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MORTGAGE }
‘ ' K . - : i(: S . U i :
THIS MORTGAGE IS DATED SEPTEMRER. 7, 1983, between BEVERLY TRUST COMPANY, AN ILLINOIS
CORPORATION, AS TRUSTEE U/T/A DATEL JINE 27, 1989 AND KNOWN AS TRUST #74-1963, whose address
is 4350 LINCOLN HWY., MATTESON, IL (refer.ed to below as "Grantor"); and Beverly Bank Matieson, whose

oddress ls 4350 Lincoin Highway, Matteson, I 6(443-2445 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable conaideration, Grantor nol R2resnally but a8 Trusiee under the provisions of a deed or deeds In trust
1e00r00d.and delivered 1o Grantor purausnt 10 & Trust Agreemedt #45d Juna 27, 1989 8nd known 88 #74-1083, morigages and conveys
Lender ai of Granior's right, tike, and inlerest in and 10 the {oliowing des:1ibd reat property, logaiher with all existing or subsequantly erecled or
sthuad: buildings, improvements and fixtures; all sasemants, rights of way, any wp‘)nm. % all waler, waler rights, walercourees and diich ngnlsfb
{inokuding slock in uliities with dilch or irrigation rights); and all other ?3‘:( royailie, 7, frali rohllrg {o the real mpori;‘l ! Including withou! fimitalion E‘J
e

o minerals, o¥, gas, geolhermal and simiiar matiers, located in C unty, ‘siate of llinois (the "Real Property”): ¢
LOT 30 IN MAYNEGAITE SUBDIVISION UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE?2.
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 35 NORTH, RAMGE 13 EAST OF THE THIRD PRINCIPAL z
MERIDIAN, IN COOK COUNTY, ILLINOIS, o . ; S

The Rea! Property or lis address ls commonly known as 2825 CAMBRIDGE 1 4iE, OLYMPIA FIELDS, IL. 60461,

The Real Property tax identification number 's 31-24~104-018-0000. : : oy

Grafifor presently assigns to Lender all of Grantor's right, tile, and Inferest in and to af ledses of the Propertv-acd all Rents from the Property. in
addition, Granior grants 1o Lender a Unitorm Commercial Code securly Interest in Ine Persang) Property and Reits.

'oemmous. The following words shail have the following meanings win used in this Morigage. Terms not olheraie, aafined in lﬁh Morigage shail

have:ihe mesnings atiributad to such terme in the Unitorm Commercial Code. Al references o doiiar amounls shall saeur-2mounts In lawlul money of
the Unilsd Stales of America. ' : - ’ /

gp?rc‘\m. The word "Borrower™ means each and every person or entily signing the Nole, Including without Iimialion Venirel Indusiries, LId.
Grontor. The word "Grantor” means BEVERLY TRUST COMPANY, Trustee under that certain Trust Agreement daled June 27, 198 and
KnOWRIes #74-1983. The Granior ls the morigagor under fills Morigage. ‘ . L :
Guarantor. The word “Guaranlor” means and includes without limitation, aath and alt of the guarantors, suralies, and accommodation parties in
conhection with the Indebledness, ' :
improvements, The word “improvemants® means and Includes withou! fimitation al exisling and fulure improvemenis, fixives, buiidings,
sbruciures, mobiie homes affixad on the Red! Property, faciilies, additions and olher conslruclion on the Real Property. " ,
Indebledness. The word “Incebladness” means ak principal and interes! payable under the Nole and any amounts expended of §dvanced by
Lender 1o discharge obligations of Granior or expenses incurred by Lender to snforce abiigations of Granlor under this Morigage, logether wilh-
Interest on such amounts as provided in this Morigage. , o
Lender. The word "Lender” means Beverly Bank Matieson, its successors and assigns. The Lender is the morigeges under this Morigage.

. The word "Morigage" means this Morigage batween Grantor and Lender, and inciuties wihout limitatidn alt dedignments and security
interest'provisions relating to the Personal Property and Renls. " '
Nole.’ The Word "Nole™ means the promissory note of oredit agreement daled Septemver 7, 1983, in the originai principa amount of
$30,750.00 from Borrower to Leder, fogether with all renawals of, exiensions of, modificalions o, refinancings of, tonsolkdatioms of, and
substitutions for the promissory note or agreemenl. The inlerest rate on the Nole is a variable Interest rate based upon an index. The index
currentty is 6.000% per annum. The inferest rale 10.be applied 1o the unpaid principal balance of this Morigage shall be gt 4 rale of 1.000
percentage point(s) over the Index, resulling in an inillal rate of 7.000% per annum. NOTICE: Under no circumstances shall the interest rate on
this Morigage be more than the maximum rate aliowed by apphcabia faw. NOTICE YO GRANTOR: THE NQTE CONTAINS A VARIABLE

INTERESYT RATE.
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Personal Properly. The words "Personal Property” mean ali equipment, fixtures, and other articles of personal property now or hereafier owned
by Granior, and now o hereafter attached of atfixed fo the Reat Property; logether with all accessions. parts, and additions 10, all replacements of,
and alf substilutions for, any of such property; and fogether with all procoeds (including without imilation all insurance procesds and retunds of

premiums) from any saie or other dispasition of the Propedy.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Resl Property. The words "Res! Property” mean ihe property, interssts and righls described above in the "Grant of Morigage” section.

