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-~ [MORTGAGE]|

GCTOBER

THIS MORTGAGE ismadethis .. .0 0. . .. dayof .. WMAUBER .
19. . 93 petween the Mortgagor, . . . JORGE E. MOURRAILLE AND MARIA L, MOURRAILLE, MARRIED TO EACH
OTHER AS JOINT,  TENANTS . . (herein ~Borrower™), and the Mortgagee, . .. COMMERGLAL GREDLT LOANS' INC
.................................................................... . a corporation organized and
existing under the laws of . . JDELAWARE e e .
whose addressis. .. .7 16 W. HIGGINS RD. e
................. SCHAUMBURG, IL 60195 e i ... {herein "Lender')
WHEREAS. Borrawer is indebted to Eender in the principal sum of U.S. § . . 10,815.94 . ... . ...... e
10-04-93 and extensions and renewals

which indebtednrss is evidenced by Borrower's nole dated . ... ... WY TYITAS 000
thereof therein” Ncole'), providing for monthly inigsllg::’cnésjof principal and interest, with the balance of indebtedness,

if not sooner paid. Zue and payableon . .. ... 2YOSI NS e

To SFCURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with izwest thereon. advanced in accordance herewith 1o protect the security of this Mortgage: and
the performance of the covenpits and agrzements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the folioving described property lacated in the Countyaf .. .. ! COOK ..............., State of
Minois:

LOT ONE HUNDRED FORTY SIX Iy CAMBRIDGE COUNTRYSIDE UNIT THREE, BEING A
SUBDIVISION IN THE NORTH EACY GUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL LERIDIAN, ACCORDING TOT PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REUGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,
ON NOVEMBER 9, 1966 AS DOCUMENT N{4BER 2299891, ALL IN COOK COUNTY, ILLINOIS.
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which has the addressof ... ... ... 6 ll ANTHONY RD e BUFFALO GROVE Ll
[Sureet ] (147}
Nlinois . .. ... .. 50089 ... (herein * Property Address™);
thp Cote|

ToaETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Morigage:
and @) of the foregomg, together with said property (or the leasehold estate if thiv Montgage is on a leaschold) are
hereinalter referred to as the “Property,””

Borrower covenants that Borrower is lawfully seised ol the ostate hereby conveyed and has the right 1o morntgage.
grant and convey the Property. and that the Property s unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against-sll_ciaims and demands,
subject to encumbrances of record.
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10. Borrower Not R"U"N‘Q‘E‘EIQ'I A‘I!L" l’@l lRthnr payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lenddf 1o Wiy successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand ade by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender it exervising any right ur remuedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preciude the exercise of any such cight or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hercot. All covenants and sgreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nute, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s intetest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hereunder
may agree tv extend. madify. forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mongage as to that
Borrower's interest in the Propeny.

12. Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail
addressed to Borrowver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herrin_7nd (b) any notice tu Lender shall be given by certified mail to Lender’'s address stated herein or to
such other address 25 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeined to have been given 1o Borrower ar Lender when given in the manner designated herein.

13. Governing Law Scversbility, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Progerty is located. The furegoing sentence shali net timit the applicability of Federal law o
this Mortgage. In the event thutany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other proiisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provicions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, “expenses’’ and “attorneys’ fros” inciude all sums to the extent not prahibited by applicable taw or limited

herein.
14. Borrower's Copy. Barrower shal, be fernished a conformed copy uf the Note and of this Mortgage at the time of

execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Boveov e shall fulfil] alf of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreemuens which Borrower enters into with Lender. Lender, at Lender’s option,
may -equire Borrower to execute and deliver 16 Landger, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materiais or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inicrest

in it is sold or transferred (or if a beneficial interest in Borvower is sold or transferred and Borrower is not & natural
persen) without Lender’s prior writlen consent, Lender may,-“¢ s option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall not_te s2xercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered or mi#icd within which Borrower must pay all sums
secured by this Morigage. 1f Borrower fails 10 pay these sums prios 10 the Zapyation af this perivd, Leader may in-
voke any remedies permitted by this Morigage without turther notice or damans on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and ggrec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upron Borrower's breach of any cove-
nant or agreement of Borrower in this Morigage, Including the covenants tc pay wner. due any sums secured by this
Mortgage, Lender prior to accelesation shall give notice 1o Borrower as provided In parigranh 12 hereof specifylng: (1)
the breach; {2) the action required 10 cure such breach; (3) a date, not less than 1) days fron the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or Feture the date specified
in the nolice may resalt In accelerstion of the sums secured by this Marigage, foreciosure by judis:a! proceeding, snd
sale of the Property. The notice shali further inform Borrower of the right to reinsiate after accelers’.or und the right to
assert in the {oreclosure proceeding the nonexistence of a default or any other defense of Barrower (o ucreieration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lend(r's sotion, may
declare aill of the sums secured by this Mortgage to be immediately due and payabie without further demany. and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding ail expenses of
foreciosure, including, bat not iimited to, reasonabie attorneys® fees and cosis of documentary evidence, abstracts and
titie reports.

18. Bo rower's Right (o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Marigage
due to Borrower's breach, Borrower shall have the right ta have any proceedings begun by Lender to enforce this Morn-
gage discor:inued at any time prior to entry of a judgment enlorcing this Mortgage il (a) Borrower pays Leader all sums
which would be then due under this Mortgage and the Note had uo acceleration occurred; (b) Borrower cures all
breaches of any other covenants ar agreements of Borrower contained in this Mortgage; (¢} Borrower pays al} reasopable
expenses incurred by Lender in enforcing the covenants and agreements of Borrawer contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable altorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shali remain
in full force and effect as if no acceieration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shali. prior to acceleration under paragraph 17 hereof or
sbanduarticnt of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents coliected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not fimited to, receiver’s fees. premiums on receiver’s
bonds and reasonabie attorneys” fees. and then to the sums secured by this Mortgage. The receiver shall be liable 10
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