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MORTGAGE

THIS MORTGACE (*Securlty instrument®) lagivenon September 22, 1993
THOMAS GARITI end-PATRICIA A. GARITI, HUSBAND AND WIFE

. The morigagor Is

N ‘ ('Bon_ower’).
Thig Security Instrument is givanto PARK MORTGAGE o

which is organized and existing ur~s7 the laws of THE UNITED STATES OF AMERICA , and whose address is -
711 WEST OEVON, STE 208, PARK RIDGE, IL 80088 . ("Lender").

Borrower owes Lender the principal suris One Hundred Sixteen Thousand Seven Hundraed
Dollars and no/100 Dollars (U.S.$116,700.00 ’ This debt Is
evidenced by Borrower's note dated the saine date as this Security Instrument (Note"), which provides for monthly

yments, with the fuil debt, f not paid earlier, dur. and payableon Octobar 1, 2023 . This Security
nstrument secures to Lender: (a} the repayment «f the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the payient of all other sums, with interest, advanced under parag’r:&h 7 |
1o protect the security of this Security Instrument; and (c) ine performance of Borrower's covenants and agreem
under this Security Instrument and the Note. For this purpose.Borrower does hereby mortgage, grant and convey to

Lender the following described property located in € 00K
County, lilinols: :
LOT 7 IN BROWN'S SUBDIVISION OF PARY OF THE WOXKTHWESY 1/4 OF THE NORTHEAST
1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 1276437 OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.
RIS LT
33802609
09-36-200-007
which has the address of 7131 N. ORIOLE . CHICAGO o,
{Stroet) | ~ [City]
inols 60631 ("Property Address”);
{Zp Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the prope;gf. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. 2 ( -{O/
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All insurance policles and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all racelpts of paid premiums and renewal notices. in the event of loes, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shail be applied to restoration or rwaalr
of the Property damaged, i the restoration or repalr is economically feasible and Lender's securlty Is not lessened. i the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier
has oifered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.
Unless Lenuer and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or

postpone the due cate of the monthly payments referred to in paragraggzt and 2 or change the amount of tha
payments. if under parz.cmaph 21 the Property s acquired by Lender, Borrowaer's right to any insurance policles and
eeds resulting fror: dzmage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums

proc
secured by this Security Initiumant immediately prior to the acquisition.

6. Occupancy, Preservatirn. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occipy, establish, and use the Property as Borrower’s principal residence within sixty days

after the axecution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal P
residence for at least one year after the ~ate of occupancy, unless Lender otherwise agrees in writing, which consent . %’
shall not be unreasonably withheld, or unigss a.2enuating circumstances exist which are beyond Borrower's control. &
Borrower shall not destroy, damage or impeir.tha Property, allow the Property to deteriorate, or commit waste on the e
*

Property. Borrower shail be in default if any fot‘ek+ra action or proceeding, whether civil of criminal, Is begun that In
Lender's good faith judgment could result in forfets:e Of the Property or otherwise materially impair the lien created by <
this Security Instrument or Lender’s securlty interest. 3orrower may oure such a default and reinstate, as provided In <
paragraph 18, by causing the action or proceeding to be disiissed with a ruiing that, in Lender's good faith

determination, pre sludes forfeiture of the Borrowar's intevest in the Property or other material impairment of the lien

created by this Security Instrument or Lender's security intee~. Sorrower shall also be in default it Borrower, during the

loan application process, gave materially false or Inaccurate infar:iation or statements to Lender (or falled to provide

Lender with any material Information) In connaction with the loan avidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as # principal residence. If this Security instrument ls

on a leasahold, Borrawer shali comply with all the provisions of the [case. If Rorrower acqulres fee title to the Propaerty,

the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to pe:tz«n the covenants and agreements
contained in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiturs cr to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien v/hich: has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the ’roperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to ou 8.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bori~wver secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amount=-chall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interast, upon notice trom Lender to

Bormrower requesting payment.

8. Mortgage Insurance. It Lender required mortgaga insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously In etfect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
montgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lisu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the perlod that Lender requires) provided by an
insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mong:ge insurance In effect, or to provide a lo8s reserve, until the requirement for mortgage insurance ends
in aocordance with any written agreement between Borrower and Lender or appiicable law.

FORM 3014 9/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Securlty Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is deilvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrowar shali have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of salg contained in
this Security Instrument; or gb) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expanses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obiigation to pay the sums secured by this Security Instrument ghall continue unchanged. Upon
reinstatement by Bx. ower, this Security instrument and the obligations secured hereby shali remain fully elfective as if
no acceleration had-ocourred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Cnaivs of Loan Servicer. The Note or a partial interest in the Note (together with this Security .
Instrument) may be sold ons-ormore times without prior notice to Borrower. A sale may result in a change in the entity )
{known as the "Loan Servicer”) trat collects monthly payments due under the Note and this Security Instrument. There '
also may be one or more changas Gi the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writte:1 riotice of the change in accordance with paragraph 14 above and applicabie law.

The notice will state the name and aduress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe; iniormation required by applicable law.

20. Hazardous Substances. Borrower shaii not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Properyy. Scrrower shall not do, nor allow aryone eise to do, anything affecting
the Property that Is in violation of any Environmenie! 1.aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities oi tlazardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any govarnmental or regulatory agency or private party invoiviry the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If beirower learns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Fe-ardous Substance affecting the Property i
necessary, Borrower shall promptiy take all necessary remedial action: i accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subs ancas defined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, keru=ane, other flammable or toxic
petroleum products, toxic pestickies and herbicides, volatile solvents, materialc cortaining asbestos or formaidehyde,
and radioactive materials. As used In thig paragraph 20, "Environmental Law* meaneiadaral laws and laws of the

Jurisdiction whare the Property is located that relate to heaith, safety or environmentcl protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ollr.s:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlor. zliowing Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to accelerstizn under paragraph
17 unless applicable law provides otherwise). The notice shall sgecify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower; .y which the
default must be cured; and (d) that faflure to cure the default on or before the date specified in ti2 notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding snd
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuli of aill sums seoured by this Security Instrument without further
demand and may foreciose this Security instrument by judiocial ing. Lender shall be entitied to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attornays’ fees and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower ghali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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