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THIS MORTGAGE (“'Security Instrument™) is made this_215% day of ___ July <4y 93
between the Mongagor, Gene Jeffrjes & Ernestine Jeffries, his wife {J3)
(*Rorrower'') and the Mongagee Smith Rothchild Financial Company, an LHinois corporation whose sddress is 221 North

L.aSalle Sirect. Chicago, lilinois 6060 ("'Lemnder™).

WHEREAS BORROWER is indebted 1o Lender in the principal sum of $_7809.21 _ in United Seates Cur-
rency, payable with interest a1 the rae of _ 21.98 which indebtedness is evidenced by Borrower's note dated

July 21, . 1993 and extensions and renewals thereof (“Note™) providing for monthly instaliments,
with the balance of indebtedness if not svoner paid, due and payable on _____July 25, 2000

WHEREAS 8O RROWER may prepay the Note in fuil at any time before maturity without penalty. Any sums disbursed
by Lender pursuant #+ paragraph 6 of the Morigage and all sums secured herety afier maturity, shall bear interest at the Note
Rate provided in the Note antil fully paid. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interes’. and all renewals, extensions and modifications; (b) the payment of all other sums, with interest
advanced under paragraph £ 17 protect the security of this Security Instrument: and {(c) the performance of Borrower’s covenant
and agreements under this S=curi*y Instrument and the Note. For this purpé);e. Borrower does hereby morigage, grant and

ok

convey to Lender the following uvscsibed property located in Coumnty, THiinois:

Lot 26 in Block 10 in the tew Subdivision of Blocks 1,2,8,9,10 and 11, in Salisbury's
Sudbivision of the East 1/2 of-che SE 1/4 of Section 5, Townhsip 39 North, Range 13,
lying East of the Third Principal Meridian, in Cook County, Illinois.
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903 N. MWaller, Chizagn ' LT . Ilinois;

with the common address of

TOGETHER WITH all the improvernents now or hereafier evected On ! be property, and all casements, righis, appirtenances,
rens, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or hercafier a part of the
property. All replacements and additions shall also be covered by this Seciziry Instrument. All of the foregoing is referred
to in this Security Instruemnt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale heren conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumorzswes of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subjer<.t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and norl-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
payments on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under pamgraph
1 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; thind, o
interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shail
pay all taxes, assessments, charges, fines and impositions atiributabie to the Property which may attin priority over this Security
Instrument, and leasehold payments or ground reats, if any. Borrower shall pay them on time directly to the person owed
payment. Borrower shall prompily furnish 10 Lender ali notices of amounis (o be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable to Lender; (b) contest in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (1o prevent
the enforcement of the lien or forfeiture of any part of the propeny, or {¢) secures from the bolder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this Security {astsument. If Lender determines thay any pan of the Properny
is subject 1> a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (D) days of the giving of notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Sigh;{rure i /// Signature
Ernestine Jeffries
Name

Gene Jeffries
Name

903 N, Wajg)oi, Chicageo 1liingis 903 N. Waller,
Address Address

Chicaqo,111. 60651

STATE OF ILLINOIS
COUNTY OF COOK

1. Lorraine Bereta a Notary Public in and for
said county and staie, do hereby certify that
Gene Jeffries & Ernestine Jeffries, his wife (J)

, personally known to me o be the s2.me Person(s) whose nameis)
are stiosctibed 10 the foregoing

instrument, appearcd before me this day in person, and acknowlodged that they J
signed and delivered the said instrument as their free ara voluntary act, for

the uses and purposes therein sel forth.

Given under my hand and official seal, lhis'""_gﬁ/ji- day of ks 7/

BERETA
I..OFLR:L':‘E““ of lilneis

Herery soites ¥ 14-98 %7< : -~ .
L Kiiapibnsi N Ol Lo e Tom

=
»
CRit Notary Public

Smith Rothchild Financial Co.
221 N. LaSalle

Suite 1300

Chicago, Ill. 60651
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4. Hazard Insurunce.  Borrower shall keep the improvements now existing or heresfer erected on the Property insured
aguinsl loss by fire, hazands included within the term “extended coverage™ and any other huzards for which Lendor requires
insurance. This insurunce shat! be maintained in the amounts and for the periods that Lender requires. The insurance carrier
pruviding the insurance shall be chosen by Borrower subject 10 Lender's upproval which shall not be unrcasonably withheld.

AM insurance: policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause if required
by Lender. Lender shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall prompily give
to lender all reccipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nol economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
upplied to the sums securet by this Security Instrument, whether or not then due, with any eacess paid 10 Borrower. In the
event Lender applies the proceeds 10 the sums secured by this Security Agreement, whether or not then due. with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered 1 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begir when the notice is given.

Unless Lender ino Borrower otherwise agree in writing any application of proceeds io principal shall not extend or postpone
the due daie of the nonaly payments referred & paragraph | or change the amount of the paymenis. If under paragrph 18
the Property is acquires’ by Lender, Borrower's righl 10 any insurance policies and procesds resulting from damage to the
Property prior to the acquisi<.o) shall pass to Lender to the extent of the sunw secured by this Security Instrument immediately
prior to the acquisition.

