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MORTG AGE - 1oan No. 19(51683
QEPT-0L RECOROING 431,90 §
181100 TRAN 2449 10/07/93 10147100
. b9k ¢ %—-93-803789
' COOK (‘DUHH RECORDER -

') ‘ Tms MORTGAGB ('Secunr/ ..m:mt") isgiven on Bapwbat 21, 1993 » The mortgagor is
r* camasn.m,zv .ara MAIJA NENSEN, HUSBAND AND WIFE

‘i Gy BENSON&% iy BENSO% |
' ol B [N [ [ . i e . C
. ' (. T | v

.).ThhSocu:itylnﬂnmhgiwnu. .
- SUN MORIGAGE OORPORALT: ™

3

© wiich i oryanized aod existing under e owsof 4. STATE OF ILLINOIS. , aod whoss
«ddroes is 1306 NORTH. ROSELLE ROAD, SCHAUMBURG, ILLDMOTS 60195
; {"2zder"). Borrower owes Lander the principel sum of

;(au}mndndawmtlmlmmm/loc -
Lollars (U.S. § 107,000.00 h
This dobt hl cvidmed by Borrowou nob dated the same dato as this Securiy Justrument ('Noto') which provides for
sonthly paymeats, with:the full debt, if not paid earlier, due xnd payable on October 1, 2023
> This Security Instrument secures to Londor: (=) the repayment of the dobt evidenced by ths Nf.:e, with interest, and all mwnla
extensions and modifications of the Noto; (b) the payment of all other sums, with interc., advanced under paragrph 7 to
protect the socurity of this Secuzity lnstrument; and (c) the performance of Borrowes's covennis and agreoments under this
Security Instrument and the Note, For this purpose, Borrowsr does hersby mortgage, grant and cop¥ev ‘o Lender the following
describod property located in 00K County, lllinois:
~1OT 8 IN BIOCK 3 mmmmmm, BBING A SUBDIVISION OF PART O} Pl
- 1/2 OF THE NORTHEAST 1/4 OF SECTION 19 AND PART OF WEST 1/2 OF THE NOKIHWEST
1/4 OF SECTION 20, ALL IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
- PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED
., NOVEMBER 12, 1948 AS DOCUMENT 14441700, IN COOK COUNTY, ILLINOIS.
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tov 8/ Hazard or Property Insurunce. Borrower shall 'keep’the improvements now exlsung or hereafler erected oo the

insured against loss by fire, hazards included within the term “oxtended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall b maintained in the amounts and for the periods
that Lsnder requires. The insurance carrier providing the insuranco shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in tho Property in accordance with paragraph 7,

All insurunce palicies 2ad rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall hava the right to hold the policics and renewals, If Lender roquires, Borrower aball promptly give to Leader all receipts of
paid premiums and mewal notices. In the aveat of loss, Borrower shall give prompt notics to the insurance carrier and Lender.
Lender may, make proof of loss if not made prompdy by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplicd to rostoration or repair of the
Property damaged. if.the restoration or repair is economically feasible and Lendor's security is not lessened, If the restoration or
tepair is not economically feasible or Lender's security would bo lessened, the insurance procesds shall be applied to ths sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does 1t answer within 30 days a antice from Leader that the insurance carrier has offered to settlo & claim, then
Lmdormycohactv'xmmmnuprocoeds Landetmnyuse(heproceulstompmormtorathe?mpmyorwpaysum
secured by this Securiry Listrumeat, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender anc scrrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the dua date of @J ‘uioathly paymeats referred to in parsgraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 the Propct'j is acquired by Lender, Borrower's right to any insurance policies and procseds resulting from
damage to thaProporty prior to tae acquisition shall pass to Lender to the axtent of the sums sacured by this Security Instrument
immedistely prior to the acquisition.

6. Oeunpancy l’mu'vation, Mai...ewm and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, | establish, and use the ¢ropesty a8 Borrower's principal regidence within sixty days after the execution of
this Secusity Inmuwt «and aball continue to-2ccupy the Property as Barrower's principal residence for at least one year after
the data of occupancy,. waless Lender otherwise vg:rw in writing, which consent shall not be unreasonably witbheld, or unless
extenuating . circumstances exist which aro boyond .amnwcr s control, Borrower shall not dutroy. damage or impair the
Property, allow the Property to deteriorate, or commit war‘s-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whather civil or criminal, is begun lm in Lender's good faith judgment could result in forfeiture of the
Property or, otherwiso mutarially impair the lien creatod by this Se.urity Instrument or Leader's security interest. Borrawer may
cure such a default and roinstate, as provided in paragraph 18, by ~susing the action or proceeding to be dismissed with s ruling
that, in Lender’s good faith determination, precludes forfeiturs of ths Zorrower's intercat in the Property or other material
impairment of the lian created by this Security Instrument or Lender's racurily intorest, Borrower shall alsa be in default if
Borrower, during the loan application process,. gave mterially false or inaccuria {aformation or statomeats to Landor (or failed
1o provide Lendar with any material information) in connection with the loan wvide:iced by the Note, including, but not limited
to, representations concerniog Borrower's occupancy of the Property as a principal twidence. If this Security Instrument is on a
leasehold, Berrower shall comply with all the provisions of the lease. If Borrowsr zcquires fee title to tho Property, the
leasehold and the fee title shall not merge unless Leader agroes to the merger in writing,

