably appoints Lender as Grantor's sttomey-in-fact for the purpoess

Grantor end et Grantor's expenss. For such purposes, Grantor
dmakhg.exeumoq.dolhmhq,mhg mma,mdmmu;mmmumumamb.hmw.mopm.n

accomplish the metters referred to in the precsding paragraph.
FULL PERFORMANCE. nmmwmmm due, end otherwion performs all the obligations IMpPoesd uUPon Grantor under this
MongagoLmdermanexowtemddolwwemwromnabbwdwuondmbmammd table statements of termination of any financing
mumﬂbwmacMLmdo(smumym in the Rents and the Peronal Property. mmnpw.ﬂpmmg&> buw.
reasonable termination fee as determinad by Lender from time to time. £
DEFAULT. Each of the following, st the option of Lender, ahall constitute an event of default CEvent of Default”) under this Mortgage:

Defauit on Indebtedness. Faliure of Borrower to make any payment when due on the indebtedness.

Default on Other Peymaents. FailwnofGrmnoerlnmmmmwmhuomogoﬁom&omypwwrmuaw.umy
other payment necessary to prevant filing of or to effect discherge of any Hen

Compiiance Default. Fallure to comply with any other term, abl Ww«mmmmnmhwahwdu‘
Related Documents. if such a fallure js ourable and ¥ Grantor or Bosrower has not been -ncnudcmammnmu:ndu
Mongaoemmhmpmdlngmmuamorm;.nmaybamd(wmmm it will heve oocurred) #f Grantor or Borrower, after
Lender sends written notice demmdmmolawhfum (8) oures the failure within fifteen (15) days; or (b) ¥f the oure more than
fitteen (18) days, immediately initiates steps sufficient to cure faliure and theresfter continues and compietss ail and Necoeswy

§a
?

steps sufficient jent t0 produos compliance as soon as raasonably
Breaches. Any wamenty, mmwmmm«mwwmewmwaMammmm
NMammmdmmu.aummmmanmhmymmm

The insolvency of Grantor or Borrower, intrnent of & recsiver for art of Grantor or Borrower’s , 8Ny eesignment for
> o b o mpww-byorm or Borrowor, or the

the benefit of craditors, the commencement of pmoood ing under any bankruptoy or
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+ Lender, without notics to Grantor, may desi with Grentor's sucoeesors with this Mortgage and the indebtedness by wey of
mmaumenmmmmwwdmmammmmmm
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relessss and waives sil rights and benefits of the homestsad exemption iaws of the State of
Hlinols as to all iIndebtadness seoured by this Mortgage.
Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV, STAT,, CH. 110 SECTIOH 16-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

under the Related

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH ORANTOR AGREES TO IS

[ Rrrodbions ol

il T N o T (R X e e
Dl \midi Daial

INDIVIDUAL ACKNOMLEDGMENT

STATE OF Jég ) e vy e RS
yes 938025856

ww_&gA )

before me, the undersigned Notery personally appeered = Amidhers Delsl, 10 me known 1o be the individuais
m WM“W m&bmmmwmm»ummmm";yu and deed, for the uses
and A ot

-Zﬁ:uz-m S 18 2.3
»y.
axpires // —/‘7 73

Notary in and for the State of
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