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. MORTGAGE
THIS MOR’I‘G/ ) ("Secunty Imtrumam") ugwen on SEPTEMBER 14 ,1993
The mortgagor is ‘
TONY J OSEBH AND t LORIA FLORES -

("Botrower").

ThnsSacumyInmunmmngmto b
LIBERTY :NATIOQONAL MORTGAGE CORPORATI.ON ,
which is crnamud md cxmmg under the i of THE STATE OF MICHIGAN , and whoss

address is'+
17W662 BU‘I“I‘ERFIELD ROAD, SUII‘E 300 OAKBROOK TERRACE, ILLINOIS 6018{'Leader),

Borrower: owes Lander lhepnncnpul sumof ONZ FUNDRED EIGHTEEN THOUSAND AND NO/10Q =====-

Dollars
(U S s 118 000. 00 ). Tris dobt is evidenced by Borrower’s note dated the same dalo as this
Security Instrument ("Note"), which provides for monthly pe;ments, with the full debt, if not paid earlier, due and payable
on OCTOBER 1, 1998 «~Thix Security Instrument socurcs to Lendor: (/) the repayment of
the debt evidenced by tho Note, with intsrest, and all ronewals, oxtenzicus and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secuiics of this Seourity lnstrument; and (¢) the performance of
Borrower’s covenanta and -agreements under this Socurity Instrumeat and w>o Note. For this purpose, Borrowor doos horehy
mortgago, grant and convey to Lender the followmg doscribed propony Jocp'zd in

THE CITY OF CHICAGO CO0K Couaty, Ilinois:
LOT 6 IN BLOC’K IN WINSLOW AND JACOBSON’S sunu"’“szon OF THE
SOUTH EA 1/ oi‘ THE NORTHEAST 1/4 OF ‘SECTION iu%g:wsxgipcoox

NORTH, RANGE' 13, EAST OF THE THI pnmcmx. MER
coum& ILLINoxé

957

- ! ’IILI.-.' .‘ W‘“ ..l':.‘. et 1‘". [T | T . v.' ' \ w

. i i | , w

l6-01~228-023 -
w!uch hu tha uddren of‘ 1244 N ARTESIAN AVENUE CHICAGO &}""
| o (Siest) : Civl oK
lllmois Co ‘ 60622 o ("Proparty Addreu'); L
A ‘1Op Code}: -

TOGETHER WITH all the improvements now or hemher erocted on the property, and al! casements, appurtenances, und ﬁxtum .
now or bemﬁor 8 part of the property. All replacements and additions shall also be covered by this Seourity fnstrument. All of
the foregoing i reforred to in this Security Instrument as the *Property®.

BORROWER COVEBNANTS that Borrower is lawfully seised of the estats hereby conveyed and has tho right to morigage, grant
and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record, Borrower warrnts and will

defend generally the title to the Property against all claims and demunds, subject to any encumbrances of record,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80
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premiums and renewal notices. | [n ] E‘oir rom{it nob‘énco carrier and Lender, Lender
:,mmpmfoflw'ilmeﬁo @lﬂ S C ;

Unléss Lendar and Borrower otharwiso agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, if the restoration or ropair ix economically fousible and Lender's security is not lessened. If the restoration or
repair is not econcmically feasiblo or Landor's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not thea dus, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notico from Leader that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrumeat, whether or not then dus, The 30-day period will begin when tho notice is given.

