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MORTGAGE

0% THIS MORTGAGE (*Security Insuurent®) is givenon  September 23, 1993 . The mortgagor is
*~<) Karen Jean Ferry, an unmarried rerton : T

(NEVER MARRIED) (/€ Jta § F

~
ﬁ ("Borrower"). This Security Instrument is given to

Principal Mutual Life Insurancc Company

which is organized and existing under the laws of the State of Icwa , and whose
address is 711 High Street, Des Moines, IA 50392-0690 '

("Lend:r"). Lorrower owes Lender the principal sum of
Fifty Nine Thousand Eight Hundred Fifty and 0/100,

Doilurs £J.S. $59,850.00

This debt is evidenced by Borrower's noto dated the same date as this Security Initrument (“Note"), which provides for' -
monthly payments, with the full debt, if not paid earlier, due and payable on October 1. 2023 o
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and afl renewdl.c
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ntvaarco under paragraph 7 tody
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants a:id agreements under thi?™
Security Instrament and the Note. For this purpose, Borrower does hercby mortgage, grant and convey o Lender the following
described property located in Cook County, Hlinois:

UNIT 302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERREST IN THE COMMON
ELEMENTS IN 950 WASHINGTON CONDOMINIUM AS DRLINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 24386886 AND FILED AS DOCUMENT
NUMBER LR3008099, IN THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

which has the addressof 950 West Washington Avenue, #302, Oak Park

Illinois 60302 ("Property Address”);
{Zip Code|
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hercsfier a part of the property. All replacements and additions shall also be covered by this Securl'ly
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of “record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranoks of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iatc chasges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower shall pay to
Lender on the day mwathly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whicis may attain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold payments
or ground rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yoarly morigags insurance premiums, if any; and (f) any sums payablo by Borrower to Londer, in sccordance with
the provisions of paragrapii ¢, 1y licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, coiiez« #:d hold Funds in an amount not to excoed the maximum amount a lender for a federally
related mortgage loan may requiss ‘or. Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 1'.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. If so, Lender ma;:. /s’ any time, collect and hold Fuads in an amouat not to exceed the Jesscr amount.
Lender may estimate the amount of Funds dus o the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with soplicable law,

The Funds shall be held in an institution w)irse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o:i: zay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for hotding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower i eres. on the Funds and applicable law permits Lender to make such
a charge. Howeves, Lender may require Borrower to pay a one tine charge for an independent real catate tax reporting service
used by Lender in connection with this loan, unless applicabic tav: provides otherwise. Uniess an sgreement is made or
applicable law requires interest to be paid, Lender shall not be requir:d f nay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail oc paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anc debit>-to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for (1l sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applirv'e law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ainsui? of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowe: 12 writing, and, in such case Borrower
shall pay to Lender the amount necessury to make up the deficiency. Borrower shall make vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinot'y icfund to Burruwer any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior <o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasebold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice ideatifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance. Borrower shall keep the improvements now oxisting or hereaflor ereclod on the
Property insured against {oss by fire, hazards included within the torm “extended coverago™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance casrisr providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shall not be unreasonably withheld. If Borrower fsils to maintain coverage described sbove, Lender may, st Lender's
option, obtain coverage lo protect Leader's right in the Property in accordance with paragraph 7,

Al insurance policies and renowals shall be acceptable o Lender and shall include » wandard morigage clause, Lender
shall have the right to hold the policies and renewaln. If Lender requires, Borrower shall prompily give to Lender all receipts of
prid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor.
Londer may make proof of loss if not made promptiy by Borrower.