Reisted Documenis. The words "Related Documents” mean and includs without limitation all promissory notes, credtt agresments, loan

sgreements, guaranties, security agreements, morigages, deecs of trust, and ali other instruments, agresments anc documents, whether now ¢
hereafier existing, axecuied in connection with the Indebledness.

gcnh. The word "Renis® means alil presen! and fulure rents, revenuss, income, issues, royalties, profits, and other benefts derived from the
operly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANC PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND TV RTLATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, -anior waives all ights or defenses arising Dy reason of any "one action™ or "anli-gedciency” law, or any oiher law which

may preveni Lander rom tdnsing any action apainst Grantor, Including a claim for deficiency {0 the exient Lander is otherwise enblies 1o a claim for
Geficiency, before or afler Leidz« 3 commencement or completion of any loreciosure action, either judicialty or by exercise of & power Of sale.

GRANTOR'S REPRESENTATIUNS AND WARRANTIES, Granior warrants that: (a) this Morigage is execuiod a! Borrowsr's request and nol at the
request of Lender; (b) Grantor hay-ihs i power and right fo enter info this Morigage and fo hypothecale the Property; () Grantor has egtsblished
adequate means of obiaining from Borowar on a continuing basis information about Bomower's financial condition; ang (d) Lender has made no
representation to Grantor about Borrowar (.nziuding without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excepl a7 cthenvise provided In this Morigage, Borrower shall pay fo Lander all indebledness serured by ihis
Morigage s it becomes due, and Borrower anc Grunior shall strictly perform alf iheir respective obligations under ths Morigage.

POSSESSION AND MAINTENANCE OF THE PROPF.ATY. Granior and Bormower agres hat Grantor's possession and use of the Proparty shall be

governed by the following provisions:
Possession and Use. Unfil in default, Grantor may i2in%in in possession and control of and operate and manape the Property :und collect the

Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in lenintable condition and promplly perform all repairs, replicements, and mainienance

necessary (o presarve s valus.
Hazardous Substences. The ferms "hazardous wasle,” "hazardous suvsiance,” "disposal,” ‘release,” and threaiened roisase.” as used In tivs

Morigage, shalt have the same meanings as set forth in the Comprehensny Environmental Responss, Compensation, and Liability Act ot 1980, as
emended, 42 U.S.C. Saction 9601, et saq. ("CERCLA"), the Supertund “m2andments and Reauthorization Act of 1966, Pub. L. No. 89-499

("SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Section 1501, ¢t 30q., the Resource Conservation ang Recovery Act, 49 US.C.
Section 8901, ol 88q., Or olher applicable siale or Feceral iaws, ruies, or rer,uiriions adopled pursuant 1o any of the foregoing. The terms
*hazerdous waste® and "hazardous subsiance” shall aiso include, without limitatior -petroleum and pefroleum by-products or any fraction thereo!
and asbesios. Granior represents and warrants o Lender that: (a) During the period 4 Gusntor's ownership of the Propery, there has been no
usa, Qeneration, manufacture, siorage, treaiment, disposal, relesse or thieatsned releass of ary hazarcous waste or substance by any person on,
under, or aboul the Property; (b} Granior has no knowledge of, cf reason 1o believe thal *»-2 has baen, axoep! as previously disciosed 10 and
acknowieoged Dy Lender in writing, (i} any use, genaration, manufaciure, siorage, troaln 1!, MSpOSAl, relgase, of thiealened reisase of any
nazardous wasle or subsiance by any prior ownars or oocupanis of the Property or (i} any aclual o 1hreatensd titigation or claims of any kind by
any person relating 10 such matlevs; ang (c) Except as previously disclosed o and acknowledged 0/ Le.ider in writing, (1) neithec Granior nor any
tenanl, contractor, agent or olher authorized user of the Propery shall use, genersie, manufaciure, slore, troal, Gispose of, of release an
hazardous wasle of substance on, under, or about the Property and (i} any such activity shall be corducied in compliance with all applicat-6
federal, siale, and local laws, reguiations and ordinances, including without limiation those laws, regulatio s, ad ordinances described abrve.
Granltor authorizes Lender and ils agents 1o enter upon the Property 1o make such inspections and lests as Le~car may deem appropre (o
delermine comphance of the Property with this section of the Morigage. Any inspections or tesis made by Lenc'ar r.ati De for Lender's _urposes
only and shat not be construed 10 create any responsibisty or liabifity on the parf of Lender lo Grantor or 10 any cliny p2-son. The representaiions
and waranties contained herein are based on Grantor's due diigence in investigating the Property for hazarjous wasia. Granior hersby (a)
reloases and walves any future claims agains! Lencer for Indemnity or contribution in the event Granior bacomas liable (on cieanup or other costs
under any such laws, and (b) agrees 10 indemnity and hold harmiess Lender against any and all claims, losses, labliities, camages, penaives, and
oxpenses which Lencier may directly or indirectly susiain of suffer resulting from & breach of this section of the Moripage or as & consequence of
any use, generation, manufacture, slorage, disposal, release or threatened releass occuring prior 10 Granlor's ownarship Of inierest in the
Propery, whether or nol the same was or should have been known lo Granior. The provisions of this saction of the Morigage, including the
obiigation 10 Indemnify, shak survive the payment of the indebtedness and the safisfaction and reconveyance of the lien of this Morigape and shall
not be aftected by Lender's acquisition of any interest in the Property, whether by ‘oreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, parmit, of sufter any siripping of or wasts on oc 1o the
Property or any portion of the Propery. Withou! limiting the generality of the foregoing, Grantor wifl not remove, or grant to any other party the
right to remove, any imber, minerals (including ok 8nd gas), soil, gravel of rock products without the prior writien consent of Lender.

Removal of improvements. Granicr shall npl demolish or remove any improvements from the Real Property withoul the prior written consent of
Lender. As & condition to the removal of any Improvements, Lender may require Grantor 1o make arrangements safisfaciory lo Lender lo replace
such improvements with Improvements of al least equal vaive.