Unless Lender and Borrowse otherwise agree in writing, any application of proceeds to principal shall not extead or postpone
the due date.of the monthly payments referred to in paragraphs { and 2 or chango the amount of the payments. If under paragraph
21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds reaulting from damago to the Proporty
prior to the acquisition shall pass to Lander to the extent of the sums sscured by this Security Instrument immediately prior to the
acquisition. :

6. - Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower siall occupy. establish, and use tho Property as Borrower's principal residence within sixty days afler the execution of this
Security Instrument «:d hall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Leudar otherwise agrees in writing, which consent shail not be unreasonably withheld, or unloss extenuating
circumstances exist whick 872 heyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriarate, or comsit waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in f.2nder's good faith judgmont could result in forfeiture of the Property or otherwise materially
impair the lien creatad by this Security [nstrument or Lender’s sscurity interest. Borrower may cure such a default and reinstste,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, procludes forfeiture of the ltor.c+ar’s intercst in the Property or other material impairment of the lien creatod by this
Security Instrumeat or Lander’s security intesest, Barrower shall also be in default if Borrower, during the loan application process,
gave matarially false or inaccurate information ¢r staiernents to Lender (or fuiled to provide Lander with any material information)
in connection with the loan evidenced by the Note, (nc'uding, but aot limited to, representations concerning Borrower’s occupancy
of the Property as & principal residence, If this Security Iras-ameat is on & leasehold, Borrower sball comply with all the provisions
of the leaso, If Barrower aoquires fee title to the Properiy  the leaschold and the foe title shall not merge unless Lender ugrees to
the merger in writing. -

7. Protection of Lender's Rights in the Property. If Borrowr: fils to perform the coveaants and agreements contained in this
Security Instrumeat, or there is a logal proceeding that may significuat’y affect Lender's rights in the Proporty (such as a proceeding
in bankruptcy, probats, for condemnation or forfeiture or to enforce lawr 01 regulations), then Lender may do and pay for whatever
is necessury to protect the value of the Property and Leader's rights in the Piorerty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrumont, appearing i court. paying reasonable attorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this piragianh 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioral-debt of Borrower sscured by this Security
Instrument. Ugless Borrower and Lender agree (o other terms of payment, these amiriate shall bear interest from the dats of
disburssment at the Note rate and shall be payable, with intarest, upan notics from Lendes iv Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of makiny the loan secured by this Security
Instrument, Bosrowar sball pay the premiums required to maintain the mortgage insurance in effect. 17, for any reason, the mortgage
insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiems r5uired to oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at u cost substantially equivaleit ‘o the cost lo Borrower of
the mortgage insurance previously in effect, from an altornule mortgage insurer approved by Lender. if aubstantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal to one'twlfth of the yearly
mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain thess payments as a loss reserve in lieu of mortgage insurance, Losa roserve payments may no longer bo
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Leader requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in sccordance with any.: E )
writlan agreament between Borrower and Lender or applicable law, L

9. Inspection. . Leader or its agent may make reasonablo-entrics upon and inspections of the Property. Lender sball giveRa -~
Bosrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Candemnation, ‘The procoeds of any award or ciaim for damages, direct or conssquentirl, in coanection with any &
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shallsd
be paid to Lender. : , Z

“In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,™,_

whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately befors tho taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agreo in writing, the sunw secured by this
Single Family - Fannle Maa/Freddie Ma UNIFORM INSTRUMENT o ' ‘Rev, 9/80
B : ‘ Pagalof 6 s UFY Ver, 1191
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as if ng accelorution had. MWF‘&'@:I" mm%w oliccoloralion under paragraph 7.
[ ;' 19, Sale of Note; Change of . The Nate of§ pagtial 1 ¢t irtho NOWRlogether with this Security Instrumeat)
may bo sold one or more times without prior notice to Borrower, A salo may rosult in & change in the entlty (known as the *Loan
Servicer®) that collects monthly paymenta duo under tho Note and this Security Instrument. There also may be onie or moro changea
of the Loan Ssrvicer,imzojated to & salo of the Note. If thore is & change of the Loan Sorvicer, Borrower will bo givan written notice
of the change in acpbrdance with parsgraph 14 above and applicablo law, The notice will stato the name and addross of the now Loan
Servicer and th:ﬁdm'“ to ‘which paymeats should bo mado. The notice will ulso contain any other information required by