. ..7..Protection of Lender's Righis in the Property, If Borrower fails to perform the cCvinants and agrooments contained in
this Security Instrumeat, or there is a legal proceeding that may significantly affect Londer's sights in tho Proporty (such as a
proceediag i banksupicy, probate, for condemnation or forfelture or to saforce laws or regulativus}, t:en Lender may do and
pay for whatever is neceasary Lo protect the value of the Pmpcny snd Lender's rights in the Propcsty. Londer's actions may
include paying aay sums seoured by s.lien which has priority over this Security Instrument, appsaring in court, paying
ressonable sttorneya’ fees and entesing on the Propecty to make repairs. Although Lender may take action tuder this pargraph
7, loader doss not bave to do so.

- Any amounts distursed by Lender undor this pargraph 7 aball become additional debt of Borrower secured by this
Security Instrument. Unloss Borrower and Lender agreo to other terms of payment, these amounts shall bear interest from thelQ)
date of disburement at.the Note rate and shall be payable, with intorest, upon notice from Lender to Borrower requestin
paymeant.

s Monmu lmunm. If Lendes muirod mortmo insurance s & condmon of making the loun secured by this Socudc
Instrument, Borrower ahall pay the premiums required to nmintain the mortguge insurance in effect. If, for any roason, th
martgago insurance coverge required by Leader lapecs or coases 10 be in effect, Borrower shall pay the premiums required
obtain coverage substaatially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
oost to Borrower of the mortgage. insuranco provioualy in offoct, from an aiternats mortgsge insuror approved by Leader. If
substantially equivalent mortgags insurknco covorage is not available, Borrower ahall pey (0 Lender sach month & sum oqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurence coverago lapsed or ceased to
bemnﬂ'ect Lmduwillwoopt mudmtbmpaymuu llou resorve in lisu of motmso insurance, Loss reserve

o o |  Form 3014 49190
Q-canu miomor T Pmedes ’ muM&_)__
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% 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propeny or any interest in it

is_sold or. transferved (onif a beneficial interost in Borvower is sold or transferred and Borrower is not a natural person) without
Lender's prior written coasent, Lender may, at its option, tequire immodiato payment in full of all sums secured by this

Security Instrument. However, this option shall not bo exercised by Lender if exerciso is prohibited by federal law as of ths date
of this Security. Instrument.

If Leader exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
loss than 30-days from the dats tho notice is delivered or mailed within which Borrower must pay all sums secured by this
Sscurity. Instrumeat., If Borrower fails to pay theso sums prior to the expiration of this period, Lender may invoke any remedios
permitted by this Socunty -Instrument without furtber notivo or demand on Borrower. -

18. Borrower’s Right to Reinstate, If Borrower meots cortain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlior of: (a) § days (or such other perlod &
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which thea would be due under this Security Instrumeat and the Noto as if no accelerstion had occurred; (b)
cures any default of say other covenants or agreoments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but poc linu’ed to, reasonable sttorneys’ fees; and (d) takes such action as Lender may reasonably require to sssure
that the lien of this Secun'y Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeui w0l continus unchsnged. Upon reinstatement by Borrower, this Security Instrument and the
obhgztxons secured hereby sritl remsin fully effective as if no acceleration had occurred. However, this right to reinstats shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of J.oan Servicer, The Note or a partial intorest in the Noto (together with this Security
Instrument) may be sold ons or more tirs2 without prior notice to Borrower, A sale may result in & change in the eatity (known
as the "Loan Servicer") that collects mostsf; payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelater’ 10'3 sale of the Nots, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above and applicable law. The potice will state the name and
address of the new Loan Servicer and the addresc-‘v-which payments should be made. The notice will also contain any other
information required by applicable law.

_...20, Hazardous Substances. Borrower shall not cuuse = permit the presence, use, disposal, storage, or release of any
szdou Substaaces on or in the Propesty. Borrower slall uot do, nor aliow anyone else to do, anything affecting the
Propesty that ia in violaticn of a0y Eaviroamental Law. The pceeding two sentonces shall not apply to the presence, use, or
storage on the Property of mall quantitios of Hazardous Substances «at are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notico of any investiga'ion, claim, demand, lawsuit or other action by any
governmeantal or regulatory ageacy or private party involving the Property and 7.y Hazardous Substance or Environmental Law
of which Borrower haa actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remadiation of any Hazardous. Substance affecting the Propeiy s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law,

-As used in: this paragraph 20, *Hazardous Substances” aro those substances definer as toxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, other flammable ot toxic petroleum products, loxic
pesticides and hesbicides, valatile solvents, materials containing asbestos or formaldehyde, and radioa tive materials. As used in
this paragraph, 20, "Ravironmeatsl Law* means foderal laws and laws of the jurisdiction whero s Property is located that
relate to health, safoty or cavironmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as followa:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following ™o rrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c):a'date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d). thiet failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further 0
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ¢y
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on :&>
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums. o
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal<y
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pmgmph'm
21, including, but not lirnited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymeat of all sums secured by this Security [nstrument, Lender shall releass this Security [nstrummt
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrowor waives all right of homestead exsmption in the Property. Form 3014, 0780
@.-cam.l 19108101 PageB ol ¢ ,%
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