Lender's Right 10 Enter. Lender and its agents and represeniatives may enier upon the Real Property at afl reasonable times lo attend 1o
Lender's interests and 1o inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promotly comply with alf laws, ordinances, and reguiations, now of hereafier in
offect, of a governmental authorities applicable lo the use or occupancy of the Propery. Granlor may conies! in good faith any such law,
ordinance, or regutation and withhoid compliance during any proceeding, including appropriale appesls, so long as Grantor has notthied Lender in
wilting prior 1o Going 30 and o fong &3, in Lender's sole opinion, Lender's inlerests in the Property are nol jecpardized. Lender may require
Granior to post acequate security or & surety bond, ressonably satisfaciory 1o Lender, 1o prolect Lender's interes!.

Duty 10 Profect. Grantor agraes neither lo abandon nor leave unatiended the Property. Granior shall do ail other acts, 2 addition to those acts
sat forth above in (his section, which from the characier and uss of the Property are reasonably necessary 10 prolect and preserva tha Property.
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DUE ON SALE - CONSENT B8Y LENDER. Lender may, at ils option, deciare immediaiely due and payabis all sums sacured by this upon the sale or
transier, without the Lender’s prior writien consent, of sl or any part of the Real Property, or any inigresi in the Reel Property. . A ."sale or kansier”
means the convayance of Real Property or any right, tie or intersst thersin, wheiher Jagal or equitable; whether voluntary or Involunisry; whether by
outright sale, deed, instaiment sale confract, land confract, coniract for desd, leasehold Infersst with a lerm greaies ihan threé (3) years, lease-~oplion
ooniract, or by sale, assignment, or lrangier of any beneficial inlereet in or (0 any lang trus! holding Utie to the Real Proparty, o« by.any alher method of
conveyance of Real Proparty inleresl. If any Grantor i & corpotation or partnership, iransfer aiso Includes any changs in ownership of more than
wenly-five parosnt (25%) of the voling slock or partnership interasts, as the case may be, of Granior. However, this oplion shall nal be sxercised by
Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. Tha loliowing provisions relating (o the laxes and lisns on the Property are a part of this Moripegs.

m Grantor shall pay when due (and In a¥ events prior fo definquency) sl iaxes, payroll faxes, special taxes, assessments, waler charges

service chages levied apainst or on gocount of the Pr , and shall pay when due aft claims for work doné on or for services

rentered or Material furished 1o the Propery. Grantor shalf maintain Ihe Properly Iree of !l liens having priority over or etual 10 the inleres! of
Lender under this Mortgage, oxcep! for the llen of laxes and sssessments not due, 8nd excep! il otherwise provided in the following paragraph.

M To Conlest. Granfor may withhold payment of any tax, assessmant, or cialm in connection with & good falth dispulg over the obligaion lo

y, 80 long as Lenider’s interast in the Properly is nol jeopardized. if a llen arises'or is hied as & result of nonpayment, Grantor shall within Meen

(18) days after *.a lon arises v, it a en 18 filad, within fifleon (15) days aller Grantor has notice of the fling, secure the disaharge of the ken, or if

requesied by Lencer, deposit with Lender cash or a sulficien! corporale surely bond or other security satisiaciory o Lender In an amouni sufficient

to Qe the licn riud ny costs and atforneys’ fees or other charges, that could accrue as a result of a forectosure or sale urider the lien. i

any contes!, Grantor sheii “afend fiself and Lender and shail salisly any adverse judgmen! belore enforcement against the Propery. Grantor shall
name Lender as an adcion.t obiiges under any surety bond furnished in the c’qnln procesdings. e

: of Payment. Gruniur.zhalt upon damand furnish to Lender satisfactory evidence of payment of the laxes of ;smmnb and ghel
alitnonize the appropriate governmental officlal to deliver 1o Londer at any ime a writien statement of the taxes and assédsments against the

Noﬂco of Conatruction, Grantor shali r..niﬁ Lender at isast ftioen {15) days before any work is commenced, any services are fwnishad, or any
maleriais are supplied lo the Property, Il 27/ r.schanic’s lie, materiaimen's lien, or other llan could be asserled on accouni of the work, & '
or malerials. Granfor Wil upon request of Lende--“anish 19 Lender advance assurances safistactory 1o Lender that Grantor can and wil pay the

cos! of such improvements.
PROPERTY DAMAGE INSURANCE. The following piroviilor refating 1o insuring the Proparty are a part of his Morigage.

Maindenance of Insurance. Granior shall procure anit muirain polioks of fire insurance. with slandard exiunded coverage sndorsements on a
repiacemant basis for the full insurable valug covering .’ roverments on lhe Real Propsrly in &n amouni sufficieni lo avold fion of sny
coingurance clause, and with a slandard morigagee clause in favZ ot Lender. Policies shail be wrillen by such Insurance companies and In such
s may be reasonably sccepiable to Lender. Granior _hall Jelver'to Lender certificates of coverage rom euch insundr conlaining o
stipuiation that coverage wiil not b cancelied or diminished wihoui < minimum of ten (10) days' prior writien notice fo Lender and not containing
any disclaimer of the Insurer's llability for tafture 1o give such nofice. Sieuid the Real Property at any lime becore locaisd in an area designated
by the Direcior of the Federal Emergency Management Agency as a Speue! flood hazard area, Grantor agrees to oblain and mainiain Federal
“Flood insurancs, 0 the extent such insurance s required and is or becor.es. 4:kable, for Ihe lerm of the loan and lor the fll unpald principal