TN

applicable law. L Y

20. Hazardous Substancis. -B:iﬁjower shall not cause or permit the prescnice, use, disporal, storage, or roloase of any Hazardous
Substances on or in the Property. - Borrower shall not do, nor aliow. anyono else to do, anything affecting the Property that ix in
violation of any Bavironmental Law.. The preceding two sentences shall not apply (o the prosonice, use, or slorage on the Property
of amall quantitios of Hazardous Substhnces thut aro gonemlly recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower chall promply give Lender writton notice of sny jnvestigation, claim, demand, luwsuit or other action by any
governmental o regulatory ageucy ot private party involving the Property and any Huzardous Subatance or Environmeatal Law of
which Borrower has sctual knowlodge, If Borrowor learns, or is notified by any govemmental or rogulatory authority, that any
romoval or other remcdistion of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take all
necessary remedial actiors in accordance with Environmental Law,

As used in this paragrri 20, "Hazirdous Substances” aro those substances dofinod as toric or hazardous substances by
Bnvironmental Law and the foll-wing substances: gasoline, kerosene, other flammablo of toxic petroloum products, toxic pesticides
and herbicides, volatile solvents, mit-sials containing asbastos or formaldehyde, und radionctive materinls. As ussd in this paragraph
20, *Eavironmental Law* means fede:ai Iaws and laws of the juriadiction whore the Property is located that ralato to health, safety

or cavironmental protection.

-

NON-UNIFORM COVENANTS. Borrotver and Lender further covenant and agree as follows:

- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrvinent (but not prior to acceleration under paragraph 17 unless applicable
law provides atherwise), The notice shall specify: (a; the default; (b) the uction required to cure the defluult; (c) a date, not
fess than 30 days from the date the notice is given to Buriuwer, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice miy result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Pregerty. The notice shall further inform Borrower of the right
{o reinstate after acceleration and the right to assert in the forecizarce proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the defauli %4 mict cured on or before the date specified in the notice,
Lender at its aption may require immediate payment in full of all sums serured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedirz.” Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, hy¢ no: limited to, rensonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums osecured by this Security Instrument, Lanue: shall releaso this Security Instrument
wilhout charge to Borrower, Borrower shall pay any rocordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exomption in the Progecty.

ILLINOIS - Single Fanily - Paniie Mae/Freddie Mec UNIFORM INSTRUMENT . : S Form 3014 8/90

Banking Forme- SupplY Co., Inc. 1B00) 440.0088 ~ ~ ~ © = . ‘Poga ol - URT #3014 10
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'Assignment of Rents
LOAN# 220001847

THIS 1-4 FAMILY RIDER is made this 14 day of SEPTEMBER , 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or Security Deod (the "Security
Instrument*) of the same dato given by the undersigned (the "Borrower”) to secure Borrower's Noto to
LIBERTY NATIONAL MORTGAGE CORPORATION , A MICHIGAN CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1244 N ARTESIAN AVENUE
CHICAGO, IL 690622
’ [Propecty Address)

1-4 FAMILY COYVZNANTS. In addition to the covenants and agroements mads in the Security Instrument, Borrower and
Lender further covenant and sgree as follows:

A. ADDITIONAL PRC#ZDTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
tho Security Instrument, the foiicvang items are added to the Property description, and shall also constitute the Property covered by
the Security Instrumeat: building raté-als, appliances and goods of every nature whatsosver now or hereafter located in, on, or
used, or intended to be used in connéstion with the Property, including, but nat limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, g~ water, air and light, firo provention and extinguishing apparatus, socurity and access
control apparatus, plurbing, bath tubs, watct ucaters, water closets, sinks, ranges, stoves, refrigorators, dishwushers, disposals,
washers, dryers, awnings, storm windows, storm ¢'G013, screens, blinds, shudes, curtains and curtain rods, atached mirrars, cabinots,
panelling and attached floor coverings now or hercaftesattached to the Property, all of which, including replacomonts and additiona
thereto, shall be deemed to be and remain & part of ti=-Pzanerty covered by the Security Inatrument, All of the foregoing togethor
with the Property described in the Security Instrument (ov e icasshold catato if the Security Instrument iu an & leaschold) aro reforred
to in this 1-4 Family Rider and the Security Instrument as tae “Pzaporty”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrower shall not sock, agreo to or make a change in the use of
tho Property or its zoning classification, unlcss Londer han agrood in @riting to the changs. Borrower shall comply with all laws,
ordinuncea, regulations and requirements of any governmental body applicalle to the Property.

