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BURR RIDGE, IL 60521 '

93502151

RECORD AND RETURN TO:

FIRST NATIONAL MORTGAGE NETWORK
100 TOWER DRIVE-SUITE 120
BURR RIDGE, ILLINOIS 60521

[Spuce Above This Line For Recording Datu] —- —
. DERT-0L FEULORDING $31.%0
MORTGAGE . reron0 o8y 4760 10/06/97 16835000
930016735 . 177 8 BT
. CO0K COUMEY RECORDER

THIS MORTGAGE (*Securivy Instrument”) is given on  SEPTEMBER 29, 1993 « The mortgagor s
JEROME P. SLATTERY 7
AND JANET A. SLATTERY, {TUSBAND AND WIFE '

("Borrower"), This Security [nstrument is givea-to
FIRST NATIONAL MORTGAGE NETWDXX

which is organized snd existing under the laws of THE STATE OF ILLINOTS , and whose
address js 100 TOWER DRIVE-SUITE 120 -
BURR RIDGE, ILLINOIS 60521 Lunder”). Borrower owes Lender the principal sum of €.
ONE HUNDRED FORTY TWO THOUSAND o
AND 00/100 Dolfars (U.S. $ 142,000.00

This debt is evidenced hy Bosrower's note dated the same date as this Securiy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid cardier, due and payable on OCTOBER 1, 2008 .
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced byne Wote, with intercst, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with int:rest, udvanced under puragraph 7 to
protect the security of this Security Instrument; and (v) the performance of Borrower’s coveaants nnd agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant und vonvzy to Lender the following
described propenty located in COOK County, [linois:
LOT 47 AND THE NORTH 1/3 OF LOT 48 IN ROGERS PARK SOUTH, ‘A SUBDIVISION

OF LOTS 13 AND 14 IN L. C. PAINE FREER’'S (RECEIVER) SUBDIViGION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORT:H. RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

11-32-308-024

which has the sddress of 6636 NORTH BOSWORTH, CHICAGO Street, Clty |,

lllinnis 60626 Zip Code (-P")Pﬂﬁy Addmss"};
Dry 1089
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Froperty anstired apgawt lons by fie, hnds inchwted within the 1wenn “untetdeet coverape” aund sy othor huzseds, inehikding
Hoods wi tlooding, tor which Lenuder requires isurance. Thin iwsntnce shall be maimtmned i the amountso and for the peniods
tht Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrewsonably withheld. 1f Borrower fails o maintain coverage described shove, Lender may, ut Lender's
aption, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall huve the right to hald the policies and renewals. I Lender reguires, Borrower shall promptly gave to Lender all receipts of
pard premims and rencwnd notives. 1n the evont of loss, Boryower shull give prompt notice ta the insurance caetier andd Lenclor,
Lender may nuke proof of foss if notmady promptly by Borrower.

Unless Lender and Borrower otherwise agree m writing, insuranve proceeds shall be applicd to restoration or repuir of the
Property dumuged, if the restorntion or repair is cconomically feasible and Lender's security is not fessened. If the restoration or
repair is not economically feasible or Lender’s secunity would he lessened, the insurance proceeds shatl be applied 1o the sums
sectired by this Security Tostrument, whether or not then due, with uny excess paid to Bosrower. It Borrower abandons the
Property, or does not answer within 30 days u notice from Lender that the insurance carmer has offered 1o settle « ¢laim, then
Lender may collectihe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectred by this Séeuricy. Instrument, whether or not then due. The 30-day pertod will begin when the notice is given,

Unless Lender ans-Sorrower otherwise agree in writing, any application of proceeds (o principsl shall not extend or
postpone the due date 64 the, monthly payments referred (o in pacagruphs T and 2 or chunge the amount of the payments, [f
under paragraph 21 the Fropesy is acquired by Lender, Borrower's right 1o any insurance policies and procesds resulting from
danage to the Property prior to e scquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immedintely prior to the acquisitiva,

6. Occupuncy, Preservation, Maint=nance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, establish, and uss202 Property as Borrower's principal residence within sixty days after the exceulion of
this Security Instrument and shall continue to s&<tupy the Property as Borrower’s principal sesidence for at least one year after
the date of occupaney, unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstanees exist which we beyowd Boprower's control. Borrower shdl not dustroy, damnge or impab the
Property, allow the Prapesty to deterivrmte, or comiie vaste on the Property. Borgower shadl be in detault it any forfeiture
action or proceeding, whether civil or cruminl, is begur thatin Lender’s good faih judgment could result in forfeilure of the
Property of otherwise materially impair the lien created by this Security Instrument or Lender’s secunty interest. Barrower may
cure such a detault and reinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling
that. i Lender's gowd faith determination, precludes forfeiture i the Borrower's inlerest i the Property or other material
tmpairment of the lien created by this Seeurity Instrument or Leaded’s Secunty interest. Borrower shall also be in defaull of
Borrower, during the loan upplication provess, gave materially fulse or iraciurate information or statements to Lender (or failed
to provide Lender with any material information) in vonnection with the wan evidenced by the Note, including, but not limited
to, representations converning Borrower's occupancy of the Property as a prind pal residence. 1f this Sceurity Instrument ison a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrives acquires fee title lo the Property. the
leaschotd and the fee title shall not merge unless Lender agrees to the merger in wriltag

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the'voveaants and agreements conlained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights 10 the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations; then Lender may do and
pay for whatever is Recessary to protect the value of the Property und Lender's rights in the Prarcrty. Lender's uctions muy
inclide paying any sums secured by a lien which has priority over this Security Instrument, apresting in court, paying
reasonable attomneys' fees and entering on the Property to muke repairs. Although Lender may take actica under this paragruph
7, Lender does not have o do so.