balance of the loan, or the maximum limit of coverape thal is available, whichuv« 1, less. .
App“a"} lon of Proceeds. Granlor ghall promptly nolity Lender of any loss or Gamige *=.the Properly. Lender mar make proo! of loss if Grantor
fails to do so within fiteen (15) days of the casualty. Whather or not Lender’s securihy is Im pairad, Lendor may, al lls elaction, apply the procoeds
fo-the reduciion of ihe indeblecness, payment of any lian affecting the Property, or.Inv.-92’oration and repair of the Propety, “If Lander slects o
apply the proceeds lo restoration and repair, Granior shall repair or replace the damaged (« dxsiroyed Improvements in a manner satisledlory to
Lender. Lender shall, upon satisfaclory proof of such expenditute, pay or reimburse Granlus ¥,um.‘he proceeds for the ressonable cosi of repair
or rastoration If Granlor is no! in dafault hergundar. Any proceads which have nof been disburaS-within 180 days afler Their receipt and which
Landar has nol commilted fo ihe repair or restoration of the Property shall be used first to pay any amatnt owing to Lender undar this Morigage,
then 10 propay accrued interest, and tho remainder, if any, shak be applied to the principsl balanca f the Indebledness. .if Lender holds &ny

'proouds afier payment in full of the indeblaciness, such proceeds shall be paid lo Granior. ‘
., Unexpirad Insurance at Sole. Any unexpired Insurance shall inyre fo the baneM of, and pass lo, the purchasz: of the Propery covered by this
‘?‘odgngo at any trustee’s sale or plher saie held under the provisions of ihis Morigage, or atany [preclosuw saie i such P(opedy

Grentor’s Report on Insurance. Upon request of Lander, however not more than-onoe a year, Grantor shall furnish (o Lender a reporl on each
_ axising policy of insurance showing: () the name of the insurer; () the ricks insured; (c) the amouni af Ihe palicy; () e properly insured, the
,then curreril replacement valug of such propery, and fhe manner of delermining thal value; tnd (e} the expiralion auisof the policy. Granlor
shall, upon reques! of Lender, have an independent appraiser satisfaclory to Lender mine the cash valua replacemaent cost of the Property.

TAX AND INSURANCE RESERVES.  Grantor agrees fo establish a reserve account 1o be retained from the loans procseds In such amounf deemed
{o be sufficient by Lender and shail pay monthly info thai reserve account an amounl equivalent 1o 1/12 of ihe annual real esiale laxes and insurance
pramiums, as es¥maled by Lender, go a8 10 provide sutficient funds for the payment of eaoh year's:taxes and insurance premiume one:month prior lo
the dale the taxes and Insurance pramiums becoma delinquent. Grantor shall further pay & monthly pro-rate share of all asesssmenis and other
eharges which may aocrue against the-Froperty, if the amount 50 estimaled and paid shell prove 10 be InsuMiolent 1o pay such Lanes, insurance
premiums, assessmenis and ofther charges, Grantor shall pay the difference on demand: of Lendar, Al guoh paymenis shal be owrried In an
inleres)~re0 resarve account with Lender; provided thal i this Morigage ie exssuted in connection with the granting of & morigage on & single-(smily
owner-ocoupied residential property, Granitor, In lieu of ssiablishing suth reserva scoount, may pledge an inlersst-basring»savings sccount with
Lender 10 securs the payment of eslimaled Iaxes, Insurance premiums, assessments, and other oharges. ' Lender shall have the right to Braw upon the
reserve (or pledge) account to pay such'lems, and Lender shail not be required lo delermine the vaildity or- accuracy ‘of any lism beford paying H.
Nothing In the Morigage shall be constryed as requiring Lendér 1o advance other monies for such purposes, and Lender shall N0t incur any liability for
anything il may do or omit 1o do with respect to the reserve account. All amounis in the reserve aocoun! re hereby pledged; (o further secure the
Indebledness, and Lender is hereby authorized lo withdraw and apply such amounts on the Indebledness upon the occurence of an.event of defaul

&5 gesgribed beiow. L :
EXPENDITURES BY LENDER. It Grantor falis to comply with any provision of this Morigage, or if any action or proceeding is commenced thal would
malerially. affect Lender's interests in the Property, Lender on Granior's behall may, but shell not ba requived. lo, lske any action that Lender deems
approprisle. Any amount that Lender expends in so daing will boar inlerest al the rale charged undemthe Nola from the dafe incurred or paid by
Lender 1o the date of repayment by Granior, All such expenses, at Lender's oplion, will (s) be payabie on demand, (D) be added 1o-the balance of the
Note and be apportioned among and be payable with any instaliment payments lo bacome due during either -(1) the lerm of any appiicable insurance
policy or (4) the remaining term of the Note, or (c) be treated as & balloon payment which will be due and payable a! the Nole's malwily, This
Morigage aiso wik secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or'any remedies
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1o which Lender may be entitled on account of the defaull. Any such action by Lender shakl not ba construsd as curing the defautl 8o as fo bar Lender
from any remedy that il ofherwise would have had.
WARRANTY; DEFENSE OF TITLE. The folowing provisions relating o ownership of the Property are a part of his Morigage.