C. SUBORDINATE LIENS. Excopt aa permittod by federal law, Bowiowor =hall not allow any lien inferior to the Security
Instrument to bo pecfoctod against the Propoerty without Lender’s prior written pe.missicn.

. D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat losa i a-dition to the other hazarda for which
insuranco is required by Uniform Covenant §. -

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletra.

- F. BORROWER’S OC('L'UPANCY. Unloss Lender and Borrower. otharwise agreo in writing, the irat sentenco in Uniform
Covonant & cuncerning Borrower's occupancy of the Property is deleted, All renining covenants and agrsoments sot forth in
Uniform Covenant 6 shall remain in effeet.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendor all loases of the Property and ull
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extond 0
or terminats the existing leases and to execute new leases, in Landor's sole discretion. As used in thin parugraph G, tho word “lease®
shail mexn "sublcass® if the Security Instrument ia on a leasehold, §

H. ASSlGﬂh‘lENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbaolutely and §.

unconditionally assigns and transfers to Lander all the reats and revenucs (*Rents®) of the Proporty, rogardieas of to whom the Reats
of the Property are payable. Borrowor authorizes Lender or Lander's agoats to collect the Rents, and ugroos that cach tonant of the
Property shall pay tho Roats to Leader or Lender’s agents, Howover, Borrower shall receive the Ronts until (i} Londer has givon ™
Borrower notice of default pursuant (o puragraph 21 of tho Security Inatrument and (if) Lender has given notice to the tonani(s) that
the Rents aro to be paid to Lender or Lender’s agent. This assignment of Rents constitutos an sbrolulo assignment and not an

assignment for additional security only. :

L)

¢
(N
»

-t

MULTIBTATE 1-4 PAMILY RIOER - Fmrjlo Mae/Freddie Mao Uniform instrument Form 3170 5/00
Banking Forme Supply Co., inc. (300) 4406088 Page 1 of 2 UFT 23176 Y




UMOFFICIAL C@pPyY L

{814 0LLER 24T Ty 9900-9YY 1009) "4 "0 Addng swiny, Buryueg -,
08/8 OLLEC w04 JUSWINNEU) LLIOHUN SN HDPeLY/ee SULEY - A ANV L LVISILINK
200100

(fves) Ve

nmoinge

{two5) -

Amai0g: STHOTd YIac 2

(ws) Sl wabT

Rmog- H ANOL

(roos) ><

"S9PRY A[TEIwg $-] ST UY pouwooo wuotsiacid puw sme) o) 07 sy pow ey acow samomof ‘MOTHE ONINDIS A9

"uotTnnEu] K1pmoog om Aq penireued wotpacmas o) Jo A GXOAUT KW J0poDT] PUR JUSAIIAY.L] ATLMOGS oy Jopon Yowalq ¥ 0q [
19029163) UW $UY JOPURT {OTYM U} 100 8w 20 :you Auw J0ptm gawaiq J0 inejep 8 Jamonog NOISTAOU LINVIFA-SSOUED ‘1

“my ot ¢ red ouw suowmnsy Aitsmoog
o) £ PoINoOs mune O [[¥ GoGM oyEuTILUY [[vye Auoadold oy Jo Ruoy jO juswuBiee s IOPUYY o Averuos 30 1B Mo Aue
QIPIIRAT] SO JIjep AUW GATEM JO QIND 10U [[¥YS KBYY Jo wopwondds AUy *&IMI00 IMKEP ¥ WM GmR K74 3% 0 OF AT ‘30A1000)
perrtodde £pepolpnf v 3o Mool 8,30puor] 30 '30pUN] ‘ISAMMOH “SmOLOH 03 JAAp Jo oonou BAll soyu s ropeq Kusdosd vm