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instroment. Unless Borrower und Lender agree 1o other terms of payment. these amounts shall bear interest from the
date ol disbursement at the Note rate and shull be puyable, with interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortguge Insurance. It Lender required montgage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premmums required to maintain the mortgage insurance in effect. If, for any redson, the
mortgage instrance voverage required by Lender lapses or ceases to be in effect, Borsower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivident to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurance covernge is not availshle, Borrower shall pay to Lender each menth a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

he i ettect. Londer wall accept, use and retin these payments as g loss reserve in liew of mortgage insurance.  Loss reserve
DPB 1091
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12, Transfer of the MN’@QEE lll@ IuAler,@@lRM the Property :? ingon]\.tfrZu?i i

i sold or trmsterred (ov o benelivial interest m Borrower as sold or transferrgd and Borrower 15 oot o neturad peesen) withoul
Lemder's prior wrdten consent, Cender may, ot its option, requiee immediste payment i bl of all sims secured by this
Securdy Instrument. However, s option shll not be exercised by Lender of exereise is prohibited by federal law us of the date
of this Secunty Instrument.

It Lender exervises this uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is Jelivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernmitted hy this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, ¥ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (u) 5 days (or such other period as
apphicuble law may specity for reinstatement) before sale of the Property pursuant to uny power of sule contained in this
Securtty Instnament; or (h) entry of u judgment entoreny this Secunty Enstrument. Those conditions ure that Borrower: (a} puys
Lender all sums which then would be due under this Security Instrument wund the Note ws ol no seeelesution bad ocenrred; (b)
ctires any Jefudlll of any ather covenants or agreements; (i pays all expenses incurred i enloreing this Secunty Instriiment,
nclideng, but aobdunited 1o, reasonable attormeys’ tees; wnd (d) takes such action us Lender may reasonbly regquine to assure
that the len ot thisGecurity [nstrument, Lender's rights i the Property and Borrower's obligation to pay the sums secored by
this Security fInstrarzit shall continue unchanged. Upon retnstatenment by Borrower, this Sceurity Instrument and the
obligations secured hercoy shall remain tully effective as it no nceeleration hud occurred. However, this right to reinstate shall
not apply in the case of accel=iation under paragraph 17,

19. Saule of Note; Chapge of Loun Servicer. The Note or a partia] interest m the Note (logether with this Securnity
Instrument) may be sold one or (nuie limes without priog natice to Borrower. A sule may result in & change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security [nstrument. There also may be one
ot more changes of the Loan Servicer antebited to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will he
gven wntten notice of the change in accordapce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the a/dress o which payments showld be made. The solice wil) also contwn uny other
intormation required by applicable liw.

20, Hazmrdous Substunves. Borrower shall mo! cquse or permit the presence, use, disposul, storage. or release of any
Hazardous Substances on o in the Property, Borrower shall not do, nor allow anyone else to do, anything aftecting the
Praperty that is in violation of any Eaviropmenial Law. The preceding two sentences shall not apply to the presetce, use, or
storage on the Property of small quantities of Hazardous Subvanves that are generally recognized W be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any ipvesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Prope;ty and sny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower [earns, or is nosiied hvany govermmenta) or seguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Piopenty is necessary, Borrower shall promptly tuke
all necessary remedial actions i accordance with Environimental Law,

As used in thys paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous subslances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammaric Gr toxic petrolesm products, toxie
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, god radioactive matenals. As used
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdicion wheie the Property is located that
relate to health, sakety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenunt and agree as folfows:

21. Accelerution; Remedies, Lender shull give notice to Borrower prior to acceleration following Borrower's breach
of any covenunt or agreement in this Security Instrument (but not prior to accelerntion under purgraph 17 unless
applicable luw provides otherwise). The notice shall specify: (w) the defuult; (b the uction required to cure the defuult; &
(c) u dute, not less thun 30 ditys from the date the notice is given o Borrower, by which the defuult must be cured; and >
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums E;
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further !
inform Borrower of the right to reinstute after aceelerntion and the right to assert in the foreclosure proceeding the 2
non-existence of a defuult or any other defense of Borrower 1o accelerntion and foreclosure, 1F the default is not cured on ;a.
or hefore the date specified in the notice, Lender, ut its option, may require inenediate payment in Full of al} sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Refense. Upon piyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property. Form 3&? ;'“
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