Tile. Grarior warrants that: (a) Grantor hoids good and marketable titie of record o the Property in fee simple, fres and clear of afl bens and

encumbrances other than those set forih in the Real Property description or in any titie insurance policy, title repor, or final fitle opinion issued in
favor 0f, and sccepied by, Lender in connection with ihis Morigage, and (b) Granior has the full right, powsr, and authority to execule and deliver

this Morigage lo Lender.
Defense of Title. Subject fo ihe exception in the paragraph above, Granior warrants and will forever defend he e to the Property agains! the
lawhul claims of all persons. In the event any action or proceeding is commenced that questions Granior's fitie or the inlerest of Lander under this
Morigage, Grantor shall defand Ine action ai Granlor's axpense. Granlor may be the nominal party in sUch Proceeding. but Lender shaii »
entited [0 participate in the proceeding and to be represented in the proceading by counsal of Lender's own choice, and Grantor will delver, o
cause [0 be Celiversd, to Lender such insiruments &8 Lender may reques! from time (o time lo permil such participation.
Complience With Laws. Granior wamants (hat the Property and Granior's use of the Property compliss with all existing applicabls aws,
ordinances, and reguiations of governmantal authorities.

CONDEMNATION. 7. hftowing provisions relating lo condemnation of the Property are a part of this Mortgage.
Application of Net £roceeds. if all or any pari of the Propary is condemned by eminent domain proceedings ot by any proceeding of puichase
in beu of condemnatic, | encer may at lis election require Ihat all or any portion of the net proceeds of the award be applied to 1he Indebledness
or the repak or resioraiior oi)the Propedy. The nel proceads of the award shall mean the award affer payment of all reasonabie costs, expenses,
and attorneys’ tees Incuu2 oL ender in connection with the condemnation.
Proceedings. If any procesuins i sondemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly lake such
sieps as may be necessary 1o defriid ihe action and obtain the award. Grantor may ba the nominal party in such proceedirg, bul Lender shall be
entitied 1o participate in the procend’ y and lo be represanted in the proceoding by counsel of its own choice, and Grantor wilt deliver o causa {o
be deliversd o Lender such Insiruments 25 may be requested by It from time to fime o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES Y GOVERNMENTAL AUTHORITIES. The fotiowing provisions relating 10 governmental taxes, fees

and charges are & part of this Morigage:

Current Taxes, Fess and Charges. Uporn requs!-2v Lender, Grantor shall execule such documents in addition (o ths Mongage and lake
whalever other action is requesied by Lender to peder: 2nd continue Lender's lien on the Real Property. Granlor shali reimburse Lender for all
laxes, a8 described below, logether with alt expenses icur.e~ in recording, perfecting or continuing this Morigage, inciuding without imilation afl
laxes, feos, documentary stamps, and other charges for (8¢-Sing or regisienng this Morigage.

Taxes. The loliowing shall consiiiule iaxes 10 which ihis section app'les: (a) a specific tax upon Ihis type of Morigage or upon abi or any par of
ihe Indeblecness secured by this Morigage; (b) a specific lax o1 Borrower which Borrower is authonzed or required o deduct fom payments on
ihe Indebledness secured by Ihis type of Morigage; () 8 tax on Ih's tye of Morigage chargeable cgains! the Lender of 1he hoider of the Nole;
and (d) a specific tex on all or any portion of Ihe indebledness or on pavinents of principal and inteses! made by Borrower.

Subsequent Taxes. If any tax lo which this section applies is enacied suseuant fo (he date of this Morigege, this aven! shall have the same
offect as an Event of Defaull (as defined below), ant Lender may exercise i1y« all of A avatiabie remedias for an Event of Detautt as provnded
below uniess Grantor either (a) pays the lax befors It becomes deiinquent, or /(~ conlests the tax as provided above in the Taxes and Liens
section and deposits with LenCer cash or a sufficient corporate sursty bond or other ser ity satistaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ‘o thi~ Moripage &3 & secunity agresment are & parn of this
Morigage.

Security Agreement. This instrument shall conslitule a security agreement o the extent any ¢ the Property consliitutes fixiures or other personal
property, and Lender shall have all of the rights of a secured party under the Untiorm Commercie! Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shali execute financirg sigiements and {ake whaiovar other action ‘4 requesiec by Lender 1o
perfect and continve Lender's securtty inlerest in the Rents and Personal Property. In addiion 10 recort.ny this Mc.1gage in the rea! property
records, Lender may, &l any fime and without further authorization from Granior, fiie sxecuted counie part', cores Or reproductions of this
Morigage as a financing stalement. Granior shall reimburse Lender for all expenses incurmed in perfecting e 2sotinuing this securtty inlerest.
Upon default, Grantor shall assemble the Personal Property in & manner and al & place reasonably convenient tr wrantor and Lender and make {i
avaiiable o Lender within thres {3) days after raceipt of writ'sn demand from Lender.

ASdresses. The maling addresses of Grantor (Gebior) and Lender (securod parly), from which information conc g the security inlerest
granied by this Morigage may be oblained (each as requied by the Uniform Commercial Codej, ere as stated on the first page of this Mortpage.

:lmm ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions reiating 10 further assurances and atorney-in-facl are & part of this
Further Assurances. Al any time, an¢ from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause (o bs
made, execuled or deilversd, {0 Lender or 10 Lender's designes, and when requesied by Lender, cause lo be filed, recorded, refiled, o
rerecorded, s {he case may be, al such times and in such officss and places as Lender may deem approprals, any and all such morigages,
deeds of trust, securlly deeds, securily agreements, financing sislemenis, continuation stalements, inst'uments of furthex assurance, certiicales,
and other documents as may, in the sole opinion of Lender, be necessiry or desirable in 0rder (o effectuate, compiets, pedect, continue, of
preserve (a) (he obiigations of Grantor and Borrower under the Nole, this Morigage, and the Relaled Documents, and (b) the kens and socunty
inlerests crealed by this Morigage as frsi and prior liens on the Prapedy, whether now owned o« hereals: acquired by Granior. Uniess prohibiisd
by law or agreed to the contrary by Lender in wniting, Grantor shall raimburss Lander for all cosis ang axpenses InCured in connection with the
matiers referred {0 In this paragraph.
"Attorney-in-Fact. It Granlor falls 1o do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Granior and at Grantor's expense. For such purposes, Granlor hereby imevocably appoints Lander as Granlor's attorney-in-tact for the purpose
of meking, exscuting, dolivering, flling, rocording, and doing all oiher things as may be nocessary or desirable, in Lender’s sok opinion, (o
sccomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Borower pays a¥ ihg Indebledness when due, and otherwise performs all the obligations imposed upon Granior under ths