S. Preservation and Manas ~iaent of Property: Leaseholds. Borrowers shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower
shall comply with the provision of the 228.0, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees 1o the #orger in writing.

6. Protection of Lender Rights in the Fmpurty; Mortgage Insurance. If borrower feils to perform the covenants
and agreements contained in this Security Instrumcri or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankur«y, probaie. for condemnation or 1o enforce laws or regulations) then
Lender may do and pay for whatever is necessary w prtect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a ‘i which has priority over this Sccurity Instrument, appearning
in court, paying reasonable attorneys’ fees and entering on ‘he Froperty to make repairs. Although Lender may take action
under this paragraph 6 Lender, does not have o do so.

Any amounts disbursed by Lender under this paragraph 6 shall bo o< additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymon:, these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shall be payable, with intereat, upon notice from Lender to Borrower

reguesting payment.
If Lender required mortgage insurance as a condition of making the loan sevurri by this Security Instrument, Berrower

shall pay the premiums required to maintain the insurance in effect until such time as 1w 1+ pirement for the insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of 11t Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the .nspection.

8 Condemnation. The proceeds of any award or claim for damages, direct or consequentia!,<n Connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnatiou, utv nercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Secur ity Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, unicss Borrower
and Lender otherwise agree in writing. the sums secured by this Security Instrument shail be reduced by the amount of the
proceeds multiplied by the following fraction., (a) the total amount of the sums secured immediately before the taking divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

ry
[

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or setile a claim for damages, Borrower fails to respand to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds. al its option, cither to restoration or repair of the Property or to the

xums secured by this Security Instrument, whether or not then due.

9359290

L Unless Lender and Borrower otherwise agree in writing any application of proceeds (o principal shall not extend or postpone
“Sthe due date of the monthly payments referred o in paragraph | or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in imerest of Borrower
shall not operate 1o release the tiability of the original Borrower or Borrowet's successors in imerest or refuse ¢ extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Amny forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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10. Succomors and Assigns Bound; Joint and Severa) Lisbility; (fo-mﬂl. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o the prwisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (8) is co-signing this Sccurity Instrumem only to mortgage. grum and convey thal Barrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured
by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree te extend, modify, forbeas ar make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

1. Loan Charges. If the loan secured by this Security Insurument is subject 10 a law which sets maximum loan charges.
and that law is finally interpreted so that the inwerest or other ioan charges collected or 10 be collecierd in connection with
the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amouni siecessary w0 reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower, Lender may choose 10 make this refund by reducing the principal owed under the now or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

12. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceat!c according to its terms, Lender, at its option, may requare
immediate paym.at in full of all sums secured by this Security Instrument and may invoke any remedics permitied by paregraph
i7 hereof.

13, Notices. A ritice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by wail-
ing it by first class mel uwess upplicable law reguires use of another method. The notice shall be directed to the Propernty
Address or any other addr(ss Borrower designates by notice to Lender. Any notice o Lender shall be given by first class
mail to Lender's address stales bcein or any other address Leader designates by notice © Borrower, Any notice provided
for in this Security Instrument shi!l He deemed 1o huve been given o Borrower or Lender when given as provided in thic ~~magmph.

14. Governing Law; Severabillly.  Tis Security Instrument shall be governed by the laws of the State of Illinois. In
the event that any provisions or clause of this Security Instrument or the Note conflicts with applicable law. such conflict
shal not affect other provisions of this Secviity Instrument or the Note which can be given effect withowm the coaliicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given op= conformed copy of the Note and of this Secunity Instrument.

16. Transfer of the Property or 2 Beneficial Inte rest in Borrower. I all or any pan of the Property or any intcresi
in it is soid or transferred (or if a beneficial interest in Borrswer is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its op*io7, require immediate payment in ful) of all sums secured by
this Security Instrument. However, this oplion shall pot be exerzirx) by Lender if exercise is prohibited by law as of the date
of this Security Instrument.

17. Acceleration; Remedies. 1n the event of default in the paymer: of interest or principal of the Note or in the event
of default in the performance of any of the other covenants, provisions or ~ciditions contained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or demoliticis of any improvements or parties thercof on
said premiscs, or in the event that uny proceeding shall be begun to enforce or -ollec” any prior lien or if said premises shall
come into possession or control of any Court, then, at the option of the Lender, a7« alter expiration of any applicablc grace
period, the principal amount of said Note at such time remaining unpaid, together ‘i smnaid camned interest thereon, and
any other amounts due hereunder shatl at once become immediately duc and payable witli0y: notice to the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (0 crllect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including. but pot limited 1o, reasonabie a’torneys’ foes and costs of tile
evidence.

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Properry o at any time prior
to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by iudicially appointed
receiver) shall be entitled to enter upan, take possession of and manage the Property and to collect the reats of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs W management
of the property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
atiorneys’ fees, and then w the sums secured by this Security Instrument.

9. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securify Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesiead. Borrower waives all rights of homesiead exemption in the Property.

In the evem one of the Undersigned has execuled this Morigage and not the Note secured hereby said Undersigned is
executing this Note only w perfect Lender's lien in the property.

9359244