UPMUTEm S0 Jo Jonuos exw ‘sodn Joje0 03 pasmbal o 10U [TeYE ‘JoAleas paruiodde A[rerorpnf v J0 NGB 5,307 S0 ‘39pOa]
‘ydwsSused snp sopun nySy M Sumeiosexe wosy sepuaT Ak pinom 1 1ov Kus uuojsed

10U [ POY 100 svy puv oy o Jo Tuowmulisee sopd AU pamoeXs 100 MY JISMOLIOE 9T SIURURM pus syeasdes somosog
*( WITW0ACD) TGS O3 suvasimd juournnn]
" Aimosog om Aq Pasmoos JopuoT 0) JMMOLIOE JO KOUDXIQEPUT Kni0oeq [Teys sopod.md wony Jof sopusr] 4Qq pepasdxo spuny Auw siuey o)

. 8unoej(oo jo pus fedosd oy BuSwuws paw j0 (0,800 BuDN JO £1500 B4 J9A0D OF JIRIORINS 10U AT Lpodold o JO MUY O J]
- Aiumaoe 1 Kpadosd o Jo Avenbopeunt ou) o3 #v Suwmonqs Auw momim Kuodosd oty woy paausp myosd
gmnwmmnmwmdwdvm°hmvmommodmmmddvmwwnmmmnwnwmm(v\)
nlm!mmKn'mvmwummﬁmmmmmnwnmmwﬁmwﬂwwm-.nm'npmw
c:mmmﬁzpmomﬁqmmmmmm'wmmmmmmqm'um‘mgmsdmmug
@ '"M900 eovSUMUIEI pus stedas ‘$puoq 8, J9A0As U0 summmIald ‘800§ 8, 50A1000s 9305 ¢, £0IONE ‘o) POIKT] 10T g *SWPRIoT! “hiuoy
€ o) Bunooyjoo pur Kyedosg o SmBwowm puv JO (0X000 Sunye JO KE0O O O WY pofjdde oq [TvYs muaSe 9,5puY] Jo Jopurr] £q
PO9[109 MuSY [[v ‘ospmomo sopracsd mey ofquoridds seoqum (A}) Huwo o 0 PENRISD BINLA 8,50poe] Uodn HUSSe 8 JopurT SO
»pwr] o) predan puw onp wuoy [[o Aed [eqe Aadasg o Jo jowom qowo yen) soaulle samouiog (f1) *Aaedoxd e jo muay otp Jo v
9419093 PUW §09[{00 0) PO[IREA 9q [[¥gs Jopuar] (1) “ineumasur AyLnoag o Aq pasnsos muns oy o1 parjdde oq 03 ‘A[uo Japuw jo 3yousq

o Joj GUIENI) #¥ JOMOLOY AQ P1OY o [TFYE Jomoiog £Q PN MUY (1w (1) tAmOLIDE €1 YoRAI] JO ONOE SAALR spoor] 3



o ol NIBESRTE s O Yo

[

THIS BALLOON RIDER is mado this 14 day of SEPTEMBER , 1993 , and is incorporated into
and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument®) of
the same date given by the undersigned (the "Borrower") to secure the Borrower’s Note to LIBERTY NATIONAL
MORTGAGE CORPORATION, A MICHIGAN COREBORAPION of the same date and covering the property described
in the Sscurity Instrument and located at:

1244 N ARTESIAN AVENUE, CHICAGO, IL 60622
{Property Address)

The interest rate stated on the Note is called the "Note Rate®. The date of the Nots is called the "Note Date". I understand the
Lender may transfor the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder".