Morigage, Lender shal execule and deltver o Grantor a suitable satistaction of this Morigage and suilabie stafements of lermination of any financing

stalement on Me evidencing Lender's sacurfly inleres! in the Rents and the Parsonai Propery. Granior will pay, {f permitied by apphcable law, any

reasonable lermination fee as determined by Lender from time to time.

DEFAULT. Each of the fokowing, at the option of Lender, shall constifute an event of defaull ("Event of Defaull™) under this Morigage:
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Default on indebledness. Faliure of Borrowsr 10 make any payment when due on the Indebiedness.
Default on Ofher Peyments. Fallure of Granior within the ims required by this Morigage fo mahe any psyment for taxes or lmunno-. or any

other paymant necessary lo plmm fling of or to eifect ducmm of any lien.
Compliance Default. Failure lo COMpIy with any other torm, cbiigation, covenant or condition contained in this Morigsge, ihe Nole or In any ol the

Reiated Documents,
Breaches. Any warranty, represantation or stalemoni mady or furnished lo Lender by or on bahalf of Granior or Borrower under this Morigage,
the Nots or the Related Documents is, or at the time made or furnished was, faise in any maleda! respect. N

Insoivency. The insolvency of Granior or Borrower, appoiniment of a receiver for any part of Granior or Borrower’s proporty any assignment é:

the beneft of creditors, the commencemont of any procseding under any bankrupicy or insoivency iaws by or against Gra s O
@asolution or tsrminglion of Granior or Borrower's exisience as & going business (if Grantor or Borrower is & business), !W 1o the exdent
prohibiled by federal law or iinois faw, ihe death of Grantor or Bofrower (i Grantor or Borrower Is an Individual) siso shall consifiule an Event of

Defaull under this Morigage.

Polclosurs, Forfelture, etc. Commencament of foreciosure or fortgiture proceedings, whether by judicial proceed!
mey However, 3& uumn shall not nppty

any other method, by any creditor of Grantor or by any governmental agency againat any &f the Pr.
in ihe event of 8. 0u7 faith dispute by Granior as 1o the validity or reasonabieness of the clsim which is the basis of the foreciosure o forafelive
prooseding, proviow that Grantor gives Lender written nolice of such claim and furnishes reserves or a surety bond for the clsim salisfactory to

Lender. .
Breach of Omor Agrec . Any breach by Granlor or Bonowu under tho laems of any oihar agresment betwesn Granior or Borowar and
Lender that Is not remecad #!hin any grace perlod provided therein, including without imitation any agresment concerning eny indebledness or
attigr obiigation of Grantor of B rower 1o Lender, whelher existing now or later.
Events Aftecting Gu.‘nlor Anv'of the preceding events oczurs with respect io any Guaranior of any of the lndnbhdmu or woh Guaranior
dles or becomes incompetent. ‘
Insecurity. Lender reasonably deems iif oif ) wasure,
RIGMTS AND REMEDIES ON DEFAULY. Upon he oncurence of any Event of Default and at any, time thereatter, Lender, at ity option, may exercise
any one or mare of the following righls and remadies, in ac dilion 1o any olh« tights or ramadies providad by law:
lerste ii0eniedness. Lender shail have the ricat 1| lts opnon without notice to Borrower 1o deciare the antire Indeblodness immadiately due
¥ payabie, including any prepayment paniity which-Griicwer would be required ta pay.
UCC Remedies. With respect to all or any part of the Perz=! Proparty, Lender shall have all the rights and remediss of & 3ecured party under
the Uniform Commerclal Code.
Collect Rents. Lender shall have the right, wilhout nolice 1o Gramior or Borrowon 1o lake possession of the Propery, cnd colbct the Rants,
Including amounts past due and unpaid, and apply the nel proceeat; ovir and above Lender's costs, against the Indebledness. in furtherance of

this right, Lender may raquire any tenanl or oiher user of the Propen; 1~ make paymenis of rent or use fees directly 1o Lentier. if the Rents are
by Lender, then Granior irevocably designetes Lender as Grait~ v atlorney-in-fact 10 endorse insirumants reoeived in payment thereof

: pollacted
i the name of Granior and.fo negoliste the same and coliect the proceeds.” P7./i-anis by langnts or other users io Lander in response {o Lender's
demand shall satisty the obligations for which the payments are made, wheint, 0. not any proper grounds for the dcmand mu Lender may
exercise lts rights under this subparagraph efther in person, by agent, or through. receiver.

in Possession. Lender shall have the right |10 be piaced as morigag ¥ in possession or-10 have a receiver appoinied fo take
passession of ait or any part of the Property, with the pawer o protect-and preserve the 'ﬁrr,p-dy 10 operate the Properly pracediing foreciosure or
sale; and 10 collact the Rents from ihe Property and apply-the proceeds, over and above 'y 2eet of the receivership, agains! the:indebledness.
:Mmmmmam'mymwnbowbondlipmlmtwlaw w:mmhmmmmm
mummwvuu.mmwmmamsnawtoamby-emmmamm Emlomnlbymwnofdqury

&poreon from serving as a receiver.