Unloess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, if the restoration or ropair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economi-ally feasible or Lender's security would be lessenod, the insurance procesds shall be applied to the sums
socured by this Socusicy lustrument, whether or not then due, with any excess paid to Borrowor. If Borrower sbandons the
Property, or does not arsiver within 30 days a notice from Lender that the insurance casrior has offered to seltle a claim, then
Lender may collect the-Yiwusance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
socured by thiy Security fastivioont, whether or not then due. The 30-day period witl begin when the notice is given,

Unless Londer and Bonowsr atherwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due dato of the morihly payments referred to in paragraphs | and 2 or change the smount of the payments. If
under paragraph 21 the Property is scquirad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Praperty prior to the acquisi:ic.i shall pass to Lender to the exient of the sums socured by this Security Inatrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseho'lds
Borrawer shail occupy. establish, and use the Property as Borrower's principal residonce within sixty days sfter the execution of
this Security Instrument and shall continue to occupy. .6 Zroperty as Borrowar's principal residence for at least one yoar after
the date of cccupancy, unlesa Londer otherwinse agrocs n writing, which consent shall not be unressonably withheld, or uniess
extenuating circumsiances oxist which are beyond Borrowisr's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie ca vhe Property. Borrower shall be in default if any forfeiture
action or proceading, whether civil or criminal, is begun that in Lzadsr's good faith judgment could result in forfeituro of the
Proporty or otherwise materially impair the lien created by this Secunty lustrument or Lender's socurity interest. Borrower may
cure such a defsult and reinstate, as provided in paragraph 18, by causing ihs action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Surrowe='s interest in the Property or other material
impairment of the lien croated by this Security Instrument or Lendet’s securi'y iniereat. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurste t2if7ination or statements to Laader (or failed
to provide Lender with any material information) in connection with the loan evidencad Gy the Note, including, but not limited
to, ropresentations concerning Borrower’s occupancy of the Property as a principal residea e, f this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquiiee fee title to the Property, the
lcasehold and the foe litlo shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenans 8.d sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in wie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tirs L.ender may do and
pay for whatever is necessary to protect the value of the Property and Londer's rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this{d
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thaC ‘s
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower mquenmgc
payment.

8. Mortgage Insurance, If Lender requmd mortgage insurance as a condition of making the loan secured by this Secuntyc
Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any reason, th&
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roquired to
obtain coverage substantiatly equivalent to the mortgage insurance previoualy in sffect, at a cost substantinlly equivalent to the
cost 1o Borrowor of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum oquaf to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or csased to
be in offect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigago inmirance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betwoen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble cntries upon and inspections of the Property. lender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumns secured by
this Security Instrumer: shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any bs'ance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unloss Borrower and Lerder otherwise agree in writing or unloss applicable Iaw otherwise provides, the procesds shall
be applied 1o the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowver, or if, after nofice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the priceeis, af its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or i:ot <iisn due.

Unless Lender and Borrower otherwise agrec i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referres (= in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Burrower shall
not operate to release the liability of the original Borrower or Brre wer's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse t¢ exend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any ‘de:asiad made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right ur.cemedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sieners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender aid Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Foirrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy fo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not pcrsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to ¢ tiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without il:at Zo-rower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sele/muximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o teduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deeined to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9
Q-Oﬂ(ll.l 92121.01 Poged ot @ ntiale:




UNOFFICIAL COPY

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial intorest in Borrower is sold or transferred and Borrower is not a natural person) without

+Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicablo law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrumenty er (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums whico-then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of ‘any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security ‘usirument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shaiiCodinue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured hercby shall ronaiz fully effective as if no acceleration had occurred. Howaver, this right to reinstats shall
not apply in the case of acceleration und<i paragraph 17,

19. Sale of Note; Change of Loan servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sald one or more times withou! prior notice to Borrower. A sale may result in & change in the entity (Kgown
as the "Loan Servicer*) that coilects monthly p:;'n'"m due under the Note and this Security [ostrument. There also may be one
cr more changes of the Loan Servicer unrelated to-2-#sic of the Note. If theee Is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with-paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which ravments should he made. The notice wiil also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause of prrmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nct o, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding t~o scatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thit r.re.generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiza, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any ria:ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowsr learns, or is notified by any gove:nmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toiic cr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic ;~t-oleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciiv¢ materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the [‘roperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by ‘udicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedtm provided in this paragraph
21, lncluding. but not limited to, reasonable attorneys’ fees and conta of title evidence.