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as foilows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security Instrument (the "Nots Maturity Date"), I will be able to extend the Note Matu-
rity Date to OCTORER 01 , 2023, (the "Extended Maturity Date") and modify the Note Rate to the "Modified
Note Rate” doiasininizd in accordance with Section 3 below if all the conditions provided in Sections 2 and S below are met (the
*Conditional Modifirati~a and Extension Option"). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinaiice the Note or to modify the Note, reset the Note Rate or extend the Note Maturity Date, and that I will
have to repay the Note trsm my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Coniitonal Modification and Extension Option, certain conditions must be met as of the Note Matu-

rity Date. These conditions are: (1) F-caust still be the owner and occupant of the property subject to the Security Instrument (the
*Property"); (2) 1 must be curreat in my zoathly payments and cannot have been more than 30 days late on any of the 12 sched-
uled monthly payments immediately procrdisg the Note Maturity Date; (3) there are no liens, defects, or encumbrances against
the Property, or other adverse matters affecting *ilo to the Property (except for taxes and spocial azscssmenta not yet due and pay-
able) arising after the Security Instrument was ecorded; (4) the Modified Note Rate cannot be more than § percentage points above
the Note Rate; and (5) 1 must make a writtea i<gst to the Note Holder as provided in Section 5§ below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of iz« rest equal to the Federal Home Loan Mortgage Corporation’s required
pet vield for 30-year fixed rute mortgsges subject to a 60-dzy inandatory delivery commitment, plus one-half of one percent
(0.5%), rounded to the nearest one-cighth of one percent (0.125%) (the "Modified Note Rate”). The required net yicld shali be
the spplicable net yield in offect on the date and time of day thi¢ I notify the Note Holder of my election to exercise the Condi-

tional Modification and Extension Option. If this required net yieid s not available, the Note Holder will determine the Modified
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Nots Rate as calculatsd in Section 3 above-is not c-auter than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accarod but unpaid interest, plus (c) all other sums
I will owe under the Note and Security Instrument on the Note Maturity Date (assurainz my monthly payments then are curreat,
us required under Section 2 above), over the remaining extanded term at the Modifiod N ite <ats in equal monthly puyments. Tho
result of this calculation will be the new amount of my principal and intersst payment eviiry snonth until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity "Jate and advise me of the prin-
cipal, accrued but unpaid interest, and all other sums [ am expected to owe on the Note Maturity-Casi, The Note Helder also
will advise me that I may exercise the Conditional Modification and Extension Option if the conditioni ir Saction 2 above aro me,
The Note Holder will provide my payment record information, together with the name, title and address ci *ic person representifig
the Note Holder that I must notify in order to exercise the Conditional Modification and Extension Option. '!f I aect the conditions
of Sectivn 2 above, I may exercise the Conditional Modification and Bxtension Option by notifying tho Ncte Holder no carl or
than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate Qi
fixed Modified Note Rato based upon the Federal Home Loan Mortgage Corporation’s applicable publishod required net yieldin
offect on the date and time of day notification is received by the Noto Holder and as calculated in Soction 3 above. I will then
have 30 calondar days to provide the Nots Holder with acceptable proof of my required ownership, occupancy and property lien
status. Bofore the Note Maturity Date the Note Holdor will advisc mo of tho new intorost rate (the Modified Note Rate), now
monthly paymeat amount and a date, time and place at which [ must appear to sign any documents required to complete tho
required Note Rato modification and Note Maturity Date extension. I understand the Note Holder will charge mo a $250 pro-
cessing foo and the costs associated with the exercise of the Conditional Modifications and Bxtonsion Option, including but not

limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agroes to the torms and covonants contained in this Balloon Rider.

X“Z&W—’ (Seal) KM&Q TAUOLED (Seal)
TONY H Bonowsr GLORIA FLORES Borrowe

| (Seal) (Soal)

+Botrower Borrower

{Sign Original Only]

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3180 (10/90}
Banking Forme Suppls Co., inc. {800) 448-8068 UFT #3180 11/80




'UN®FFICIAL CO®Y

AN IR Y

936803764 -