Judicial Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's inlerest in all or any part o*im Property. GD
M Judgment. |f permitied by applicable law, Lender may oblaln 8 judgmanl for any deficlency <er.8's0g in the lmublqdnm due fo rr)
,Lender afler application of ail amounts received from the exercise of the rights provided in this sectian., ngy fd)
Other Remedies. Lander shall have all other righis and remedies provided in this Morigage or tho Nolo or avaiiate at 'aw orin othy ' )

,Jale of the 3:opony To the exient permilled by applicable law, Granlor or Borrower hareb waive any and i g’y 10 havo the property wga
ynmhllod In exercising ils rights and remedies, Lencer shall ba frea fo sell all or any part of the Property logsther or separaiely, In one sale of by &
1 sopirate sales. Lender shail be enilted to bid al any public spie on all or any portion al the Proparty.

Nolice of Sale. Lender shall give Granior reasonable notice of Ing time and place of any pubiic sale of the Personal Property ot of the time aller
Which any privaie sale Or other inieiided dlsposition of the Personal-Property is 1o be made. Reasonabie notios shall mean noﬂaolmclw

ton (10) Gays befors the time of the ule or disposilion,
shall nol conatifule & waiver of or prejudice the

N’Vld\m, Election of Remedies. A waiver by any party of a breach ol a provision of this Mos
party's rights ofherwise to demand sirict compliance with thal provision o any ofher provision. Election by Lender 1o pursue any remedy shal nol .
oxciude-pursull af any aiher remedy,.and an eleclion 1o make axpendiires o¢iake aclion to perform an-obligation of Gr or Borrowar.under

ihis Morigage aler failure of Granlor or Borrower 1o perform shall nol affect Lender's right fo declare a delault and exercise rmdbl undaer this

Morigage.
A ' Fous; ansluuhunysu«orocuonlo- &y of the lerms of Lhis Morigage, Lender shell be eniitied 1o recover
such sum as lhe court may adju easonable as atiorneys' fees,:at ial and bn any eppedl. Whether or not any. action s involved, sl

reasonabie Wxpenses incurred by Londer that in Lender's opinion are nacessary al any Yme for lho pmhcﬁon of s in "Or.the enforcement of
. e rights sha¥ become & part of the Indebledness payable on demand and shel baar inlirest of expengiture Unti regid at the Note
rals. Expenses covered by Ihis paragraph include, withoul limitation, however huupm to any i und.r' plicable law, Lanider's attorneys’ lees

foos for barkrupRy proceedings (Inciuding eMorts to modity o

7 and Lande’s legal axpenses whether of ot there 18 a laweull, Including attor
‘Vacale any automatic stay or injunction), appeals and any anticipaied poe'~jiidg n! collection services, the cost of searching records, oblaining
C ' ieisepons (including foreciosure reports), surveyo!s’ reporis, and apprahiul fees, and title insurance, to the exient permitied by applicable law.

, -1’ Bomawer aiso will pay any oourt costs, in addilion 1o all olher sums provided by law.

22 NOTICES TO GRANTOR AND OTHER PARTIES. Any notioe under this Mor'gage, including without imilation any notice of delault and any notice of
sale to Granlor, shall be in writing and shall be effeclive when aclunny deuveted Of. |t mailed, shall be deemed effective when deposiled in the Unitad

"o
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Siates mall frst class, regisiered mal, postage prepaid, directed 10 the acdresses shown near the beginning of this Morigage. Any party may change
its adcress for notices under this Morigage by giving formal written notice {o the other parties, specifying thal the purpose of the nohoe s 1o change the
parly's address. ANl coples of notices of foreciosurs rom the holder of any llen winch has priortly over (his Morigage shall be senl lo Lender's address,
as shown near the beginning of this Morigage. For notice purposes, Granlor agress 10 keep Lender informed at afl times of Grantor's cument address.

MISCELLANEOUS PROVISIOMS. The following miscellansous provisions are a pari of this Morigage:
Amendments. This Morijage, logether with any Relaled Documents, constilutes the entire understanding and agreement of the parlies as 10 it
matters sei forth in this Morigage. No afteration of or amendment 10 this Morigage shall be effective unless given in writing and signed by me
party or parfies sought lo be charged or bound by Ihe alieration or amendment.

Annual Reports. ! the Property is used for purposes other than Grantor's residence, Granior shall furnish fo Lender, upon request, a certied
siaiement of net operaling income raceived from the Propery during Granlor's previous fiscal year in such form and delall as Lender shalt require.
“Net operating income™ shall mean sl cash receipls from the Property lass all cash axpendilures made in connection wih the operation of the

Property.
Low. This Morigage has been deilvered (o Lender and accepted by Lender In the State of lilinois. This Morigage shall be

Applicable
governed by and construed In accordance with the laws of the State of lliinols.
Headir .. Caption headings In this Morigage are for conveniance purposes only and are nol 10 be used 10 interpret or dehne the

Caption

provisions of this Mor' jope.

Merger. Thers shall Le ra merger of the interest Or esiale created by this Morigage with any other inleres! or aslaie in the Property al any lime
heid by or for the beneftl 7/ Lo nder in any capacity, withoul the written consent of Lencer.

Muttiple Partles; Corporate (u¥iority. All obligations of Grantor and Borrower under this Mortgage shall be join! and several, and all refersnoes
fo Granior shall mean each ana Zver; Granlor, and ail refarences o Borrower shall mean each and every Borrowar. This meant trat sach of the

persons signing below is responsit e 1.0 all obligations in this Morigage.
Severabifty. |If a court of competent ju-zdiction finds any provision of this Morigage fo be invalid or unenforceable as o any person o
circumstance, such finding shall not rendcr that Grovision invalid or unenforceable as to any other parsons or circumstances. If feasible, any such
offending provision shatl be deemed {0 be m~.dified 10 be within the limits of enforceability or validity; however, if ihe offending provision cannot be
80 moc;god it shafl be stricken and ail other provsions of this Morigage in alf other respects shell ramain valid and enlorceabls.