22, Release. Upon payment of all sums securod by this Security lnstrument, Lcndor shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrowsr waives all right of homestoad exemption in the Property Form 3014 5/80
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24, Riders to this Secunty” Ir:trument. If one or more riders are executed by Borrower and recorded together with this
Secutity Instrument, the covenants ar.d agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Secr:iity Instrument as if the rider(s) were a part of this Securily Instrument.

[Ch'eck applicable box(es)]
»[__1 Adjustable Rate Rider E;]J Condominium Rider (14 Family Rider
Graduated Payment Rider “tunned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider —-4 R%¢ improvement Rider Second Home Rider
V.A. Rider [—_] Othiersé) fupecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms .« covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

. [jm'u.;;z Témn ‘;lffdm/_\(&al)

Karen Jean Fe\?{'/ / -Borrower

(Seal)

-Borrawer

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, DUPACE County ss:
1, THE UNDERSIGNED , @ Notary Public in and for said county and state do hereby certify

.that Karen Jean Ferry, an unmarried person (NEVER MARRIFD) x"SA ;%
RS

, personatly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrumentas | s e« -  free and oluntary act, for the usgs and purposes therein sct forth.
Given under my han @ lhBE,AU ?sﬁ di .
Janls A Vese

My Commission Expires: |mnois' : <
Y TOTMIEON TP d notary puiic St of qumuc: )_} ~ N

Expires 5[15/96

Counsel,
rincipal mmal Lite Insursnce Company, 711 High Street, Des Moines, IA 50392-0001

@RI} w2121.01 Pace s ot 8 Form 3014 9/90

issior
This Instrument was prep&e”bqomm




UNOFFICIAL COPY .

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thiTwenty Thindy of September , 1993 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument) of the same date given by the undersigned (the "Bon'ower") to secure
Borrowrt's Note to

Principal Mutual Life Insurance Company
(the "Londer")
of the ssme Zate and covering the Property described in the Security instrument and located at:

950 West Warnington Avenue, #302, Oak Park, IL 60302

{Property Addreasj

The Property includes a unit in, together with an undivided! interest in tho common elements of, a condominium
project known as:
WASHINGTON CONDOMINIUM ASSOCIATION

[Name of Condominium Project}
(the *Condominium Project”). If the owsiers association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title «w property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest ip the Owners Association and the uses, proceeds and benefits of
Borrower's intorest,

CONDOMINIUM COVENANTS. In addi‘ion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an «gise as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower’s obligations under the
Condominium Project’s Conatituent Documents. The "Coaziitvent Documents” are the: (i) Declaration pr any
other document which creates the Condominium Project; (i) hy-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when duo, =i dues and assessments imposed pursuam to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintiaz, with a generally accepted insurance
carricr, a “master” or “blanket" palicy on the Condominium Project which v coisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the baaida Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for the monthiy pzyuent to Lender of the
yearly promium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant S to maintain hazard insuiaric coverage on the
Property is deemed satisfied to the extent thal the required coverage is provided by the Gvaess Association
policy.

Borrower shall give Lender prompt notice of any lapss in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Barrower are hercby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceads of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assignod and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
terminatior. required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by voudemnation or eminent domain:

(i) -any amendment (o any provision of the Constituent Documents if the provision is for the express

benefit of Lend<r:
(i) wrriastion  of professional management and assumption of sclf-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance covernygc

maintained by the Owners Assosiation unacceptable to Lender.
F. Remedies. If Borrowes <023 not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lepdci under this paragraph F shall become additional debt of Borrower secured
by the Security [nstrument. Unless ormwer and Lender agree to other terms of payment, these amounis shall
bear interest from the date of disbursemen? 2t the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agries to the terms and provisions contained in this Condominium
Rider.

fovery Jeer 144-%1/\ (Sead)

Karen Jean Ferry -Borrowet

(Seal)

-Borrower

(Seal)

-Borrower

Q (Seal)

-Borower
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