Successors and Assigns. Subject 10 Ihe iimitatiors L@ivd in this Morigage on transter of Grantor's interest, this Morigage shall be binding upon
and inure to the benafit of the parties, their successorc 2o~ assigns. If ownership of the Property becomes vesied in a person other than Grantor,
Lender, without notice lo Granlor, may deal with Grantz.'s successors with reference to this Morigape and the indebtednass by way of
forbesrance or axiension withou! releasing Grantor from the o ngitions of this Mortgage or kability under the indebtedness.

Time is of the Essence. Time is of the essence in the parforman.e ol this Morigage.

Walver of Homestead Exemption. Granfor hersby releases and wal ey all rights and benefits of the homestead exemption laws of the State of
itinois as to all indebiedness secured by this Morigage.

Walver of Aight of Redemption, NOTW.THSTANDING ANY OF THE P OViSIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER iLL. RFv. STAT., CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF RF.OEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consenis. Lender shall not be desmed (o have waived any nights und x this *Aorigage {or under the Related Documents) uniess
such waiver is in writing and signed by Lender. No delay or omission on ihe pari of Lenrsr.in exercising any nght shall operale as a waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shali n(i Supstitute & waiver Of or prejudics (he party's night
otherwise fo demand strict compliance with that provision oc any other provision. No prior walver ry Lendsr, nor any course of dealing betwasen
Lender and Grantor or Borrower, shalt constiiule a waivor of any of Lender's righis or any of Grar 1or or Borrower's obligations as 10 any future
{ransactions. Whenever Conseni by Lender is required in this Morigage, the granting of such con(ext by Lender in any instance shall not
constiiute continuing consent to subsequent instances whare s Jch consent 18 required.

GRANTOR'S LIABILITY. This Morigage is execuied by Granior, nol personally but as Trusiee as provided above in 11 exercise of the powsr and the
authority corferred upon and vested in il as such Truslee (and Granlor thereby wamants thal it possesses full pov'a. and authorty 1o execute this
Instrument). it is expressly undersiood and agread thal with the exception of the foregoing warranty, notwithstanding arsting o the contrary cordained
herein, that sach and all of the warranties, indemnities, representations, covenants, underiakings, and agreements mace ir thts Morigage on the part of
Grantor, whie in form purporting to be the waranties, indemnities, represeniations, covenants, underiakings, and s;rements of Grantor, are
nevertheless each and every one of them made and inlended not as persona! warranties, indemnities, represantations, connants, undertakings, and
agreetents by Grantor or for the purposs or with the intention of binding Grantor personally, and nothing in this Morigage or in the Note shall be
conttrued as creating any iablity on the pant of Granior personally {0 pay ths Note or any irterest thal may accrue thereon, or any other Indebtedness
under this Morigage, cr 10 perform any covenan!, underaking, or agreement, either axpress or imphed, contained in this Morigage, all such kability, if
any, being expressiy wisived by Lender and by every person riow or hereafier claiming any right or secunity under this Morigage, and that 5o far as
Grantor and s sucosssors personally are concernad, the lagal holder or holders of the Noie and the owner of owners of any Indebledness shall 1ook
solely 1o the Property for the payment of the Note and Indebiedness, by the snforcement of the lisn crealed by this Morigage in the manner provided in

the Nole and herein or by action o entorce the personat liabfity of any Guarantor.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

STER YTARATTR AR AND WIONILAS TRUBT UM -
'\ D tha dipress understanding that the Beveely T:u.lw;‘np,.uy
v ig e stmig not personally, but only as Trustee and thal no
Asc il & béite is assurmed by nor shell be uesertod or enferced cgainst

-varly :yu.i Company becausa of or on acccuand of the making o1 ex-

PN BT, et UoOUMEDE OF O anything thercin contained, all such lia-
“oility.if Wy bring expressly waived, nor shill Beverly TrustCompany be
“held perponally liable upon ot in congequenco cf any of the covenants
of this deagument, either expressed, of implied.
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This Mortgage prepared by: BEVERLY BANK-MATTESON
4380 LINCOLN HWY,
MATTESBON, IL 80443

CORPORATE ACKNOWLEDGMENT
STATE OF AL )
)88
COUNTYOF___ [ e

On s y of ﬁé%mﬁ%_ Dzoi before mo, the ungersigned Nolary Publio, peno
POLIKOFF, VICE pﬂ'esumrr Y TRUST COMPANY, AN WLINOIS CORPORATION, A8 TRUSTEE WT/A DATED 27.
KNOMI Al TRUST #74~7R3, and known ta me to be en authorized agent of the corporation thet oxocutod the Morig 08 805k

origage 10 be the iree and « olunlary edl and dood of the corporation, by authority of s Bylaws or 1y

and purposas therein . and onoath s that m or she is authorized to execule this Morigeg rﬁw d nag
o o corpornon / CAROL L SEE
&/ 4 Residing o} NOTARY PUBL(C STATE OF ILLINO|S

My commission expires

mmmm'«msma

T R A T 4 D N 0 S A ] s
LABER PRO, Reg. U.8. Pat. & T.M. 011, Ver. 3,18 (c) 1093 CF! anuv: Zarvice Group, ing. Allrights reserved. (it -G03 VENTRIUM.LN)




95802644

UNOFFICIAL COPY




